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Stocks  Scored  Widest  Gains 
In  First  Six  Weeks  Of  1951 

At  Year-end  Most  Stock  Averages  Hovered  i 
Around  Mid-February  Levels  —  Western  Oils  j 
Outstanding  Exception  —  Five  Stock  Groups  Did 
Not  Match  December  1950  Levels 

The  slock  markets  closed  1950  |  cent.  While  it  has  not  resulted  in 
on  a  cheerful  note  with  the  tradi-  j  any  noticeable  amount  of  .switx;h-  ' 
tional  year-end  rally.  Looking  I  ing  from  equitie.s  into  fixed  income  | 
hack  over  the  past  12  months  j  securities,  there  can  be  no  doubt  j 
vhat  chai'acterizes  the  movement  |  that  the  attractivene.ss  of  bond  j 
of  the  Canadian  markets  is  that  !  yields  has  acted  as  a  check  on  i 
the  widest  gains  were  scored  in  j  purchases  of  stocks.  Some  Cana- , 
the  first  six  weeks  of  the  year,  till  |  dian  blue  chips  offer  modest  I 
February  12.  Then  the  first  reac-  |  yields  today  and  any  wave  of ' 
tion  set  in,  followed  by  a  vigour-  j  buying  for  fear  of  inflation  could 
ous  rally  which  reached  its  peak  I  not  but  reduce  those  yields  still  ! 
iji  early  May.  Another  wave  of  |  further.  | 

felling  drove  prices  down  at  the  j  In  the  U.S.  bond  yields  remain-  , 
end  of  June.  The  yeai's  peak  was  j  ed  during  1951  completely  out  of 
reached  in  mid-September  and  j  line  \vith  the  almost  100%  higher  ; 
repeated  in  mid-Octoher.  It  was  1  yield  offered  by  representative 
followed  by  a  prolonged  reaction  |  stocks.  Only  in  the  last  quarter  i 
all  through  November  from  which  j  were  there  indications  South  of  ! 
December  brought  a  moderate  i  the  border  that  bond  yields  were  ; 
recovery.  I  beginning  to  catch  up  with  the  ^ 

The  result  of  these  movements  .  Canadian  trend.  It  may  well  be- ; 
was  that  Canadian  stocks  held  I  come  a  factor  in  the  U.S.  in  1952. : 
only  the  gain-s  achiev’ed  in  the  j  In  this  case,  Canadian  stock  i 
first  six  weeks  of  the  year.  With  I  prices  should  make  next  year  a  j 
the  exception  of  the  15  oils  of  the  favoi'able  comparison  with  those  i 
Toronto  Stock  Exchange,  the  prevailing  in  New  York, 
averages  in  Montreal  and  Toronto  j  Different  Action  of  Groups  j 
are  not  far.  either  way,  from  the  While  these  observations  per- 1 
price  levels  of  mid-February.  tain  to  the  general  level  of  market  | 
Averaats  prices,  closer  examination  shows, 

„  ,  _  D«c.  Ji  Feb.  JJ  I  of  course,  the  different  action  of' 

Montreal  b.F,.  I  . ,  «  .  ,  I 

Inihisirlate  . .  227.8  2.11.8  the  various  groups  Of  stocks.  I 

{’»prr^ .  *S7 1  'sqr.  is  given  a  1950-51  year-end  ! 

Banks'^.  30.’t  33.2  comparison  of  the  13  groups  which  : 

Toronto  S.E.  j  make  up  the  105  stocks  of  the  I 

Ba'lrMr't'ais  19^  ‘"dex  Dominion  Bureau  of  Statis- 1 

rmifis"  . 84.7  89.2  tie.?.  The  overall  gain  of  these  | 

weMern  Oils  ....  125.0  104.9  stocks  was  a  Whopping  18.5  per' 

If  Toronto  industrials  make  a  (Continued  on  page  2)  | 


MONTREAL.  FRIDAY,  JANUARY  4,  1952 


View  of  the  Grand'Mere  mil)  of  Consolidated  Paper  Corp.  Ltd.  Operated  a.s  Laurentide 
division  of  Corporation,  mill  i.^-  equipped  with  8  machines  and  has  a  daily  capacity  of  4.35  tons  of 
newsprint;  53  tons  of  board  and  wrapper;  and  a  .-aleable  .surplus  of  62  tons  of  .sulpnite  pulp. 
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Western  Oils  . 

125.0 

104.9 

Record  Value  j 
B.  C.  Fish  Catch 
For  Past  Year 

Estimateci  at  About 
$100  Million,  With  Gain 


of  Nearly  Twenty-five  Toronto  trains.  As  the 


If  Toronto  industrials  make  a 
nJightly  better  showing  than  the 
Montreal  average,  it  is  due  to  the  ; 
fact  that  the  latter  average  in¬ 
clude  British  American  Oil.  Im¬ 
perial  Oil  and  C.P.R.,  three  stocks 
which  made  outstanding  gains 
during  the  latter  part  of  the  year. 

The  most  rigorous  gainers  have 
been  the  western  oils,  as  one 
would  expect  in  view  of  the  vast 
development  in  the  western  oil- 1 
;  ields,  the  enlargement  of  the  * 
market  through  the  pipeline  to  the ' 
I^akehead  and  the  promise  of  a  i 
pipeline  to  the  Pacific  Coast.  I 
This  T.S.E.  index  shows  for  the  i 


Base  Metal 
Shortages 
To  Continue 


Per  Cent 

J^pecial  to  The  Financial  Times 

V ancouver.  -  British  Columbia’s 


ims  case,  uanaaian  siock  ;  ^  ^  . - :  - 

rouble  comparison  with  those  i  Prairie  Cattle  pfjfg  .  Record  Value  I 

Different  Action  of  Groups  I  Populdtion  On  After  Abolition  B  C  Fish  Catch 

While  these  observations  per- 1  •  r*  t  n 

ces,  closer  examination  shows,  I  Increase  Again  For  Past  Year  I 

course,  the  different  action  of'  <rii- 

?  various  groups  of  stocks.  I  . .  .  .  n-  x  cxMi  Little  Buyers  Enthusiasm 

low  is  given  a  1950-51  year-end !  Livestock  Picture  otiH  Noteci  for  Bargain  Sales  estimated  at  About 

nparison  of  the  13  groups  which :  Confused  but  Trend  To-  Though  Discounts  Sub-  $  1 00  Million,  With  Gain 

ke  ^  the  105  stocks  of  the  j  wards  Increase  in  Pro-!  stantlal  Nearly  Twenty-five 

lex  Dominion  Bureau  of  Statis- 1  j  •  r  -j  !  ^'annoi  —  ^  iirc 

5.  The  overall  gain  of  these!  ouction  in  evidence  ■ -  I  *  Cent 

cks  W’as  a  whopping  18.5  per  '  •  ,  ,  „,u  m  !  If  abolition  of  rc.sale  price  main-  •  ‘ 

(Continued  on  page  2J  i  The  Hnancial  Times  feared  by  some  as  'I'h*'  Financial  Times 

-  yvmin^.  It  wall  be  a  while  ,  compelition  among  Vancouver. -  British  Columbia’s 

ti  .  I  i  !  retailens  to  a  climax  of  ruinous  '  fi'^l^^-inen  brought  in  a  more 

dse  Metal  .m  statistical  form,  but  the  wests  ,  valuable  harvest  than  ever  during 

eattle  population  is  again  on  the  1  noticeable  in  ' and  estimates  of 

I  increase.  It  wall  be  ciieering  j  (Canada’s  metropoii.s.  It’s  ju.st  or-  muustry’s  total  reUims  range 
llOr IdQcS  i  ne"-®  the  prairies,  in  the  ea.st  j  clearance  sales.  to  SIOO.OOO.QOO.  j 

^  •  j  in  the  beef-hungry  are^s  ( ppchapt,  a  little  more  pressingly  Several  years  ago  British  Col- 

0  COnTinilP  I  border.  advertised  than  usual,  because  |  unibia  began  to  produce  more  fish 

I  The  tuin,  apparent.y,  oanie  .sales  had  been  a  little  1  commercially  than  the  ea.st  coa.st,  ' 

— :  *^rly  in  the  yeai  and  has  been  ,  j,elow  not  only  the  .sales  boom  of  !  and  iniprovement  In  operating  fa-  i 

Peak  of  Armament  Qg.  '  ®®f^®i®rated  during  the  If^ttcr  j  J^poember  ipso,  but  also  below- ex- j  cilitie.s  and  a  gratifying  increase 

lOKT  rnonths.  It  was  indicated  "'hen  i  pppfj^^jon  of  retailers.  in  the  fisn  population  indicate  that 

mand  m  Unly  --  the  .^ove™t’s  lune  figures;,  adverthsements  are  refer- ’  •^ni>enority  will  continue  for 

U.S.  Stockpile  Policies  showed  9.33.3  SOOc^atUem  Canada. ,  ^  ,,,nie  time. 

Favour  Allied  Program  ^  ‘ ^  |  maintenance.  But  at  least  one  of:  Value  of  the  province's  fisheries  ' 

■  j  the  large  central-district  stores,  in  i  I'^'othiction  in  1951  was  about  $24,- j 

)f  all  the  commodity  groups  in  ^  announcing  its  store-wide  .sale.  '  fOd.OOO  more  than  in  the  loeviou.s 

ong  demand  today,  none  has  ?  ,  witl;  di.scount  of  lOfi,  to  .50'";  on  , The  advance  is  due  largely 

h  an  assured  outlook  for  a  con-  arnuis. ,  article’’  in  the  store,  earned  '  I"  ^  bumper  crop  of  salmon.  ! 


Ottawa.  —  Our  airlift  parlia¬ 
ment  ha.s  gone  b.ack  to  the  al¬ 
falfa.  and  wo.  arc  now  twid¬ 
dling  our  thum'o.s  here  >n 
Ottawa  waiting  for  Churclhll. 

One  wonders  what  all  the 
fighting  wa.s  about.  It  is  '.ny 
belief  that  George  Drew-  fig.ired 
it  w.as  good  strategy  to  fight 
the  Liberal.s  on  price  mainten¬ 
ance,  even  though  he  knew  it 
was  a  forlori  oaltic.  rather 
than  to  let  it  go  by  defauU. 

Admittedly  it  is  not  a  na¬ 
tional  issue;  and  it  is  doubtful 
if  tiiiuiy  .seats  can  be  won  or 
lost  next  election  on  price  re¬ 
sale  maintenance.  Bui,  as  the 
smoke  of  tediou.s  hot  air  blo-.vs 
away,  there  is  to  be  disi  ernod. 
in  calmer  perspective.  Drcw'.s 
attempt  to  put  backbone  Into 
his  normal!}'  gut-less,  gumption- 
less  party. 

For  at  Iea.st  tlie  Torie.s  did 
fight  thi.s  time,  never  mind 
what  for.  That  is  to  say. 
whether  you  were  a  Drew  man 
in  thi.s  whole  issue  or  not  is 
unimportant,  in  principle.  What 
doe.9  matter  is  that  Drew  got 
hl.s  boys  fighting.  Ii  was  good 
target  prfictice. 

I  have  been  saying  for  year,-^ 
That  the  PC’s  did  their  be.si 
fighting  talking  to  them.splve.s 


Peak  of  Armament  De¬ 
mand  in  1953  Only  — 


Favour  Allied  Program 

Of  all  the  commodity  groups  in 


rode  the  parlor  tars  they  re¬ 
peated  to  themselves  what  they 
might  have  said  If  they  had 
stayed  in  Ottawa.  Our  Tory 
party  has  been,  down  through 
the  years,  strictly  Pullman  poli¬ 
ticians. 

So  Drew  got  the  boys  fight¬ 
ing  and  that  at  least  wa.s  .some¬ 
thing. 

»  4A  ♦ 

.Many  wonder  what  Churchill 
:s  coming  to  Ottawa  for.  Un¬ 
questionably  he  will  want  to  see 
how  our  street  cars  are  oper¬ 
ating  under  public  ownership: 
but,  beyond  that,  it  may  be  con¬ 
jectured  that  there  are  other 
reason.s. 

It  is  my  guess  that  the  Rigut 
Hon.  is  vl.siiing  Ottawa  as  a 
peace  maker.  It  may  .seem  fun¬ 
ny  to  depict  this  cherub  faced 


J5c  A  COPY’,  So  A  YEAR 


Drew  At  Last  Got  Some  Fighting  Oil  To  Bring 

Spirit  into  His  P.  C.  Party  .  .  ^ 

Price-maintenancF  Battle,  E\en  if  Hopeless.  fVidJOr  ^ndflOC 
Achievement  for  Opposition  fiea4ier — Is  Cliiirehill  *  ^ 

Visit  Aimed  at  Improvlnjc  Britlsh-Canadian  Kela-  Q  ^ 

tions? — Will  New  C.O.L.  Index  do  FA'peeted  Job?  5  tCOnC/lll y 

BV  TEMPI  S  _ 

- Peace  River  Find  and 

tor  that  old  buccaneer  of  pri-  Mountain  Pipeline 

vate  enicrpnse,  Clarence  Decs-  ,  rs  i 

tur  Howe:  he  !i.ad  small  time  for  Historic  Developments 
the  zanies  of  theory  over  on  For  Province 
the  tight  little  isle. 

You've  .seen  a  loc.j)i.o,ive  en-  special  to  The  Financial  Times 
gineer  get  ont  of  his  cab  and  go  Yancouver.  Discovery  of  oil 
around  and  oil  all  the  .spots  tlml  in  the  Briti.sh  Columbia  section  o; 

needed  .smoother  opeinlion.  Well  the  Peace  River  region,  combined 

Cliurchill  i.s  coming  here  with  an  -vith  the  a.ssuranee  that  an  oil 

oilc.au  a.s  long  a.s  your  arm  to  pipeline  is  to  be  laid  from  Alberta 

oil  tire  joints  and  get  the  Cana-  to  yellrrwhead  Pa.s.s.  has  laid  the 

dia;i-Btitish  machine  working  foundation  for  an  historic  change 

again.  in  the  we.st  coa.st  province's  econ- 

iXrn't  fancy  tliat  \vc  ate  going  omy.  Ttie  significance  of  these 

to  iiit  tile  all-red-route  again.  develipruenD  i.s  diffieulf  to  over 

Here  you  will  find  no  faithful  estimate. 

little  band  of  Tmp>eriali.st.s.  The  Tlie  p>os.sibihty  of  a  commercial 
French  pres.s  might  as  well  .stow  "il  field  in  the  Pe.ace  River  coun- 
their  fear.s  about  vi.s  getting  If"  recalls  the  days  before  World 
ready  to  Isi.ss  tlie  Royal  I'lng-  ''Var  11  w'nen  the  then  premier  of 
lisb  foot,  if  you  Itnow  what  1  Briti.sh  •'olumbia.  T.  D.  Pattrillo. 
mean.  But  England  is  our  log-  wa.s  af  war  with  tlie  oil  com¬ 
ical  market  and  wo  do  wan;  paiiie.<. 

to  do  business  with  them.  ■'■5  i^'*'t  of  tin-  t’atcullo  caui- 

Churchill  will  be  the  fellow  to  paign  'tie  goveniment  decided  to 
talk  it  out  with.  '-lu  .«onie  .Irilling  ou  it.s  owoi  ac- 

A-s  for  any  of  Winston '  ount.  the  iheiiietica.]  ,)bjective 
schemes  for  a  super  Cabinet  o:'  'leing  that  t.'ie  government 
Kmpire:  forget,  ill  Its  t<Ki  bad.  happened  to  be  .=ucce.ssful  there 
however,  that  Mackenzie  King  would  lie  stare  <  onipetition  .yitJ: 
wasn't  here  to  keeji  Did  Winnie  private  companies, 

in  lii.s  place.  Tills  ’vas  one  job  1  >  onipanies  did  not  take 

that  The  Mahatma  <  ould  '  do  this  move  very  seriously:  .at  Iea.st 

•vith  eonsiimate  skill.  •‘'eriously  enough  to  he  anxiou.s 

)(.  :j.  If,  ns  to  the  outcome. 

It  will  DC  intere.su-ig  t.,  .^-e  ^  tl"'  Sov-rnnieiifs  am- 

if  the  new  cost-of-living  index. 

.  ,  ,  1  '•"■a.s  more  or  less  1  rustrated  when 

expected  at  the  end  ot  the  .  ,  ,  ,  ,, 

,  ,  ,  ,  war  broke  out  and  the  wartime 

month  and  devi.sed  from  some  .  ,  , 

,  ,  .  ,  .  .  tederal  I'ontrol.s  Took  ttie  mattei 

brand  new  indices,  will  bring  ...  ,  , 

,  .c  1  ■  1  -r,i  ~  ot  oetroleuni  rirues  and  regula 

the  cost-of-hvirg  <lown.  The  ,.'y. 

^  tion  out  of  nrovmci.al  luri.sdicTion. 

Inter-Cabniet  are  pirayiiig  every 

night  to  whatever  stiange  Wasnf  Idle  BousI 

gods  listen  to  a  poliliciaui'.s  Bui  .Mi.  Pattullo'.s  threat  to 
prayer  —  that  the  trend  will  be  <ii'ill  loi  oil  wasn't  an  idle  boast, 
down.  It  i.s  hoiH>d.  incidentally.  The  govermiient  went  ahead  am! 


lor  that  old  buccaneer  of  pri¬ 
vate  enicrprise,  Clarence  Deca¬ 
tur  Howe:  he  had  small  time  for 
the  zanies  of  theory  ovet  on 
ihe  tight  little  isle. 

You've  .seen  a  locomotive  en¬ 
gineer  get  ont  of  his  cab  and  go 
around  and  oil  all  the  .spots  tli.at 
needed  .smoother  oper.alion.  tVell 
Cliurchill  i.s  coivdng  here  with  an 
otlc.au  a.s  long  a.s  your  arm  to 
oil  tlie  joints  and  get  the  Csna- 
dian-Biitish  tnachinc  '.vorking 
again. 

iXin't  f.incy  tliat  \vc  ate  going 
to  iiit  tlie  all-red-route  again. 
Here  you  will  find  no  faithful 
little  band  of  Tniperialists.  The 
French  pres.s  might  as  well  .stow 
their  fear.s  about  us  getting 
ready  to  ki.ss  tlie  Royal  I'lng- 
lish  foot;,  if  you  Itnow  wltat  1 
mean.  But  England  is  our  log¬ 
ical  market  and  wo  do  '.van; 
to  do  business  •.vith  them. 
Churchill  will  be  the  fello’.v  to 
talk  it  out  'vvitb. 

A-s  for  any  of  IVinston  .. 
schemes  for  a.  super  Cabinet  o:’ 
Fimpire;  forget,  ill  Its  tixi  bad. 
however,  that  Mackenzie  King 
•A'asn't  here  to  keeji  Did  tVjnnie 
in  his  place.  Tills  n-as  one  job 
that  The  Mahatma  <oul<r  do 
•vith  eonsuiiiate  skill. 

*  ¥ 

It  Will  oe  interi‘.sii?ig  t.,  .^»e 

if  the  new  cosl-of-living  itidex. 
expected  at  the  end  of  the 

month  and  devi.sed  from  some 
brand  new  indices,  will  bring 
the  cost-of-livirg  <lown.  Tlie 

Inter-Cabinet  are  p>riiying  every 
night  to  whatever  stiange 

gods  listen  to  a  poliliciiui'.s 


that  Ganson's  baby,  price  - 
resale  -  m.aintenance  w  i  11  be 
just  the  bamtiino  to  tip  the 
scales  in  favour  of  a  lower  ro.st- 
of-living  index. 

The  reason  1  bring  tni.s  thing 
up  now  i.s  this:  the  government. 


drilled,  choo.'^ing  a  location  at 
Commotion  Creek  in  the  Peace 
River  Valley  not  far  west  of  the 
Albei-tii  boriier.  The  drilling  went 
on  and  on  and  iiottiing  happened 
ftxcefit  that  the  government  grew 
tired  of  paying  the  bills  for  what 


since  last  budget  day.  lias  been  came  to  be  regarded  as  Pattullo  s 
basinc’  it.s  wliole  noliev.  and  ^  oily.  Finally  the  whole  projeei 


year  a  gam  of  55%  from  80.2  in  Of  all  the  commodity  groups  in  hav^  b^n  store-wide  .sale.  ^an  ,n  the  ^  ^ 

^^ribey950.tft.i2&.Oii  Decern- 1  strong  demand  today,  none  has  f^torrwdth  the  n^irie  farmer^ ' di.scount  of  lOfh  to  50G  on  , The  advance  is  due  largely  may  .seem  fun- 

her^CT55L  I  such  an  assured  outlook  for  a  con-  .  expects  anVl  in  the  store,  earned  I"  »  humper  crop  o.  salmon.  |  cherub  faced 

Comparison  With  U.i?.  i  tinuation  of  this  state  of  affairs  n„wement  awav  ^froin  l in  its  ad-  Tlte  salmon  pack  invariably  i.s  |  political  romser  in  the  role  of 

Stock  Prices  ;  Into  1953  and  1954  than  have  the  Tlie  cereal  acreage  i •  Except  certain  trade  j  more  valuable  than  any  other  in  a  peace  maker;  but  the  tnith  is 

The  movement  of  the  Canadian  I**®®  metals.  It  Is  perhaps  import-  i  increased  next  spring. !  line.-  oi  ^  hosiery,  perfumery  the  •west  coa.st  fishing  industry,  thiug.s  liave  gone  from  bad  to 

stock  markets  after  February  did  emphasize  this  as  news  of  |  exalted  prices  now  cosmetics’.  and  during-  the  past  season  it  con-  ,  worse  bet-ween  the  Briti.sh  .and 

not  quite  parallel  that  of  New  prlc«s  lor  foreign  lead,  zinc  .  foundation  stock;  H  loo  early  yet  to  make  '  si.sied  of  nearly  ’2.000,(100  c.ases,  f  Canadian  governments.  We  are 

Y'ork.  The  Dow  Jones  industrials,  making  the  headlines.  |  sei-ee  as  a  deterrent  i  conclusions.  But  things  are  ^  the  largest  in  more  than  a  de-  probably  more  friendly  vitli 


^vhich  stood  on  Febi’uarv  13  at  These  price  drops  have  been  the 


quiet  around  the  .shopping  district.  !  cade.  Most  of  tld.s  fi.sh  is  being 


^vmcn  .siooa  on  r  eoi-uarv  la  at  - -  .  .  ohnni  cattle  Uiereise  on  -  -I  t— o  - - -  -  —  — t  ......  ...  ..^,...6 

255  7  closed  the  year  at  269  3  result  of  a  deliberate  poliev  on  the  ;  an.,  .snaip  came  uni  cue  j  consumers  who  had  been  some- ;  marketed  in  Canada,  although  the 

There  are  three  reasons  advanced  Part  of  the  U.S.  stockpiiers  and  i  -ru.  holding  back  before  Clirist- i  Cnited  Kingdom  contracted  for, 


There  are  three  reasons  advanced  P®rt  of  the  U.S.  stockpiiers  and 
for  this  different  showing'  One  is  controllers.  Thev  abstained  from  |  'mas-  are  seemingly  not  in  a  i-u.sli  about  $7,000,000  worth  of  salmon 

that  the  Canadian  markets  had  I>oying'  abroad,  dipped  into  their'  intere.st  is  I  to  go  for  the  bargains  offered. ,  early  last  year  and  the  contract' 

enjoved  a  more  vigorous  boom  in  Precious  stockpiles  in  order  to  j  ^  8"''ernnmet  s  |  substantial  though  they  are  in  |  i.s  being  honored  in  .spite  of  the 

the  first  7  months  after  Korea,  luring  relief  to  Allied  governments  j  fi81'‘re.s  of  last  June  still  showed  j  many  ease.-^.  .Mr.  and  still  more  ■  recent  curtailment  of  uver,«ea9  ' 
This  is  true  to  some  degree,  but  ""ho  have  been  forced  to  pay  ex-  n^rly  l.oOO.OOO  le^  beef  animais ;  Mrs.  Con.sumer  i.s  biding  her  time  '  British  buying.  ' 

was  in  no  way  surprising  nor  out  orbltant  prices  for  their  own  recorded  in  I94o.  the  feeling  that  time  is  on  her  Conservation  Pa.vs  <»ff  j 

of  place  in  view  of  the  greater  urgent  armament  requirements.  that  time  Uie  Canadian  catue  side^  ,  .  ^  .  i  <^“e  of  the  most  .satisD-ing  fea- ! 

ectual  and  potential  expansion  of  The  U.S.  stockpiiers  will  one  of  !  ^ tures  o'  the  salmon  .season  was 

Canadian  industrial  activity,  par-  these  da.vs  be  in  the  market  again  ^  r'nno  nno  ^uswers  to  tlic  questions  as  to  i  the  bountiful  catch  in  the  Fraser  i 

ticularly  in  resources  develop-  as  armament  output  is  scheduled  j  close  to  tj.ui  J.i  Ji .  how  Christmas  sale.s  were  are  di- 1  Rjver  .area,  indicating  that  as  a  ! 

ment.  to  reach  its  (delayed)  peak  in  1953  !  country  which  has  be-  oergeiit.  obviously  shaded  by  wliat  |  re.sult  of  long-range  comservation  I 

A  se(X)nd  reason  which  partly  i  cu-ly.  But  if  they  did  not  do  so.  :  .-•eveii  acie.s  o  ,  the  retailer  in  question  had  ex- |  pjanning  this  fishery  is  being  re- i 

explains  the  relative  slower  thousands  of  North-American  base  j  ^  ®^P‘  P®* '®P® ,  peeted.  Clearly,  those  who  miglit !  stored  to  a  .semblance  of  the, 


.SHU  Less  Than  1945 


basing  it.s  whole  policy,  and  f  f  uiaii}  i 

.  „  _  ^  therefore  its  next  political  elee-  •  was  abandoned 

Hon.  is  vl.siiing  Ottawa  as  a  .  tion.  on  a  reduced  cost-of-living.  tint  tlie  .story  of  I’eace  River 

peace  maker.  It  may  .seem  fun-  I  know  I  have  h!\.s!ied  this  didn  t  end  tliere.  It  '.va.s  only 

ny  to  depict  this  cherub  faced  :  over  in  the  column  a  good  many  beginning,  hf  ever  vone  s  delight, 

political  rou.ser  in  the  role  of  i  limes,  but  I  uige  di.scriminat-  including  f’atiullo.s  and^  the  oil 

a  peace  maker;  but  tlie  tnitli  is  .  ing  reailers  to  try  and  .see  .all  couipanie.s  .  oil  has  at  l.tsi  been 

thiug.s  liave  gone  from  bad  to  this  in  the  proper  pro.spective.  disr.ivered  near  Bor  Si  John  in 

worse  between  the  Briti.sh  .'ind  If.  by  bank  credits,  curta’l-  British  (  olumbia  s  i'euce  Rivei 

Canadian  governments.  We  are  ment  of  housing,  reduced  do'wii  territory,  .Mr.  i’attulio  feels  viii- 

probably  more  friendly  vitli  payments  on  a  car.  new  cost  of  duated.  ami  the  oil  companie.s,  no 

London  than  with  Mosc<.'w:  but  living  indice.s,  and  eliimnn tion  o'  longer  tearing  a  government  inon- 

not  much.  price-resale-mainteiiance,  the  opuly  lU  e.'ice.ssivel}^  .severe  regi- 

niese  aggravating  texttaxik  !  government  can  get  the  co.si-of-  mentation  oi  tlie  B.(. .  oil  bu,sine.s.s. 

.soeialist.s  who  try  to  nm  a.  I  living  down  juid  stop  inflation  foiaard  to  development  of  n 

country  by  what  is  .said  on  page  they  will  have  indeed  done  a  Source  oi  their  raw  matc-i-ial 

J23.  got  in  the  hair  of  C.  D.  greiat  thing.  It  -.vill  be  a  boon.  ne  u-er  tlie  coast 

Howe  and  Jimmy  Gardiner,  just  to  the  average  Canadian  and.  di&coveiy  oi  oil  in  the 

to  mention  two.  Gardiner  could  of  course,  it  will  insure  the  *  eace  River  countr}  by  one  oi  the 

hardlv  talk  politely  to  them.  A.s  right  verdict  at  tlie  polls.  companies  couldn  t  have  happen- 

e.l  at  a  more  opportune  time 

Hriii.sb  Columbia  is  far  more  oil 

What's  in  the  Crystal  Ball  ™  "IT 

_  "“•'''  in'eniier  an>t  the  ineffectual 

For  195^  ^  drilling  rig.';  •.verc  chugging  at 

■  •  (Commotion  Creek,  And  for  gowi 

—  “  - . .  ■  reason.  A  few  days  after  the  di.'-'- 

1951  was  a  highly  prosperous  j  the  additional  monthly  sia  mil-  ^overy.  the  Bnti.«h  Columbia  gov- 

year  in  the  building  of  a  Greater  i  lion  which  governrnent.s  vill  .diell  fniment.  through  Premier  Byron 

Canavla.  1952  should  equal  it.  out  in  old  age  pemsion.-..  .lohn.stin.  .announi-ed  it  had  thrown 

The  impetus  of  expansion  as  ex-  *  The  semi-durables,  notably  the  jt.s  .support  to  the  application  of 
pressed  in  con.struction  awards  textile.s,  which  went  through  a  Trams  .Mountain  Oi!  Pipe  Line  Co 

■will  slow  down  from  the  pheno-  i  recession  in  the  second  half  of  for  the  con.stiurtion  of  a  69:;-niile 

menal  level  of  1951.  But  such  pro-  should  also  benefit  from  this  nil  pipeline  from  Alberta  to  Van- 

jects  as  the  Labrador  iron  mines  ’  increase  of  consumer  .spending  couver  at  a  co.st  of  $82,(jOO,000. 

or  the  West  cost  aluminum  plant  '  PO'^'er.  Their  inventory  problems  This  support  practically  made  the 


.soeialist.s  who  try  to  nm  a.  j  living  down  juid  stop  inflation 


Coiiservation  Pays  <»ff 

One  of  the  most  .satisf}'ing  fea- 


ment.  I  to  reach  its  (delayed)  peak  in  1953  !  ^  "  vnunn »  «  -'••'  vergeiu.  odviousu  snaaea  ny  wn.at  |  long-range  comservation,  f* 

A  second  reason  which  partly  only.  But  if  they  did  not  do  so.  :  '''*®''  .-■even  acie.s  o  i  the  retailer  in  question  had  ex- 1  pjanning  this  fishery  is  being  re-il  I  Of  I 

explains  the  relative  slower  thousands  of  North-American  base  ^  Clearly,  those  who  niiglit !  semblance  of  the, 

progress  during  the  second  half  of  metal  consumers  would  be  glad  to  ®  .  expected  to  clear  their  in- 1  gj.g.jtness  U.  enjoyed  more  than'  -o-,  „  lop-hiv  nromeroiia  rbe  -iidit 

aftr-e  •  j  i  4 u a va  fViA  c  flchicv'cin6nt^j  iTi  tho  oi  livCj  vf*ntorit*s  fluriiic  C’hristnifls  w^rc  i  riix  »_  i  y »  ‘  lOol  ^^3^  3-  piosp^rous  :  tn6  cLuUil, 

1951.  IS  seen  in  the  gradual  appre-  moie  than  the  L.S.  ceiling  ^  uunn^  L.nrihiuid.'j  30  years  ago  when  rockslides  as  a  ,  ♦lzx  K,iiizj<r»cr  «  r^r.>titAr  imn  ixiViiM 

...  ,  J.  J  1,  ^  If  .........  ..,,1,.  .stock  production  are  regarded  as .  ji^aunoinled  But  thev  were  de-  w  »  •,  j  .  .•  year  in  the  building  of  a  Greater  lion  whicl 

ciation  of  the  Canadian  dollar.  In  FHces  if  they  were  only  allowed  *,  •  v  ■  ■  k  c  _  uisapiiuinvco.  x>iii.  ue  i  re.su If  of  railroad  construction  op-  ,,  .qco  ..^,,..1  o  0,  .^ul 


investors  Canadian  stocks  did  they  are  facing  bad  time.s.  :  c..e  .,1..  ,  rusneu  10  roe  .sioie.s  as  uie  cninese  1  pro<luction  of  I 

appreciate  by  5  per  cent  and  that  Aluminum  Shortage  Greatest  ,  definitely  on  the.  increase.  ^  volunteers  had  rushed  up  to  the  |  ,,.oul,J  also  be  high,  •i®®^®  ^’^®  I-a'^rador  iron  mines 

via,  uy  HCI  ccm.  «uiu  wiaL  »  l  however.  there  IS  nolu.N.  lines  in  Korea.  That’s  what  -  ^  I  .....t  ,1, 


I^^tL^r  rw^curren^^if^W  Strongest  is  the  demand  for  ,  for  any  jubilation.  Cana- 1  Ui^v  gormi‘“hnverogV.‘ or'rMher  !  o^itiolj  require  new  railway.s' and  i  as  "'cH  .as  those  of  certain  hard- .  pipeline  project  a  certainty  and 

«TTeno?M;\  In  ^'^1  '  ^  ®'‘t  about  66  pounds  of  beef  1  a  little  better.  At  any  rate,  the  I  ^^3;  oTo  facilities  and  cover  po- i  Rood  iine.s  (hou.cehold  .appliances,  contracts  have  been  awarded  for 

to  buy  Canadian  securities.  In  which  now  is  scheduled  to  a  1-13-  ,„„„»uv  With  con-ia^,... . . . e  rono  ‘  o  ,,..,.0.0.... .  ..-o,  - -  -  1  esneciallv  electric  one.si  should  it.s  comstniction  to  be  comnleted 


country  by  what  is  said  on  page 
J23.  got  in  the  hair  of  C.  D. 
Howe  and  Jimmy  Gardiner,  just 
to  mention  two.  Gardiner  could 
hardly  talk  politely  to  them.  As 


they  will  have  indeed  done  a 
grevi.t  thing.  It  •.vill  be  a  bovii; 
to  the  average  tlanadian  and. 
of  course,  it  will  insure  the 
right  verdict  at  tlie  polls. 


What's  in  the  Crystal  Ball 


onstniction  to  be  completed 


•pnt  hip-her  than  thpv  u-prp  in  iin,"  swmg.  probably  consume  111  o  r  c.  The  I  which  once  again  recorded  excel-  pxDorted  the  bulk  of  it  will'  ^^®  -Ygain,  i  .st.abilise  at  a  lo-.ver  level  than  Has  .Strong  Baa-king 

vent  higher  than  they  were  m  That  aluminum  is  scarcer  than  '  Americans,  too,  will  have  a  keen ;  lent  bu.smess.  ro  to  roducSon  St.  Lawrence  .Seaway  and  '  th.at  which  characteri.sed  the  po.st-  riu.s  pipeline,  incidentally,  ha^ 

‘  AiinreciAtinn  Ilf  rtniine  ^®^' |  perception  for  any  beef  surplu.s  '  Central  .Stores  Do  Best  duction  o'  oil  and  meal  widelv  i  T®"'®^  Development  could  bring  '  y®®*".'.  .  strong  backing.  The  Trans  -Vfoun- 

This  appreciation  in  the  value  of  !  "’hifh  may  develop  on  this  side  of  On  the  whole  it  would  appear  '  used  as  stock  feevl.  T  even  construction  awards  clo.se  to  Tor  all  the  .semi-durable  and  tain  Comp.any  repre.sent.s  Imperial 

<’^ada?curren^v^Z  tween  Washington  and  London.  ;  line.  ;  that  the  central  store.s  did  better  i  Sntrov^  over  the  1951  peak.  At  any  rate,  con- '  <lurable  industries,  notably  the  au- ,  Oil.  Stnndant  Oil  of  B.C,.  Shell 

tv^e  ti-Led  trthe  moi-rS^t^e  ''^t'®[®t>>*  ^®  U-S.  >.s  ^riving  T^e  farm  livestock  P-clure, ,  than  iho.se  in  the  outlying  districts  1  the  fisheries' treaty  agreed  upon  !  ®truction  activity  .should  bold  i  tomobile  manufacturers,  it  Is  now  ,  oil  of  Canada,  Canada  Gulf  Oil, 

Llinn^tilarv  good  certain  fabricated  sWl,  items  j  however,  i.s  still  confu.sed.  parti-  Lnd  Department  store.s  better  than  ipv  C.anada  and  the  UiUted  StaTes  i  ®v®n  though  residential  housing  I  being  recognised  that  the  level  of  Richfield  Oil  and  S.  O.  Bechtel 

bv  the  governm^t  in  Ottawa  than  ^  Yi’T-  "I  Y!  Soveitt-  |  fhe  specialty  shop.s.  In  the  depart-  ,  with  Japan.  Some  elements  in  the  '  oontinue  to  lag.  ,  postwar  consumption  was'  unique,  and  A.ssociate.s.  the  big  construc- 

bv  the  wlJhin^ton  rdmiSrtraU^  is  to  be  ,  cent’s  June  figure.s  revealed  a  12  ,  ^^.^res  the  cheap  value  base-  ,  iudustrv  contend  th.at  Canada  '  «»«"®'-  Tear  For  Basic  Industries  ■  Tirst  it  was  the  catching  up  pro-  tion  firm  Hiat  has  played  an  im- 

IL  wls  ?he  feaf  of  i^murn  ^  repaid  back  later  in  the  year  as  ,  Canadian  increase  m  :  ^^ent  counters  did  the  best  busi-  should  have  endeavored  to  make  a  The  basic  industries  that  char- j  ce-s-s  after  five  years  of  delayed  portant  role  in  the  building  of 

had  driven  investoi4  fnto  the  eS  !  hogs.  i.ath  the  West  .showing  a  30  ,  ^e-ss.  in  .some  cases  even  better  I  separate  bilateral  agreement  with  ,  acterise  Canada,  should  have  an-  [  -spending  during  wartime;  then  ,  many  other  major  pipelines 

tfes  market  to  buy  shocks  Tf,'  ■  ,  ^  I  P®’'  '’®”‘  advance.  ITice.s,  hv.w- ,  than  in  1950.  In  shitrp  ,  .lapan  because  its  interests  were  other  banner  year.  This  goes  par- ;  lollowed  the  anticipatory  buying  Tlie  oil  .strike  m  B.c .  touched 

rolL  wTld  aSnatmaL  ri^^^  Aluminum  production  in  the  U  S.  {  ever,  liave  been  on  the  .skids.  Thu.s  ,  contrast  to  1950,  when  consumers  ;  not  iileiitical  with  rhose  of  the  j  ticularly  for  the  base  metals  for  j  "'ave  after  Korea  born  of  tlie  fear  ,  v,if  a  chain  reaction  01  excitemem 
the  HoUflr  I  ^  '^®”  Canada  in  juiy  top  quality  hogs  brought  ;  pad  vevealed  a  .surprising  prefer-  ■  United  States  Ho-,vev'er.  most  an-  primary  .steel  and  iron  ore  which  1  of  another  even  greater  war.  j  and  even  before  it  had  been  est.ab- 


WHERE  TO  FIND  IT 


Thii^^Iar  has  remained  below  capacity  in  the  j  $39.00'  per  ewi.  'on  the  Union  ence  for  high  quality  preference,  !  thoritie.s  seem  to  feel  that  all  "'iH  enjoy  an  unquahfied  .sellers  !  Balance  of  Supply  and  Demand  I  (Continual  on  page  91 

but  much  morfso  in  Canad^^^^^  second  half  of  19al  owmg  to  ab-  stoekyard.s.  St.  Boniface.  At  thi.s  ,■  t,d.,  year  -vas  decidedly  for  the  countries  conceir.ed  made  the  '  market;  but  it  extends  to  the;  In  opposition  to  other  forecast- ^ - - 

in  the  United  States  which  latter  ™SYuWmirS^^^^^^  writing  Hieyare^selhng  for  $27..50. 1 possible  under  the  grain  growers^  the  WHERETO  FIND  11 

rviiinti-o  in  fnr  urfifiriol  •®®^';‘®ni- ®uDnormai  Hver  Tiow  Al  Pleture  Not  BrIghI  This  has  been,  ui  particular,  also  circunistance.s.  yielding  to  com- ,  papers,  to  asbestos  and.  to  a  and  demand  overall  m  pi etu  goon  _ 

.  I  ♦  >,  1  *  ♦  ,  -1  n  can.s  production  in  the  past  few  q-pc  dairy  picture,  of  course,  is  the  experience  of  the  jewellers.  promise  where  necessar}’,  and  that  ‘  slightlv  lesser  degree,  to  lumber  1  balance  with  the  only  excep-  , 

•  n  cirTn  .  months  has  been  4-5,000  tons  below  anything  but  bright.  Since  1941  Book  store.s  recorded  fairly  good  the  treaty  can  be  revised  at  some  1  and  e'ement.  Crude  oil  develop- !  tion  of  the  metals.  There  may  be  Defe.nce  Contracts  AwardeU  , 

p  r  ^ing  powei  o  ^  ,  J  oompaiiys  monthly  capacity  Canada’s  population  has  risen  21.6  .some  even  better  business  j  later  date  should  it.  be  found  to  '  ment  ^vill  continue  unabated  with  ’  avocations  of  steel  and  aluminum  |  The  Trend  of  the  Market  .  . 

A  airect  euecl  of  Ditawa  s  i  37,500  m.t.  of  ingot.  Alcan’s  per  cent,  while  the  number  of  rows  than  last  year,  another  indication  pe  „n.sati.sfactorv.  the  promise  of  the  M'e.st  Coa.st  '  bovver  than  the  stated  require- '  Covering  the  Insurance  Field 

l^iuy  or  Clearer  money  has  ^en  ^  5950  production  will  tlius  remain  js  down  2.4  per  cent.  Some  20  per  that  biivers  went  for  the  cheap  The  trentv  is  basicallv  designed  i  market  as  new  stimulus.  ,  ®>'  civilian  goods  producers.  News  of  Mines  and 

me  pncnomenal  nse  of  bond .  sUghtly  below  400,000  m.t.  a.s  cent  of  the  farm.s  have  no  cows  at  present. '  To v.s.  Canadian  and  im- ,  to  p''®vent  J.a pane.se  from  enroaeh- '  Defence  expenditures  will  oe-  B''i  'v®  •'*e®  'i-  M'estern  Oils  . 

yields,  isew  municipal  and  cor-  against  an  estimated  430,000  m.t.  all.  and  of  the  farmers  who  kept  ported,  found  .s.atisfactory  demand.  '  ing  on  tiie  .salmon,  halibut  and  '  come  a  greater  factor  though  it  |  anywhere  lead  to  actual  .shortage.s  |  Editorials  —  Economic 

,  7.''  ,  a*-  a  Peribonka  Expansion  them  40  per  cent  had  only  five  Where,  things  looked  bleakest  herring  t'i.sheiies  of  the  west  coa.st  :  can  be  expected,  or  mu.st  be  hoped.  consiimer.s  are  demand-;  Report  on  Britain  .  .  .  , 

\’iPin  I  '  o '//s-z' /,  niP’hPir  thfln  a  v<»ar  _  _  .  .  .  ...  .  *  '  _  t _ _ _ •  _  _  ^  r 


but  much  more  so  in  Canada  than  normally  scarce  rainfalls  and  con- 
in  the  United  States  which  latter  .sequent  subnormal  river  flow.  Al- 
country  went  in  for  artificial  can’.s  production  in  the  past  few 
controls  to  bolster  temporarily  the  months  has  been  4-5,000  tons  below 
purchasing  power  of  the  dollar.  |  ihe  cximpany’s  monthly  capacity 
A  direct  effect  of  Ottawa  s  i  ^,f  37,500  m.t.  of  ingot.  Alcan’s 
(lolic.v  of  dearer  money  has  been  |  5959  production  will  tlius  remain 


poration  bonds  are  offered  at  a 
yield  higher  than  a  year 

ago,  The  spread  between  avenage 
stock  yields  and  bond  yields  has 
narrowed  to  le.ss  than  one  per 

Company  Earnings 


pE^ribonka  Kxpanslon  |  tlicm  40  per  cent  had  only  five  Where  things  looked  bleakest  herring  fislieries  of  the  west  coast  ;  can  be  expected,  or  must  be  hoped.  gc>ods  consumer.*;  are  demand-  j  Report  on  Britain  » 

Between  July  and  November  the  I  cow.«  or  less.  The  number  of  |  wa.^  m  the  fur  stores  which,  indeed,  of  North  .\merica,  and  in  return  that  Ottawa  will  avail  itself  of  . '”g-  I  B®opening  of  London  s 


200.000  h.p.  of  the  Chute  du  Diable  I  cow.i  was  the  lowest  in  20  year.'-,  cxperienceil  a  wave,  of  business  CanadiaJi.s  and  .Vmericans  have  the  more  serene  international  out-  Prices  should  hold  stable:  Mhat 


project  on  the  Peribonka  River  will  .  .  _  .  . . .  . . .  - . . . 

gradually  come  into  operation.  is  looked  upon  a.s  equally  <iistre.s.'i-  iiad  .siaricd  long  before  Chrislm.as.  interfere  with  lapan’s  fishing  op-  judicious  manner,  even  if  the  bud-  -should  be  offset  by  decreases  in  Stock  Market  Review  and 

In  November  the  .second  200.000  I  ing-  Before  the  war  Canada  had  Kurniture  .sales  were  extremely  eration.s  in  the  westem  Pacific.  get  surplus  may  look  a  bit  un- |  "tii®'"  fi®''!-’’  "'*4®!'®  pro'luction  is  in  j  ^  Other  Market  Statistics 


The  situation  as  regards  sheep  failures.  In  this  line  .special  .sales  given  .a.s.suranco  that  they  will  not  I  look  to  time  its  outlays  in  a  more  -small  mcrea.ses  there  may  occur 


Foreign  Exchange  Market 
-  Hints  to  Investors  . 


I  h.p.  project  on  the  Peribonka  River  j  approximately  3, .500, 000  sheep,  slow,  even  in  such  minor  items  as  *  One  of  the  most  important  pro-  wicldy  as  some  e.xpcnditures  are  '  P-'fC^ss  of  demand. 

;  at  Chute  de.s  Savannes  will  begin  |  Toda.v  there  is  about  a  million  lanip.s  and  lamp  .shade.s.  This  re-  vi.sions  of  the  treaty,  it  is  gen-  carried  over  from  one  into  the  ;  Taxes  To  Be  Mivver  ^ 

I  to  deliver  power  and  operate  at  j  than  that.  In  fad.  there  is  I  present. s  no  doubt  at.so  a  reflection  erally  '•ecogriized,  is  tlie  provision  |  next  fiscal  year.  One  factor  in  production  costs; 


Vi-t  EarniiiKS  '  40  aeiiver  power  axiu  operaie  at  |  .......  ...  ....  ..  ......  ii>,  -n,,,,/,.  m.-w  a  i^uirvii.in  eraiiy  •  ei iiiotm,  ij.  unr  pum.-juii  i  iiexi,  ii.si-ai  year.  -  -  - - -  — j 

((Mi0omitt.'.l)  Earned  ■  full  capacity  by  April  19,53.  The.se  not  as  many  sheep  in  Canada  now  of  the  drop  in  re.sidential  eon.striic-  for  an  international  commis.sion  !  Needless  to  say.  the  armament  !  ^®^4TiteJy  be  lower  in  1952  , 

1031-32  19.30-31  i-ersh.  power  .statioii.s  will  allow  opera-  a-8  tliere  were  at  tlie  lime  of  eon-  tion.  Women  dre.ss  specialty  shops'  to  .siinly 


Ship  Movements  from 
Canadian  Ports  .  .  , 
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tion  with  company  owned  power — 
outside  power  supplies  will  be  cut, 


federation,  nearly  8-5  year.s  ago.  report  poor  bu.«ines,s  except  for  the 


fi.sheries  of  the  Pa-  producers,  tlie  aircraft  and  .ship 


'  •  ,  :  .Vnaoon  Exten.  • 

taxe.s.  Mr.  Abbott  will  have  a;  Anslo-Huron. 


and  ma'Ke  recommendations  builders  etc.  have  not  vet  readied  ;  -sizeable  .surplus  on  hand,  any- 


Fi-om  the  con.-sumer's  point  of  smaller  H.cce.ssories  such  as  gloves  from  time  to  time  for  the  overall  their  peak. 


where  from  $200-$400  million  by  iirantford  Roof, 


partly  to  operate  the  titanium  vi®"'  *It®  ratio  between  hunican '  and  lingerie  items.  Men'.s  '.vear !  improvement  of  the  species  af-  Consumer  Industries  to  .staldllse.  ^  March  ,51.  .X.nd  he  wont  want  to , 


smelter  at  Sorel of  the  new  4.5.-  au^i  cattle  population  has  become  fared  considerably  better  —  a.s  one  feded 

000  m.t.  aluminum  smelter  install- I  •uure  unfavorable  on  the  whole  executive  explained,  men  w  ill  buy  Hinges  on  Jap  Treal.v  tries  the  foods  '.vill  continue  to  ,  ;®ut  in  fiscal  19.52 '53,  ®‘‘'P®®4®-'*Y  1 3  \  R«^of Canada 

ed  at  Isle  Maligne.  Output  ui  1952  '  American  continent.  Cana-  if  they  want  .something  while  the  treatv  with  i  enjoy  .a  strong  market  in  pne  't  -"’Pould  be  an  election  }-ear.  ;  r..N.R.  3  |  SHburn  Oil 

will  come  to  4.50,000  m.t.  By  1954  da,  for  example,  had  a  total  woman  a.s  the  keener  shopper  has  .Japim  has  been  formallv  ratified,  I 'with  the  higher  earnings  of  a ;  Tet.  Ottawa  collected  the  f(arn"„ip  Mine*  4  Tr^o“. 

the  first  aluminum  from  the  West- j  population  of  5,371,315  in  1901  j  been  waiting  for  the  bargains  this  ,  fisheries  treaty  cannot  be  |  steadily  growing  working  popula-  surtax  to  personal  income  tax  only  con^Smdters  7  |.Tui«|rtenOyP. 

(Continued  on  page  9)  (  (Continued  on  page  2)  j  (Continued  on  Page  2)  |  (Continued  on  page  2)  |  tion.  They  will  benefit  also  from  j  (Continued  on  page  3)  I  Oomlnioa  Cmd  4  I  *  *’ 


In  the  consumer  goods  indus- i  t'®P®®'^  quite  to  the  same  ex-|HrownCo.  1(> 
tries  the  foods  -.vill  continue  to  ,  f®ut  in  fiscal  1952 '53,  ®‘‘'P®®j®''^Y  1  3 

enjov  .a  strong  market  in  line  'f  't  -'-’'^ould  be  an  election  year.  ;  r.vn.  3 

M,..  mci,..,.  .-urnuic.  of  a  Yet.  Ottawa  collected  the  20%  I 
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Sees  iron  Ore  '  Dividenc 
Playing  Key  Role  • 

Canada  s  Future  ‘  Alumliuim  Co.  of  Can.  Pid, 


Dividend  Declarations 


CANADA  WIRE  AND  CABLE  APPOINTMENTS 


i9;.2  io:>t 
raid  I'ai.) 


Steep  Rock  President 
Estimates  30  to  40  Mil¬ 
lion  Ton  Output  Within 
10-15  Years 


Iron  Mines  Ltd.  nnnn  \  <;o.  i.td  .  . 

_  ,  r  -I  Kurus  A  Co.  Idd  .  “K  ’  . 

In  a  year-end  review  of  the  nurns  A  (.o.  I.td..  -A"  _ 

iron  ore  outlook  in  this  country.  J 

tlic  tSeep  Rivck  head  points  out,  ,  •  •  • 

that  the  iron  ore  supplies  for  the  ,  Kurns  Co.  I,td  ,  . 

continent's  steel  industry  must  r.^Tu'd  .  Kxtra 

planned  for  a  decade  or  more  in 'coiiingwoo.i  i.-rm.  Com.  .. 
advance.  The  Canadian  position  is  ' 'coVn.'''  ! 
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tential  production  level  ten  or  tain.  Kuik  «>f  Conuurrcf.  !•: 
fifteen  yeai-s  from  this  date.  f;;}- 

Within  Uiat  period,  this  country  c;};;.  Vlminmu  ' 

can  be  producin;?  annually,  —  ana  , ,  ,|j,_  i,,,;,  r.viU-Hau.i 

is  likelv  to  be  so  doing:,  —  from  cUn.  I’acjfK-  lUv  Co..  urd. 

n  .  ■.«  f  I  cdii.  I’iicifir  lUj-  (.o  I  til. 

30  to  40  million  tons  o.  nigh ;  i',i.:ific  lily  t:o.,  Piii. 

grade  iron  ore.  Most  of  this  ton-  cdu.  \\>st.  l-uiiim-v  . 

nage  will  come  from  the  sources  xv>,t,  i.umber  . 

in  Ontario,  Newfoundland.  Labra- ■  <idn.  West.  Lumber 
dor  and  Quebec  which  are  either 
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(.(In.  Hronze,  i‘t>i 


■producing  now  or  are  actively  un-  ■  Celtic  Kiiitting  i  o. 
j  .  ,  Celtic  Ktiitllng  ( o 


der  development.  .  t  i,ateau-(iai  wine.  ■  .  ■ 

TT^CC'  rnnadians  \Ir  Kothering-  <  'X-kshutt  La:  ni  L.iuipmerit 
I'e'W  cana.iians.  .ur.  ro.,ie..iig  ,  ock-hut;  Larm  Lquinmeiu 

ham  savs.  vet  realize  the  prs^found  .  c.vhiin  (.<• .  ii.  .i . 

effect  'which  this  progress  1 

have  on  the  whole  economy,  iron  cnns  Mining  *  smelting 
ore  is  the  foundation  and  key- 

stone  of  modem  industrial  civil-  Dominion  Mailing,  Common  . 


ization.  The  most  prosperous  na- 


Dom.  Dairies,  I’id. 

Doin.  I'drics  A  Steel,  I’fd. 


tions  are  tho.se  which  are  the  i„„i'  c.i.is,  Co..  Common  .  . 

-highest  per  capita  con.sunier.c  ^ o  '  /•'fd'"'  . 

Iron  and  .steel.  I,ast  year,  iron  p  j,,.;  Ivvtiie.’  i'fd  .  .i.  . 

ore  ranked  sixth,  bv  value,  in  the  Dominion  l»r  A  Clieui.,  Cami 

^  ...  '.  ,  Dominion  bank  . 

list  of  metallic  minerals,  w  nen  ■  i>ommi..n  B.-idg.-  Co 

Canadian  iron  production  climbs  Dominion  bridge  co  i.Mra 

.  ,  .  .  oA  -.jMj.,.,  Dominion  I  oal  t  o.,  rid  . 

to  a  yeany  rate  o,  30  m.i..on  p,  i-'ni-ricx.  Common 

torus,  as  it  will  in  ail  probability,  i  Dom  Kabrics.  I'ld. 

.i,*,  :  Doth,  steel  A  '  ,siL 

Its  value  wnll  far  outrana  that  o,  ,  \u„,,s  ma . 

«nv  other  mineral,  metallic  or  Dominion  s.iuaee  Corp. 

_  *  *  as*  il>r>Jfn  1‘aper  ix* 

Bon-metalhc.  K.-isf.r:i  Iiekeri.--1.  Pfl.  ..  . 

Estimate  SUM*  Million  Value  >>'"broo)<x.  T.  H  .  l■f,J  .. 


Its  value  wnii  lar  ouirana  inai,  o,  .  Mines  Ltd. 

ETiv  other  mineral  metallic  or  Dotrinioii  »;'.orp. 

_  *  *  SI*  il>r>Jfn  1‘aper  ix* 

BOn-metalhC.  K.-isf.r:i  Iiekeri.--I.  Pfl.  . 

Estimate  $150  Million  Value  >>'Hbrooi<s.  j.  H  .  PfJ 

LTiainel  A  Hcatiiirf 

In  each  of  the  last  two  years.  i  insh  Kfistr-ne*-!*,  I'fd. 

M  ra  s  •  3  V  ..  hnnndntlon  (3»..  C'^niition 

Steep  Rocks  production  has  been  t,, ,  i.vtra 

sold  at  lower  lake  port.s  for  a  suu'.  i  laser  Co's.  c.>nimt>n 
materially  in  exoes.s  of  $30  mil-  \varet 

llwis.  A  reasonable  expectation  of  li-;-,  I'etr.leum.  le.mmon 


M  ras*  s*-  \-*v„  hnnndntlon  (3»..  C'^niition 

Steep  Rocks  production  has  been  t,, ,  i.vtra 

sold  at  lower  lake  port.s  for  a  suu'.  i  laser  Co's.  c.>nimt>n 
materially  in  exoes.s  of  $30  mil-  vvar!,^ 

llwis.  A  reasonable  expectation  of  li-r,  I'rtr.lrum.  i..,mmon 
the  value  to  Canada  of  this  rel.a-  nl7rir>  t.M,  ' 

tlvely  new  industry,  when  the  de-  i.ypsum  J.'mc  .t  .Alubastin* 
▼elopment  of  kno-am  source.^  has  ^■\'ru,t'‘ 

raised  national  production  to  the  niBhiar.j-K»]i  (.•■ 
30-million  ton  mark  i.s  .$2.')0  mil-  p""™!’'’ 

lions.  This  will  be  new  money  ,ir.d  Hunt*  Limitoi,  ■  vj- 
in  this  .stage  of  the  indu.stry'.s  '  Pfd 

growth.  It  -.vill  be  largely  in  T'.S.  '  lubncc-' c-..,  Pfd 

fund,*?.  Imperial  Ikmk  of  (X4  ladu 

A  r  .u.  T  •  «  ll;!e!-<‘l(V  i’o.,  Lxtl 

.Vs  fa:  a.s  the  immediate  out-  jj;;!;.  Mniing  i>f.i.  .. 
look  for  Sleep  Rock  concerned.  .  riT-'r.  i  aint^  'P*"  Can..  Pfd. 


frowin.  IT  -A-.::  oe  iar-eiy  in  i  (.5..,  I>fd. 

fund.*?.  Inipcrlal  Ikmk  of  (X4  ladu 

A  r  .u.  T  •  «  li;!e!-<‘l(v  Ituk'.i’^  i’o.,  Lxtra 

.Vs  fa:  a.s  the  immediate  out-  jj;;!;.  Mniing  i>f.i . 

look  for  Sleep  Rock  i.s  concerned.  .  i-ip-r.  i  .liiUx  'n*  Can..  Pfd. 
IS.*)!  production  of  3.326.000  tons  i*".?  Wj  . 

sets  the  record  to  date.  The  ex-  irtl.  hrotiBe.  Common  . 

pansion  progee-  ,  now  well  ad-  {j;'..  p/.i.  ' 

vunced.  will  begin  to  have  it.s  u,nTU»\  PnbiKbing  Co . 

effect  on  output  during  the  lO.IS  Lake  Sh  >re  Mine.  .  .. 
aAacAT,  c.-  '  Lam.Klue  Cold  .Mines  . 


season.  By  33.05.  production  can  i  ,,, 

be  expected  to  re.ach  3  to  4  mil-  i  ownej .  w  atter  M . 

lion  tons  annually.  This  nroduc-  tiaiiman  Lorp..  Pfd 

. ,  ^  ■  Mnpi*'  j  oaf  ‘tar-le:!'' 

tlon  will  come  fr;>m  the  Errtrg-  'laritime  Tel,  A  C.or 

ton  and  Hogarth  mines  onl-  and  Vas.ey-Harrts,  Commoi. 
does  not  take  into  account  either  M(:(.oi!-rrrintenflr  Pf  l. 
the  area.s  whioh  the  company  .may  A  d.  Paper 
lease  to  others  or  those  additional  .ai' 'V-iegraph  '  '  . 

ones  on  which  .Steen  Rock  ttseif  Nac  ■''t'et  c  rp  .. 

i.s  conducting  expioration  o•,tarla  vte*',  ivo.! 

The  longer-term  .Steep  Rock  de-  oiita-h  .s*cfl.  Pfd. 
velopment  program  and  the  others  umPed’  .V.L  ™ 

proceeding  in  Canada  s’tggec*  that  l’  v-r  C  >rp.  .M  f  an.,  i»: 
the  decade  of  the  fifties  w-ill  be  ji.p  rur';."' ’.i-  ''/o  '.  'c.mm 
an  historii-  on<*  tor  f'anadian  iron,  i  ;i  La-t  Di.ne  Mbu 
During  that  neidod.  f’anadas  tra-  '■’•ri’v  lame,  Pfd. 
ditional  p<i.oifion  as  a  have-not  :.a-  p.i.ves  tarDAr  aUi  y'ine. 

tion.  as  far  a.s  iron  ore  is  con-  '/pV  p'r'd*'""^ 

cemed.  will  reverse  itself.  Over  iv.w’t.  Pfd.  . 

tho  la-st  lOfi  year-.  Canadian  ..p,-- 

sources  have  melded  less  than  3  '  si,,-!.;.'’  i.j  t, k  ;.„1  i  '.Uncs 
per  cent  of  the  iron  ore  tor.naires  "[!  ' 

^  ,  Stci-i  '.(I.  of  Ci>m  .  i 

Which  have  come  from  t  S  pro-  v,..,.’  c.,,.  ,,r  cn.-. ,  Pi  t 

ducers.  S'Ccl  Cc.  of  Cai..  Pf  l  i 

T  j  .  .  .  .  .  ,  St  Liwreiicc  (.i.rj) 

In  modern  time.S,  it  is  pointed  y,.  I^»rince  Hour.  Com 
out.  this  country  ha.s  not  vet  pro-  b*.  Li»ri>ii<tp  [■l"!''.  Pfd 
duced  in  a  singie  year  as  much  s''.,arvinigan  w.  A  P .  ib. 

iron  as  its  own  steel  indu.strv  shernin  william.,  'imn 

_ _  .u  Ce  Stierwln  XS '111am,  Kxtra 
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could  consume.  Before  the  end  of  siatrr  co,,  n  . 
the  fifties.  prod'P.cCcn  .should  not  slater  Co.,  .v. 
only  be  far  beyond  consumption  ;  V-ar'  ’p’r 

but  Canadian  iron  ore  si'.ould  have  stai,  ind  ivi  ii' 

_ _ _  .v; _ ...  ...  Stanley  K-.ek, 


become  one  of  this  countrv'.s  :na- 


.Slai.ley  KrivV. 


N..  Cmniuon 
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p.i.vcr.  C'.mmon 
power.  I'fd. 
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cV.  “L-  . 


jor  source.,  of  exp  .ri  iTicome  and  s  iperte.t  p- 


for  the  United  States,  the  largest  liX.  .  .j-.  U"'  r  il"  -II  }  I|a 

and  most  denerdable  new  .source  snp.'ro-.t  P-*( .  '.om  .  L.'o  a'c 

of  supply  for  tliat  counrry'.«  ]  l^*’**-  Ij'.*  . 

industry.  luckett  '’•I'lbavco.  Pfd.  f  3  1''  vvi"'  )’,7i’  'U**  '  pi  ■'  'll' 

1  nite.1  Corp.,  "p."  Lvfra  ,.  l-ep  "l  I  an  "  1*  T.  .■.*() 

Prairie  Cattle  III 'gf;;  -  IS  f  ^  I  ill  I  il 

(Continued  iToin  page  1)  i /Vne7v^''Ltd',''‘ib'nunon"‘’  ...  .1"  i'-  ')  ;%  .!-' 

m m 7fUcr%  I.lfl.,  Oninuin  “l>nnus’  *•'•  roh.  i  *1.411.  - 

and  was  feeding  5,576,316,451  ZeiierC  LM  ,  iP;  pm  ..  rr-  "iTM,.  ,  .lam  i*  mtcim 

cattle,  or  1,038  cattle  per  5  _seml-annuaih .  im.-Interlm.  U.-yuarterly.  .Srr  -  .\rrear-.  Inl.-IiUtlal. 

thousand  of  population.  In  1950  ‘  _ _ _ _ _ _ _ 

there  ivere  13,£45,800  people  and!  —  . 

only  9,045,300  cattle  or  6.50 :  also  changing  on  the  prairies.  The  operated  by  the  .,o.mmuni  y  - 

animals  per  thousand  of  popula- !  Union  Stockyards  in  St.  Boniface,  tion  Sales  ■*  o  igures  o 

■tlon.  Thus  the  number  of  cattle '  the  largest  market  in  the  Briti.sh  are  availa  ’ 

In  relation  to  the  consumer  had !  commonwealth,  has  a  le.s,s  domin-  output 
dropped  more  than  one-third.  ating  position  than  it  had  a  fe-A'  timated  at  $  , 

For  the  nearl.v  300.000  prairie  year.v  ago.  Tiie  public  stockyards 
farmers  the  outlook  for  beef  1  further  we.sl  have  sho'wn  an  in-  DrirCt  Ww  AfC 

eattle  is  the  bright  side  of  the  pic-  ■  crea.se  in  sale.s.  particularly  the  •  I ILC  "■  CH  J 

ture.  There  is  abundance  of  feed  1  the  cattle  sales  at  Calgary  were  i (joniiu-acd  iron)  cage  !> 

available,  including  much  sub-  one  at  Calgary.  — .  T  '.  ''7, 

ftandaril  grain,  and  more  animals  In  tlie  early  pari  of  the  j'ear  xe-ar.  .Shi-ie  saie.s  ate  (own  m 

could  be  raised  on  practically  j  ^^IniosL  equivalent  to  Winnipeg  19.50  as  1Ley  lai-  been  .o)  o,  .e 

every  farm.  Ph'ices  are  high  and  and  higlier  prices  were  being  re-  time. 

are  likely  to  remain  at  attractiva  j  corded.  This  xx-as  the  result  of  the  Hard  good.s  on  the  whole  uci^e 
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Improved  Year 
is  Reported  By 
Argus  Corp'n 

Net  Earnings  at  New 
Peak  and  Asset  Value  of 


DIVUEHDS  DECLABED 

And  Other  Official  Notices 


-  Imperial  Bank  of  Canada 

Net  Earnings  at  New  dividend  no.  246 
Peak  and  Asset  Value  of  Notice  is  hereby  given  that  a 
Common  Up  Widely  Dividend  of  Thirty  Cents  (30c)  per 

S’  I  D..  H  A  '  share  ha.s  been  declared  for  the 

ince  Lasr  tveporr  I  quarter  ending  31st  January,  1952, 


THE  CANADIAN  BANK 
OF  COMMERCE 

DIVIDEND  NO.  2«0 


YEARS  ENDED  NOVEMBER  .30th  ’  Branches 

I»5I  19S«  j  (Jny  o 

Net  InconiP  I,57S.74!>  1,244.7.31  1  J'®’*!®’'®.  < 

Earn,  on  (tom.  .  SI. 59  *1.20  ber,  1951 

Total  Assrt.s  ...  .  20.297,1«7  1!).I77.n31  _ 

i-Invpstmfiils  ..  ..  1!),885,049  18,017,110  By  ord 

b-lrivfslnipnt*  ....  28J114.fi29  19, 781, OH  I 

ftom.  Ediilty  .  J23.14  813.73  . 


O.  \V.  Titus 


L.  G.  Lumbers 


J.  Y.  Murdoch,  president  of  Canada  Wire  and  Cable  Com¬ 
pany.  Limited,  Leaside,  announces  the  appointments  of  O.  W.  Titus 
and  L.  G.  Lumbers  a.s  vice-presidents  of  the  Company, 

Mr.  Titu.s  continues  as  general  manager  of  the  operations 
of  the  Company  which  include  factories  as  Leaside,  Ontario; 
Montreal  East,  Quebec;  and  Vancouver,  B.C.,  as  well  as  sales 
offices  from  coast  to  coast. 

Mr.  Lumbers,  as  vice-president,  will  co-ordinate  the  Sales, 
Product  Control  and  Engineering  phases  of  the  Company’s 
operations. 

Defence  Contracts  Awarded 


a- Cost  loss  rosorve. 

b— Market  value.  1  Toronto,  12th  December,  1951. 

Annual  report  of  Argus  Corp.  j 
Ltd.  for  past  j’ear  shows  a  con- 

siderable  gain  in  net  earnings  and  I  FEDERAL  GRAIN, 
a  marked  improvement  in  Indlcat-  i  s  •  j 

ed  asset  value  of  common  stock.  j  Limited 

Principal  change  in  investments  (  dividend  notice 

,  during  the  year,  report  points  out.  j  NOTICE  is  hereby  «,v*n  that  »  divi- 
j  was  the  elimination  of  the  common  I  (lend  of  thirty-five  rents  (3.ict  pei- 

ahares  of  atanrlard  Phamioal  Pe.  1  share  on  the  81.10  Cumulative  Dedeeni- 
snares  OI  sianaara  cnemical  Co.  Prefereuee  shares  of  the  Company 

,  througfh  the  distribution  of  the  has  been  declared,  payable  February  1, 

I  assets  of  that  company  and  the 

;  resultant  investment  ik  common  reMinR^o’lhe  saM  VlfeV'’^ce'’shar"l 
shares  of  Dominion  Tar  &  Chem-  win  be  closed  from  the  close  of  busi- 
icat  Prt  Aeo’iia  on  January  17,  1952,  until  the  close 

Ical  CO.  Argus  (.corporation  holds  „f  business  on  February  1.  19.52. 

125,000  shares  or  20.8%  of  the  out-  The  transfer  books  of  the  Company 
I  standing  common  share  capital  of  '■‘‘'."•L"''  said  Preference  Shares 

I  ~  .  .  _  .  ,  .....  will  he  closed  from  the  close  of  business 

Dominion  Tar  &  Chemical.  Hold-  on  January  17,  19.52.  until  the  close  of 
ings  in  shares  of  Canadian  Brewer-  business  on  February  i.  1952. 
j  ies  Ltd.  were  increased  from  330.-  BY  ORDER  OF  THE  BOARD. 

I  000  to  3.50,000  shares,  which  is  P  STRYCHAN  j 

I  equix’alent  to  15%  of  the  outstand-  '  ’  secretary. 


i^.v.uunu  01  imriy  v-unts  touc,  per  soriCE  i.  hereby  Riven  that  a  DlVl- 

share  has  been  declared  for  the  of  twenty-five  cents  per 

quar^r  31st  Januarj’,  1952,  ,hnrp.  plus  an  extra  five  cen  ts 

payable  at  the  Head  Office  and  ,bnre.  on  the  paid-up  Capital  stock 
Branches  on  and  after  Friday,  the  ,bl.  Bank  has  been  declared  for  the 
1st  day  of  February  next,  to  share-  01..  t 

holders  of  record  of  31st  Decern-  Zt  the  same  ^11 
ber  1951  '  rs\\\  b«  payable  af  the 

*  Hank  and  its  Branches,  on  and  after 

By  order  of  the  Board.  FRIDAY,  the  FIRST  day  of  FEBRUARY 

S  IVfACKERSBY  to  Shareholders  of  record  at  the 

General  Mankger.  business  on  31st  December  1951. 

®  ITie  Transfer  Books  will  not  be  closed 


By  Order  of  the  Board. 

JAMES  STEWART. 

j  General  Mananer. 

I  Toronto,  7fb  December  1951. 


Latest  list  of  new  contracts  amounting  to  over  510,000  awarded  I  ^r^gsin  shares  of  Canadian  Brewer-  bus“i  Feh/uaV; 
during  the  final  two  weeks  of  November,  released  by  the  Department  ies  Ltd.  were  Increased  from  330.-  by  ORDER  OF  TH 

of  Defence  Production,  shows  several  large  orders  for  textile  products  1  000  to  3.50,000  shares,  which  is  ^  „ 

placed  during  the  period.  Greatcoats  worth  $2,474,450  were  ordered  j  equix-alent  to  15%  of  the  outstand- 
from  Coppley  Noj'es  &  Randall  Ltd.,  Hamilton.  A  similar  order  worth  i  ing  shares.  Winnipeg,  Manitoba, 

$1,491.2-10  was  given  to  Fashion-Craft  Manufacturers  Ltd.,  Montreal.  I  mcome  from  inve.stments  of  .At  . 

Dominion  Textile  Co.  Ltd.,  Montreal,  received  an  order  for  $1.3  mil-  ,  803,740  and  net  income  of  $1,378,-  »*=”= 
lion  for  cotton  drill  cloth.  j  ■;49  year  ended  November  30.  t»f|  m'  I  XL 

An  order  amounting  to  $1,004,933  for  seawater  distilling  apparatus  I  highs  and  $  111  1110 

for  use  in  ships  was  given  to  the  Maxim  Silencer  Co.,  Montreal.  I  compare  with  $1,445,830  and  $1,- 

Among  large-scale  contracts  relating  to  the  ammunition  pro-  i  fitcaf  vea^r  *^^Ti95i 
I  gram,  Canadian  Arsenals  Limited  received  orders  for  the  manufacture  I  *;•*  second  half  ■ 


,  Cxtraft  from  tho  Minutes  of  o  Mtetific 
of  tho  Board  of  Directors  of 

The  Sherwin-Williams 
Company  of  Canada, 
Limited 

H«I<I  a(  the  Windeor  Hotel,  Salon 
Dominion  Sqnaro,  Montraal,  on  Thara- 
day.  the  29th  day  of  November.  1951, 
followinc  the  Annual  General  Meetinr 
of  Shareholders. 

Movod  by  V.  M.  Dniry 
Seconded  by  H.  (..  VauRhan 

AND  RE.SOLVED  THAT  a  rjuartfrly 
(Ilvidrnd  of  Twenty-Five  Gents  (25c)  per 
share,  for  the  quarter  endina  November 
30,  1951,  .-uid  that  an  extra  dividend  of 
Twenty-Five  t^eiits  (25e)  per  sliare,  he 
deelared  on  the  Ordinary-  Slock,  ■without 
nominal  or  par  x-nlue,  of  the  (Company, 
payable  February  1,  1952.  to  share- 
hoIder,x  of  record  the  10th  day  of 
January,  1952. 

CERTIFIED  A  TRUE  AND  CORRECT 
EXTRACT. 

P.  W.  HOLI.INGWORTH. 

Secretary-Treasurer. 


g.a.n,  canauian  .vr.enais  i^imicea  received  orders  for  the  manufacture  I  i.,  equal  to  $31.57  per  share  on  the 

u  *a’hn-:^1i"-M  QS"  P  «^'"»nition.  j  preference  .stock.  Earned  .surplus, 

lotading  $l.,09.9So.  Orders  for  fuzes  amounting  to  $1,536,360  were  after  dividend  Davments  of  11735 
given  to  tne  National  Cash  Register  Co.  of  Canada  Ltd.,  Toronto;  and  '  dixidend  payments  of  $<35, 


the  second  half  of  the  j’ear.  As  | 
for  excise  taxes,  Mr.  Abbott  in  | 
1951  got  cheated  out  of  a  goodly  i 
portion  of  what  his  normal  take 


Treiiton  Steel  Works,  Montreal,  was  awarded  a  contract  of  $3,16’8,770  <*4.50  on  preference  ^d  60  ^e  through  the  abnormal 

lor  forging  and  making  shells.  cents  on  common),  is  $843,749  forward  buying  that  took  place,  in 

The  accompanying  list  does  not  include  all  orders  over  $20,000  in  ;  at  $2,303,501.  household  goods  and 

Ibe  Uepai  tjnent  oi  Defence  Production  m  the  last  two  1  Investments  at  November  30,  cigarettes,  before  his  budget  was  ;  A  dividi'iid  of  unr  Dollar  and  TTiirty- 

^  amendments:  1951.  after  providing  a  $541,563  brought  down.  As  the  effect  of  sf'vpn  and  One-haif  Cmts  p^**' 

security  rea.Huis  are  also  excluded.  ^  ^  ^  c  assified  for  i  gg^  forward  buying  is  wearing  die  Cumulative  Redeem- 

The  list  total?  morp  •ban  3'"’  1  T>■.(Iti,^r,  i.  i.  u  i.  ^  Of  theso  securities,  shares  hav'ing  out,  his  receipts  from  the.se  able  Sinkinn  Fund  Preferred  Share.s  of 

.ne  list  totals  moie  .nan  5.0-. 1  million  but  it  should  be  noted  that  1  ,  .  ,  i.  li  .  ■  .the  Compom-  ha.s  been  deelared  for  the 

.some  of  the  or  ders  cover  components  whose  value  will  be  included  in  1  $28,344,629  are  sources  arc  bound  to  increase  sub- 

order.'  ft’’.  .Hnished  items  isiich  as  garments  or  ammunition).  Since  '  at  a  cost  of  $19,762,291  and  :  stantiallj’.  payable  February  1st.  1952,  to  ,share- 

both  types  of  orders  are  shown  on  these  semi-monthly  lists  the  value  I  investments  —  book  value  1  Even  anticipating  a  somewhat  holders  of  record  January  i5ih.  1952. 

of  ('(^inponenls  may  be  .shown  twice  in  the  list  totals.'  (Orders  worth  I  Dot  in  excess  of  cost  —  at  $664,-  higher  level  of  defence  spending  nnnpn  or  thp  nn.nn 

■e.ss  than  .1.0,000  have  been  deleted  from  list).  1320.  next  vear.  Mr.  Abbott’s  revenues  ’*'*^*^  board. 


WESLEY  MASON  MILLS 
Limited 

DIVIDEND  NOTICE 
Preferred  Shares 

A  dividend  of  One  Dollar  and  Thirty- 
seven  and  One-half  Cents  (*1.37',-3>  per 
share  on  the  S'-U;,  Cumulative  Redeem¬ 
able  Sinking  Fund  Preferred  Share.s  of 
the  Company  ha.s  been  deelared  for  the 


fO.VTKACroh 


COMMODITY 


Eatimated  Value 


32,IC,fi  ! 
I,',9,.5n6  ; 
4.S,4!),>  ; 

ti8'.',')(t() 

20,'J14  , 
101,787  ' 
48,800 
1,700,98:!  . 

8,-., 008  I 

;!t;o,i42  ' 


No  Price  Wars 

HJonllU-af'J  H-O.'l)  FigC  1> 
xear.  Shoe  saie.s  ai'o  (iown  tr'xni 


llai-'l  good.s  o.*)  the  ■.x’iiole  worn 


!  Strong  competition  of  the  United  :,lov.er  than  lii.-i  yea)-.  tiioHc  -vith 
There  has  been  much  talk  of  |  State.)  and  xve.al  coast  buyer.s  foi  spe'-ial  exci.",-  ‘ax  like  l  efriger- 
mechanization  on  the  prairies.  It  Alberta  and  Saskatchewan  atot-.s  as  xvell  a.s  oniinary  ilcm.'. 
has  done  considerable  for  the  animal.'^.  '  hkc  (■iitlery. 

grain  farmers,  but  as  a  result  of  Recent  expansion  in  British  far  a.s  statistics  are  available, 

it,  there  is  no  doubt  that  diversi-  (Columbia  has  been  most  marked,  Department  .stores  sales  were  in 
fication  received  a  set-back,  and  the  developmcnU  of  the  Paci-  value  1  percent  below  la.st  year 
Wheat,  of  course,  ie  a  natural  fic  coast  sUtes  have  been  spec-  .fn  the  first  December  week  and 
crop  for  these  plains,  but  it  tends  Ucular.  The  result  has  been  that  |  one  percent  above  in  the  second, 
to  reduce  the  fertility  of  the  land,  these  areas  have  been  reaching  i  Quebc:  fared  xx  or.>!t  and  was  -veil 
Livestock  has  the  opposite  further  and  further  eastxx’ard  to  'ocio'y  the  national  average,  x’.'ith 
•fleet.  Today  the  world’s  great-  obtam  their  meat  supplier.  Cattle  sales  lO--:  and  5'-.  belo  v  1950. 

•St  hesd  is  animal  proUlns,  and  and  hogs  can  now  move  in  both  y*  Mr.  and  .Mrs.  Comsumer  per- 
the  West  can  supply  them  In  great  directions  across  the  border,  and  si£t.s  in  their  pre.sent  reticent  mood 
’abundance  with  only  a  little  southern  Alberta  is  a  natural '  more  of  tlie  bargain  sale.s  might 
•djostniant  in  its  igricultural  source  of  supply.  turn  into  distres-s  .sales  like  in  the 

^  A  considerable  factor  now  is  the  fur  branch.  Thus  far,  they  have 

stockyards  at  Lethbridge.  1  not  caught  on  to  the  January  sales. 


"v/r”  J'V*  —  .Aircraft  upares  nni  airbotm.  e<ipt.  .$  152,I2)i 

.X.in-i  can  XXIn-.-labruto-  ,v  Kqpt.  Corp.,  Toroulo  -  Marbliir  trv.K  ,  n j 

•X'latlon  r.lf'itil.-  I.td.,  .Montr-al — Aircraft  pari  clrct|v>nic  rqpt.  412  131)  I 

Aviquiponf  (  atiada  Ltd.  Montreal  —  Aircraft  sparer  '  (r!'71i 

I  t<l.»  (.Hfifton  I'lace  •—  HIankt*t.s  and  wooll(»a  fal)ri<'%  ..  IHUOlo  ! 

1  ober,  \X  .  I.artrani  Ltd.,  .Xlontrenl  —  .Ship  propeller  .shafts  .  ..  '>4  8119 

,  |).urd:nore  .t  (  ..  LM.,  Acioti,  Out.  —  Clnnin  sales .  lohldC, 

I,  ■  V;  r.'ipt.  (.o.  Ltd.,  Toronto  —  .Viit'>m'>live  spares  ..  .  •)•>>, ->4  ! 

s' ''  *''<ls..r- Ammunllioii  components  M.V.82.-,  i 

.  lorun'o  —  Machine  tools  .  lop 

iutip  Hp(ldin;<  <.<•.  i.f  Oiinnia  I.td.»  Montrpaal  —  Mattrcsi^Ps  ....  .'2*480  : 

lintish  .\mei-.c.iii  (in  I  o.  LM..  Ci.ronto  --  I’etrolriim  products .  :!2'!(>fi  i 

Ruf.  iito  (,ap  .V  Neckssear  Ltd..  Winnipeg  —  C-cps .  l',9 '98  ’ 

li.  i.omi.anj  Ltd,  Xionlreal  —  Summer  shirts  t-Vt'),  ^ 

('.e,  (’*■  n  '  tV'-l'i  ''‘’'’f''';i.''-''*  pa1rs  t„  iiau^ei-s  &' drill  h.-ill5  hh'.viim  ' 

(.anaita  Packers  Ltd.,  Ualif.is  —  I  oed  . .  20 ‘>14 

(.aniida  I*acik»*rs  14(1.,  Tort^nto  —  F/ion  ..  . ’  '*  ••*•••.  j 

'.aiiada  W.-st  .Sn’j,-  Xlirf.  C,..  Ltd.,  \Viiinipe«  -- 'Fiaukenr  48,899 

-.irulfi.  .Xr.s^tiaN  I.td..  <>?ta"ri  \nMiiunitif>n  and  Explosive^  .  j  08'i 

Uant  n.  VMatuvt  I.Hrtn-Jiirs  Utd..  Winnipeg  Radio  filtrr  as^rniblips  ’  Rn'.OfW  I 

ail.  II.  (..inserters  (.o.  Lt'l..  Monlr>‘.ol- -(  oltoii  shirts,  |>s  jamas .  ;!89  142 

I  a, Kill,  (.ottous  Ltd,.  X(,,T!tre.-.l  -  Cotton  tii-kim,',  flaiinelctle  .  .'>22  .'!8 1 

I  ill.  i  ai.'Iiaiiks-M'.'-se  (."  Ltd.,  ■I.iroiilo  —  Machine  tools  ,,  o) ‘>(i'i  - 

(.Hiidn  Industries  I.td,,  Ness  r.iroiito,  Onl.  —  .Seopreio'  sheets  '  tixsoi) 

(.aiidi)  l.ift  ;ir  n-k  (,o.  I.t,l.,  M.'iitr.al  fork  lift  trucks  .  ..  37'.').1.S 

Lapdal  Ippliapcs  1  (istrlbip'i-s  I  td..  l-aislview.  Out.  Office  furniture  .’.l.'ni.'i  i 

.liit.-o  stc.  I  r  ilj  l  td.,  io  'I’lio  .Xmmuiiitiou  comnoiients  ..  ■I.Xrtli'dt  ' 

|  ..ll'■lt  I  eal.i'd;.  A  (.'..  of  (  aiiada  Ltd.,  Kitclieiier.  Out. -.S'hirls  A  shorts  112  ' 

'-"i'.m.iu  .s  I'r'it,  .So  th  ll.-ij,  Onl.  —  fuel  .  ..  . .  2I  ',90  i 

I  optj  !' V  S'  ses  A  Uaiidall  l.d.,  llumilton,  —  (inatcoats .  ....  2  474  159  i 

(.oiio.sioii  .Sersice  Ltd.,  f.iroiuo  —  EliTtrical  eqiiipiueut  _ ....  '  ’:!l!96.S  I 

Oc-  2"  \.  (.rain  A  Sous  !,(il  ,  Ottawa  Repairs  to  huiMItiK .  119,212  : 

'  ..  Aircraft  ■)!  (.an.  Ltd.,  loronto —  litiKiiie  A  airframe  spares  1,120,909  , 

,  |)"Miu;or.  Rc.idiiu;  (a>  ,  Xtoutreal  —  Bedstead  and  mallresses  jo;  X2''  1 

D'.iii.  Metal  Ware  lydustrii-s  I.td.,  Toronto  —  Medical  supplies  .  4,X,fi.'>(^  ' 

Tl'iiniii  >u  Buhlei-  Co.  Ltd,  Montreal  —  Aircr.ift  tires  and  tubes  ..  98  98(1  ' 

O', 111  , steel  A  (  oal  Corii.  Lid.,  Montreal  -  lUiildiiiK  hardware  ..  •2:>’2t)2  i 

O'Utininm  le.siil,.  (;„.  i.td  ,  .Xlr,ntrral  —  Coft.-,n  fahrlr  . '  1,32.3,7.59  i 

Oiiil'.p  (,r"  A-  Rill. he'-  (nails  Co,  Ltd.,  Torouto -.Vircraft  tires  A-  lubes  .318,801  : 

hh  Ira-  l  is'iii's  .V  I'ort.ible  Limp  .Xlf^..  M'.iitriaal  -  R.-d  lamps  ..  117,197  > 

Ln.'lric  i’"«er  Lqpt.  Ltd,.  Xaiicouver  --  (aaiiiiiuiiicatioii  equipm.'iit  .'.ti’oia  . 

r,:, -I- : ionic  Xlat-rinls  lut  I  Ltd..  Ottawa  -  Cli'.'ti'oiiic  lest  equipment  21,129  I 

J. r.!,,'iiei  A-  H.  at.  I'riaJs.  I-M..  Sacks'ille,  .N  T!.  -.\inm.  I'ackailiiiu  nialeriHls  91,‘*2(’.  ' 

I  a>nion-(  raft  XIf,  ,s  Ltd.,  .Montreal  —  Clothiiii!  .  1,491,219 

I  e'l.  I.lectric  .Xian  t  .4  (,o.  L'd.,  Montreal  h.iis-tronic  e.piipnicjit  ..  7iC2,79()  ' 

.  1  ('l  l aiiti-I'.i.'idric  Ltd  ,  loronto  —  Xtciiical  equipment  .  9,‘i.ri(lii 

l-.eld  Avia. loll  (,o.  Ll(i.,  Osli.swa,  Onl.  I’arachutes  and  accessories  1(!2.2.'>9 

I  .-est'Uie  I  ir.  A  Hiihher  Co.  of  (.an.  Ltd  ,  Hamilton  — A ircraft  tires  &  tubes  91  (!,'!(!  ' 
lord  Motor  (,o.  of  Canada  Lid..  Windsor  Spare  parts  for  jeeps  ..  22.')jin9  i 

I  t  Ijli'iaire  T’r(alucts  ol  (.anada  Ltd.,  I.eashie,  (tnt.  —  Refrigerators  2('  7 '9  I 

Fru.  haiif  Trailer  Co.  of  Canada  Ltd.,  Weston— I  anU  bodies  for  trucks  Ouro’iS  j 
(.aidiKT  liiruitiire  Eiirk.,  Loukueuil,  Que.  —  Iiiriiiture  ,.  ..  .,  .37  919  1 

(n  naire  Ltd.,  .St.  Callia itiies.  Out.  —  Repair  of  air  frames"  '  ”  !  ]  199199  ; 

(.eu  1  .Supply  (,o.  of  (kinada  Ltd.,  Ottawa  —  lairth  iiiovliiR  equipment  2t,l)al 

(lilielte  .Safety  Razor  of  Can.  Lid..  Montreal  —  Safety  razor  .sets  .  II.',  .'IfiO 

n  T.  (.  asli-ich  Huhher  Co.  of  Can.  Ltd.,  Kitchener— Alismaft  tires  &  lubei  89'„-,7;!  i 

(.oivlyear  I'lrr  Rubber  Co.  of  Can.  Ltd..  Ni  w-  roronto-  Aircraft  tires  i  tubes  1  Ifi,(f29  I 

Joseph  (.quid  A  Sons  Ltd.,  roroiilo  --  .Xrclie  clothiiii*  .  ;i9,999  ( 

(,rM\  R'.niiey  l.iol  Co.  Ltd.,  foroiito  —  HantI  tools  ....  2.H’t8',  1 

Cfiiai  lilt.'  .silk  llyeiriK  A  Kin.  Co.  Lt(i.,  .St.  Catharine.s--  rr''atmeiit  of  clotii  29,139  , 

(.umiiK'd  Papers  I  id.,  llramptoii.  Out,  Packaking  niafcrial  .  113, ,'>,', 9 

Halifax  Shipyards  Ltd.,  Dartmouth,  N.'i.—  ll.K  kink  A  repairs  to  ship  •2'.l,'2n8 

Hart  llattery  Co.  Ltd  ,  St.  Johns,  (Jue.  Batteries  . .  :3:!,H(I 

Hart  Coiistr.  Co.  I.td.,  Ottawa  —  Alleriill'iiis  h,  huilliuks  ............  ;t8’'299 

itartt  Boot  A  Shoe  Co.  I.I.L.  Kretlei  ictnii,  N'.B,  —  Footwear  14]759  i 

Hercul'S  Press  Ltd  ,  I'oroiilo  —  .Xl.ochiue  linls  'Jti.'sh.'i  ' 

Hey waaid-Wakeiiel'l  Co.  of  .Can.  LtiL.  Orillia,  Onl  laickers  .' .  llil.lKMI  ' 

llii.sperkers  liaroess  A  Kent  Co.  Ltd  ,  Port  .Xrthiir,  Out. —  rents  .  119,799 

Hobart  XIfk.  C".  Lt'b.  'i'(or'uito  —  I’otato  peelers  . ,* .  2()','t2.',  ' 

l■."allk  Huniilsell  Ltd.  Tc.niito  -  Kooil  ,.  29^411  ' 

HuntiUKdoii  Woollen  .Xlills  Ltd.,  Hunliiikdon.  (Jue  —  Blankets  I939I89  ^ 

(.  S.  Hyman  l.i'.'ither,,  laindoii,  (ml.  Clump  soles . .  1'29,988 

bieai  I  phol'lcriiM  Co.  LM  ,  .'lonircil  Xlatti(  ssi  s  . . !!  52,889  | 

I:idi.slrial  Stci  i  A  Lib  re  Lid.,  .Moutrcnil— .Xmiunuitiou  pack,  material  '291,99:! 

Iiikraiii  ,t  Bell  L.d  ,  T'lroiito  —  .Medical  <"piipi..eut  .  2.3,884  I 

Iiviii  Air  (  hiite  Ltd  ,  Fort  Fxle,  Out  —  Parachutes  A  accessories  ....  118.919  I 

Kennedy  (.iir  l.invr  A  Ra.k  C".  Ltd.,  W'aMlsl(K-.i  Packa«luK  materhibs  2.,,;i3u  , 

Licbuli'  I, umber  A  Millwork  Ltd.,  Ian  liulc,  ijue.  Furniture .  398,7.', 9  i 

Laur>  iitiaii  i'(  siilc  Co.  Lt'l.,  St.  Jerome,  (J'.ie.  Sweaters .  ...  ll,8:i:i  i 

J.  W  Iziwrdi.'i'  'Can. I  LliL,  Mi  (itreaal  Aircraft  (larls  A  ripair  ...  9I,9''9  ! 

The  .Xlaxdii  Slb'Ucer  Co.,  .Xloiitrcal  -  Sc.iwati'r  distilliiik  ai'paratus  ..  l,09l.9:!.3 

M  '.sc.s  i.'.ib.  Wiinilixk  .Xiiiniuultloii  pacUaiiink  inati'iials  .  31,228  | 

.Xtidilli's'X  l  uriiituri'  Co  Ltd..  Stiathroy,  Out.  FuriiRure  .  ‘22,99:1 

Mirli'iii  lool  Works  Ltil..  foroiil"  .Xlacliiiic  tixils  . .  147, 3.', .'1  | 

'loff.its.  LM..  X\’c,',oii,  Onl.  Kllch'  ii  apiiliaiici  s  .  '21,97.',  ‘ 

Xloiiar.-li  Kiiil'iny  (.0.  Ltd..  Dunusille,  Oul.  Sw -ab  rv  .  118,798 

Xioiitieal  Swiss  F.uibr',i'l'‘rj'  Wo'ks  Lt'l,  Montreal  I'.adkes  :i:!,.')29 

X|iin,r  (.',a,  li  liidiisli-P'H  l.t'l.,  Winiiip'"4  .Scmi-tralli'rs  . .  :i7,:iI2 

Moinliy  Paint  fa,  Ltil,  Xlonln-al  P.iinI  ,  ..  ,,. .  .38,11,5 

.Nal  l  (.asli  lli'kisti'i'  "1  Imn  Lid  .  loroiilo  -  Fii/'s  .  1  ,.'>.39,:i9ii 

National  li'xlib'S  Ltil.,  lorniit,,  —  Clolhiiik .  . .  99,789 

North  .Xiinrliaii  (.yan.iini'l  LM  ,  XIonticai  Druks  .  C,..',19 

.Northwest  Sporlswear  (.0.,  lorunto  Antic  clotlilnk  .  89,199 

Ontario  iluah' s  (Iw-ns  (>».  Lt<b,  (Rt'iwn  Machine  t'atls  A  equiinni'iit  82. .'iH:! 

Paiilher  Hiibhei-  Co.  I  Jd.,  Shi  rhrooke  Cliiinp  si,l<'s  .  .  .  'JII.OIWI 

John  H.  latt  'i'M.ii,  M oiilrci'l  —  Special  ship’s  lluclnuui .  179,999 

I’aul  I'crras.  .Xloiitrcal  I'li-I  ...  21,999 

Prill'  ipal  Cap  .A  Sporlswcir  Iiir..  Xloi.lreal  (,a|is  .  .  I9.'i,97.'i 

Ply  A  pwi-  I'.iik.  Ci'i'ii,  Lt'l.,  .Xloiitrcal  Ain  rnft  parts  .V  elect,  malerlals  81,297 

I-..  S.  ,V  liobiiisoii  'Call.)  bill.,  L'-asiili-,  (iiiC  I'ackakiuk  materials  22,:', 89 

Robins". I  (  oito.i  Mills  Ltil..  loroulo  fri'alTtn'iil  ',f  clolli  .  .  lii|,9  ,1 

Rovaliii  of  I, anada  LbL.  New  loroi.to.  Out.  Paint  98.725 

t  J  IL  Rv'b'r  Mach'y  Co.  R('k.'.,  .Montreal  — Forklilc  tru'  kr,  nia.  him:  to'ils  19.'i,9ii9 

Iw  iiliaiii  Scully  I.M  ,  ilo  itreal  'laps  ..  .  .  82, 125 

Slid  Lu.zii.' <riiik  Ltib,  Kitchener,  Ont  —  Ammunition  ...  .32,958 

Scii'iel  .V  Send'  l  I  lib.  Montreal  —  Sainl  haks  .  .  .',1,399 

,  Siiell  (>jl  Co.  of  Canada  Ltd..  Tiaronto  --  I'ctroleuin  pnelucts  .  199,158 

.  sinuiions  I  J'l  .  XIootreal  -  F'lfnitni'i'  .A  ni  illresses  95.,398 

Snap-Cn- I'aiK  of  Canada  I. til  ,  loronto  Ilanil  tools  .  .  :!9,99'2 

Mill  1;..  ,,r  1, anada  l.'il.,  Monlrral  Riiildini.'  hardwaie  .  21,928 

stiait.in  Ak,  n,'ies  A  Xlai  h's  Co..  X'aiironvi'r  Roller  convyor  .  (9.999 

S'lnibea  ii  (  oi'ii.  '(.aii.i  Ltd.,  loront"  -  Xlacliiiie  tools .  '2:!9,|II9 

swift  1  ,1  la.liaii  ( ".  Lt'l..  Xioiicloii.  .N.p,.  Foial  ..  .  :!8,9:!9 

Swift  c.aii.'niiaii  (.0  I.td.,  .S'  Boniface.  Man  Food  :',9,828 

Swift  Caiuidiaii  <.',  Lt'l.,  loront"  ■  Food  .  59,189 

l',nii,to  Ri'(  1  ik''i'at"i'  '  ixliiie  '  "•■  'lo""ii"  luriiiiurc  . :’,I9,9S9 

'I '■(•"ton  Steel  X'.orks  1 .1  1  .  XIiiilr''al  .v  "niniiiRioi,  ?. 19.8. 779 

I  inlhopc  Spi  claltles  Ltd.,  ()i  illla,  '  Ini.  — Machine  ko"  "nmunllion  links  .'1.',:!.I99 

.1.  Spencer  Turner  (.0.  I  (d  .  Hamilton,  DnC  (.ainas  . .  19,071 

t  11 1  on  F’.lecirli'  Siipplv  (.0.  t.td.,  Oda-wa  -  Bed  and  lahle  lamps  ....  90,989 

I  I'liloii  Shirt  Xffk  Rck'd  ■  St.  Narclsse,  (Jue  -  P.i Jamas . 1'28.729 

i  L  niversal  Accessories  I  .I  L,  Easts  lew  .  Out  -I'  b'clriral  lei  iniiiaU  .  III.I.'IS 

rpicii  Br.'ideeii  .A  .lames  t.td.,  Montreal  XIachiiie  l,e,ls  2.3,1:10 

Vall'iUPlte  Distrihulori  LbL,  Montreal  Fnenilure .  19.288 

■  Victorio  Eiigiiieering  Co.,  rc/ionto  -  A mniuiilUoii  paikaging  ...  1'',.997 

;  XVainbee  Tools  Ltd.,  Montreal  -  Hand  toi'ils  .  57,199 

XVeatherhead  Co  of  Canada  Ltd,,  St.  Tliomss,  Ont.  —  Aircraft  spares  39,1.58 

West  Co.'.sl  xvoolleii  Xlills  t.t'l.,  X'ancoiiver  -  Blankets .  55,560 

Wesleru  riser  Creicli  Ltd..  XVIrmlpek  —  iSnar  s  for  buses  ..  . .  '22.9,53 

While  XIolfi'-  Co  of  Ckiii.  Ltd.,  Dlla'.sn  —  rnicl;  chassis  .  8(8,9:19 

XMiit  '  M,,(or  Trucks  "f  Can.  I  til  .  Montreal  —  T  ruck  (rarlors  .  122,597 

s.  (  .  X'  ickiini"  (<;an.)  Ltil.,  rotoulo  -  Induslria!  equi|ini('tit. .  21,579 

'Villiams  A  XX  ilsoii  Ltd.,  Montreal  Xtachliie  tools  .  28,.59.X 

S  F.  Woods  Ltd  .  Hull,  (Jue.  —  Mattress  rovers  ..  .  199,189 

X.iri'ows  Ltd..  X'Ictorla,  B.C.  —  Bepairs  to  vi'ssel  21.999 

(  ONSTItfCTION  CONTRAI  T.S  OVER  J20.0n0  AXVARDKf)  HV  DEFENCE 
)  CONSTRICTION  (I9.'>l)  LTD.,  .NOVE.MBEI!  1S-.10.  IS.'il 

1  X'l'  C.  Biannaii  Contracting  Co  ,  MauiiRori  Peel ahrii-ali'd  huilillngs  $  •22.l'28 


I  Value  .SCHEDFLE  OF  .SECFRITIES 

(Nov.  S(Mh.  1951) 

152,128  No.  Market 

1 1,. 359  i  Shares  •Companv  Value 

4(2  139  ;  3(19.909  B.C.  Forest  Prods  ..i  2.175,999 

(i;!’,71()  I  359.900  Can.  Breweries  .  8,.30n,n9n 

1183)15  309,9(9)  Doiiiiiilon  Stores  .  .  3,899.900 

■>4,899  12.',. 909  IFim.  Tar  A  Chem.  .  .  5,1.'>6,259 

1ii8,l(i8  I  <75,9(9*  Xtassey-Harris  ..  !),49:!,7.'>9 

22,824  !  Others,  mkt,  ralue  1,819,829 


next  year.  Mr.  Abbott’s  revenues 
are  sure  to  exceed  his  expend!-  DRYSDALE, 

tures  in  fi.scai  1952/53  by  at  least  Secretary-Treasurer. 

$500  million.  Thus,  tax  relief  to  Montreal,  December  27l)i.  1951. 
the  tune  of  at  least  $400  million  eEsseBs^ssssBaasassss 


3  899'9()(i  ’  expected  bj’  business  and  j 

.5!i.'.6.'259  j  individual  taxpayers.  We  should  j 


1ii8,l(9',  1(,.>,9(9(  Xtassey-Harris 
2‘i,r»LM  !  Others,  jnkt.  x 

HW.82.')  i 

,'i2,480  :  Sundry  Inv.,  bk.  val. 


1  ‘  surprised  if  the  new  ronsoH-  I 

.  ’  /.'/ .  dated  tables  promised  in  the  com-  j 


iDg  budget  should  amount  to  a 

oot,32'»  {  .  -  . ,  - 


Record  Value 

(Continued  trom  page  1) 


•Al!  cumnion  shares. 


surtax  of  more  than  10  percent  —  signed,  even  though  its  terms 


Shipbuilding  Orders 
In  U.K.  Yards  At  Peak 


more  likelj*  it  will  be  les.s. 

Dollar  More  Respected 


have  been  agreed  upon  by  repre¬ 
sent  atlx’es  of  the  three  nations  in- 


Not  the  least  good  thing  that  volved. 


fisheries  resources  on  the  Pa¬ 
cific,  although  their  solution  has 


48,899  In  U.K.  Yards  At  Peak  1952  should  bring  with  lower  Discussing  the  fisheries  pact, 

1,799,983  ,  -  I  taxes,  dearer  money  and  greater  Canadian  fisheries  minister  R.  W. 

;!8(),i42  '  Ixmdon.  —  New  orders  for  production  is  a  higher  respect  for  Mayliew,  who  accompanied  tlie 
British  ships  reached  an  all-time  (he  Canadian  dollar.  In  terms  of  Canadian  delegation  to  Tokyo, 
8.58(9)  high  in  1951,  J.  Ram.sey  Gebbie,  U  S.  dollars  it  has  gone  this  week  says  that  until  now  problems 
.37,.')4.s  president  of  the  Shipbuilding  Con-  practically  to  par.  It  xx’ill  bear  have  arisen  xx’hen  attempts  have 
I5(i’,(i'2(  ;  ference,  reports  in  Lloyd’s  List,  an  more  interest  for  the  saver  and  been  made  to  conserve  certain 
H2..3.3:!  '  annual  reviexx'.  More  than  1,000  huj*  more  goods  In  the  shops.  fisheries  resources  on  the  Pa- 
2.4H;i59>>-'lers.  xv’orth  $1,540  million  to  a  new  diri^^  f^rthT'n^uar.  although  their  solution  lia.s 

^:ii,96.s  ,  British  shipyard.8.  were  placed.  ^  been  frustrated  by  the  fact  that 

1,129,999,  Mr.  Gebbie  points  out  that  the  purses,  satchels,  general  utility  under  existing  principles  of  in- 
’lx'bm  :  '•epresented  more  than  bags  and  similar  products.  The  all  nations  have  an 

983)8(1  '  four  year.s’  work  in  the  shipyards,  name  of  the  new  division  will  be  **4ual  right  to  exploit  the  fisheries 
,  \  but  that  if  steel  were  available  in  |  st^fra  LeatheS^or^C^^  X  J 

318,801  :  quantity  they  could  be  -worked  off  j  Vander  Steen  xvill  be  manager,  “The  treaty  draxvn  up  at  the 
’•'«’(1f>  *”  three  years  despite  the  addi-  |  and  he  will  be  assisted  by  Martin  Tokyo  conference,’’  said  Mr.  May- 
iii’i-'o  I  tional  demand.s  of  the  rearmament  'Vander  Steen  Tantco  '  I.imlted  hew,  “is  the  first  attempt  to  meet 
1  toi'oio  i  manufactures  work  clothing,  work  the  problems  of  conservation  on 

’7a2!7;9i  '  -  _  -  .  -  !  gloves  and  sports  goods  products  the  high  seas.  By  joint  agreement 

Kiij  o"!!)  TAPATCO  CHANGES  ]  such  as  sleeping  bags,  toboggan  between  the  three  countries,  they 

..'11 i  Tapatco  Limited,  Chatham.  On-  I  cushions  aud  buoyant  life  pre-  aye  prepared  to  xvaive^  some  of 
S'!’;";!  Itario  announce.s  the  formation  of  server  cushions  and  vests.  ,  these  international  rights  und 

I  '  -  certain  circumstances  to  abstain 

.37’,9i()  I '  "  from  fishing  such  stocks  as  are 

^  I*  t  ^  f*  IJ  JCx  under  conservation  by  one  or 

;||  Canadian  I.  C.  C.  Head  Stresses 
I'iiNeed  For  Co-operative  Effort 

n:i,,559  '  _  _  _  area  xvith  each  of  the  parties  as- 

-9.298  n  .  .J  j.i,.-  .  ...J  .  suming  obligations  to  encourage 

:33,(i(i  Pointing  out  in  a  year-end  .state-  tive,  .system  of  trade  and  pav- i  f.  * 

;!8  299  ^  J  .  -  I  the  conservation  of  .such  re- 

14I759  :  ment  that  rearmament  in  an  at-  'uents.  i  — 

'36,89.5  '  moenVioro  of  tvrovinwrr  iwfioKo.,  Empiiasiztiig  that  Canada  has  '  '  .  . 

131,9(9.  U'osphere  ot  groxving  milation  fnrtunat,.  tin,,,  "Under  the  treaty  each  country 


TAPATCO  CHANGES 


Tapatco  Limited,  Chatham.  On-  j  cushions  and  buoyant  life  pre- 

tario  announce.s  the  formation  of  |  s«rx’er  cushions  and  vests. 

Canadian  I.  C.  C.  Head  Stresses 
Need  For  Co-operative  Effort 


liiildd  Pointing  out  in  a  j'ear-end  .state-  tive,  .system  of  trade  and  pay- 
I'l’lSli  :  ment  that  rearmament  in  an  at-  ments.” 

'•  mosphere  of  growing  inflation  Emphasizing  that  Canada  has 
Vo  -  if  -It  1  .*  *  ,  .  hee'n  more  fortunate  than  many 

■  (  •■  1  5  ■  continuing  world  prob-  -tj-er  coentries  in  tho.  no.s.se.«ion 


iro’ri,!  i  1952,  Gerald  G.  Rj'an  presi-  of  vast  economic  resources  and  a 

dent  of  Canaciian  council,  Interna*  stable  government  which  has  at- 


other  countries  in  the  possession  agrees  to  ab.stain  from  fishing 
of  vast  economic  resources  and  a  certain  stocks  if  they  are  a  rea  j 
o-exvAmm^nt  whioH  Boo  ui.  Under  maximum  exploitation,  if 


I  tional  Chamber  of  Commerce,  em-  tracted  large  sums  of  capital  for  they  are 
■'/■  ’ksi  I  _ _  develooment.  Mr.  Rvan  .savs  this  cf  regulated  for  the  purpo.se  or 


,'S  S  !  P"-'-  .Pat  tPe  way,  ^  p„.„c..v,;.v.''  ' 

2, .,.13(1  I  by  which  we  shall  achieve  the  ne-  „  j  '  - - 

388,7,5(1  i  a  lead  m  liberal  policies  in  trade  . 

s'rtl'xil  I  «f  rearmament  can  a„a  payments.’’  “The  Canadian  ^rArPfl 

(9ii,'93.3'  ■  achieved  with  the  minimum  of  gox-ernment  is  tlius,’’  he  .says,  “to  |  Jvwl  CU 

o2’883  '  <ufl*Ationary  disturbance  depend  commended  highly  for  its  el-  j  (Continued  from  page  J  ) 

147,35.5  !  for  .suc(;e.s.s  on  the  maximum  of  co-  i^lus-tion  of  all  exchange  controls  wdclt" gains  scored  hv  the. 

»  **  ,  ,  during  the  past  month  ajid  for  cn-  ceni.  uiacsv  gd.uu>  aiui  - 

118,798  .operation  between  the  busiii€.s.s-  oouraging  freer  trade  througb  its  major  oil  companie.s  (up  50%).  by 
•..■j;.’';,  men  and  governments  of  all  coun-  ^^^peration  with  other  countries  the  two  transportation  compamc.s 
38,115  ine.s  mni  on  cooperation  between  agreement  on  ta-  fwhich  reflects  the  boast  from 

'  the  two  groups  together.  |  auspices  23’i  to  36ti  of  C.P.R.:),  the  biHld- 

1, I!  '  "ced  for  such  cooperation,”  of  the  United  Nations.  'Uff  materials  pulp  and  papet.s. 

82519:!  ;  '’'’If'  added,  “was  recognized  combatting  Inflation  at  industrial  mines  and  the  floui 

i7(i'oli()  I  meetings  of  some  500  lead-  home,  however,’’  he  concludes,  “I  miller.s. 

2L999  !  businessmen  at  the  Interna-  fgpi  that  while  many  of  the  go-  Five  of  the  13  .sub-groups  are, 
i ’'tmal  Chamber's  (tongress  in  Lis-  vernment’s  meastii'es  have  been  however,  somewhat  loxver  than 
'22,:’.89  I  .tune  and  also  at  the  rriost,  appropriate,  there  appears,  thej'  xvere  last  year—  the  food.s 

'I'!^-'5  I  "‘'“'’•'"K  of  i's  (.ioiincil  in  Paris  a  neverthele.ss,  to  toe  a  strong  dan-  ami  beverages,  the  textiles,  the 
19.5,(199  i  ’Aceks  ago.  General  agree-  that  the  government  is  inc.lin-  |  banks  and  the  telephone  and 
8'2',ip  '  found  on  the  pre-  ^<5  to  place  too  great  a  reliance  I  telegraph  companies, 

M’399  halfway-house  primarily  on  taxation  as  a  means  I  investor.s*  indices 

i(in;'i.58  between  all-out  war  and  all-out  of  redutdng  inflationary  pressure,  i  D.r.  ITD«.:8 

(•.5898  I  peace,  it  i.s  as  vital  to  protect  the  ^nd  based  on  the  theory,  which 

I  economic  fabric  from  <lisnjption  rnany  believe  to  be  false,  that  ex-  &  L*ipi.  U'u'l  .'U»7.H  4-if> 

•>  Mi  'i'ili'i  i  t'i.sorder  a.s  to  build  up  ress  money  in  the  hands  of  the  1()  Fiiln  3;''  9  7  ■  2« 

strength  militarily.  i  government  will  be  more  wisely  in:!.**  .‘tO'y 

•(I’isi)  '  "  formulating  its  statement,  spent  than  in  the  hands  of  the  in-!  i9  Tpxiiips  A  Cloth.  .3939  :i2i.8  -  c. 


23 ti  to  361;  of  C.P.R.!),  tlie  build¬ 
ing  materials  pulp  and  papev.s. 
inHii.strial  mines  and  the  flour 


Five  of  the  13  sub-groups  are. 


INVESTOR.S*  INDICES 

D»r.  IT  D.p.  28 
19.51  19.50  Chansr 

i.,  177.1  15(1.3  r  1S.5 

I'.v  A  Lqpl.  134.1  3»7.3  LlO 

A  Paprr  579.9  1.58.7  ,  28 

I-  MilHiia  118.3  98.9  ,  2|C. 


.Stanley  G.  Brookes  Ltd..  Otiann  —  Installation  of  aerodionio  li^hliiiK 


5(;’iS()  '  "  formulating  its  statement,  j  spent  than  in  the  hands  of  the  in- 

:’, 193)89  tiierefore,  "  he  went  on  to  say,  j  dividual. 

viVic.o  "’’fp  tim  I.C.C.’.s  principal  ob-  “Greater  emphasis  on  saving. 
19,071  I  jectivc.s  xvas  to  .search  for  waj's  productivity  and  economy  would 
means  of  pre.serving  the  valu-  appear  to  be  xviser  governmental 
3i',i:i8  '  able  economic  advances  made  in  policy  than  the  easy  method  of 
49'-*'88  '  years  and  also  of  what  might  be  termed  the  confis- 

25.9(i7  kec|)ing  ttie  momentum  towards  a  cation  of  excess  purchasing  power 
39’458  i  ’  thereby  more  produc-  by  unnecessarily  high  taxation." 

Burn*  4  Dutton,  Calgar.v— Rpkcrvnir  A  udditinnii  to  sewaKP  diapnsal  plant 

83R'9-ln  !  HuRhr.5  Conttructlon  Co.,  Toronto  —  Construction  of  mess  . '(oJi'M 

V'‘2  597  '  -lohiison  Bros.  Co.  Ltd.,  Brantford.  Ont.  —  Construction  of  mess  .  489.160 

',('''■79  '  MacXVIlli'ini  Coiistr.  Co.,  Swift  Current,  Sask.— Construction  of  armoury  284.831) 

oo*'r*qx  '  Mnrw(‘U  ^^on^tr.  F.*).,  Vunrouver —  Construction  of  diesel  power  pirnit,  etc.  H4,t>i4 

199  189  Mutual  Construction  Co.  X’ancoijvcr  —  Bout  storuRc  Iniildina  ....  '7.!)!)(1 

*>(999  I’earson  C.onstr.  Co.  XXiniilpcR  -  Pninplioiuc.  wutprnialii  A  outfall  s<-wer  ,3.,144 

■  '  '  (,.  XX  .  P'litrr  C'lnstruction  (  o.,  Toronto  —  RepavlnR  ;>7.899 

.Si,,skal,  ln"Aaii  I'owrr  Corp  ,  B-Kliia,  .Sask  Sli  eel  IlRhluiK,  ( Ic.  .  23, .5W 

Shor*'  .t  HofwRz,  Ottawa  Office  arcomniodatloii  A  huildiiiR  extenstou  ,8,921 

•22.I'2C,  ,SI,  w;.rl  (  onsir.  (.orp  ,  Mierhrooke.  Due.— Sexxcr  anil  water  xersli-cs  ^  9411 

39.,590  John  F.  Wlclirndeii  Co..  Ilirec  Rivers.  (Jue.  —  Construetloii  of  aniiniii-j  31 1.1., 0 


19.-.  SFick.s  177.1  t.59.3 

11  Marh’.i  A  L(|pl.  CH.I  .'!97.3 
19  I’utp  A  Paper  :57(1.9  1,56  7 

4  Flour  MilHiiR  118.3  98.9 

5  Oil  Refill.  1. 5,5.3  1 113. '2 

19  Textiles  A  Cloth.  .39.3  9  :I21.8 

14  Food,  Allied  Prs  197.5  f28.n 

19  Beveraxes  :)08.9  1118 

18  BMr.  Materials  '299  3  •2'2.3  5 

2  Industrial  XUn.'s  1:19.5  113.7 

8'2  Industrial  Steks  180.3  148.7 

2  Transnortatlon  .397.'2  258  8 

■2  l  ei  A  Tel.  99.9  191.3 

II  Power  A  Traet.  117.7  r28.4 

15  Utilities  Stocks  178.8  114.1 

8  Ranks  .  111.9  151  1 


1118  —  n 

2'2.3  5  I  .39 
113.7  .'2.3 


.397.2  ■2.58  8  r.',:! 

99.9  191.3  —  2 


■ _  The  international  Machine  Tool 

115,809  Exhibition,  to  be  held  at  OljTnpia, 
4I9J6O  London,  from  September  17 — 

284)830  October  4,  1952,  will  provide 

•>^,999  buyers  with  an  unrivalled  oppor- 
32’,144  tunity  to  see  the  latest  machine 
•*3’599  tools  and  allied  products  of  the 
78,924  United  Kingdom,  European  coun 
3u  I'.n  tries  and  the  United  States.  ' 


MONTREAL,  JANUARY  4th,  1952 
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STOCK  AND  BOND  MARKETS 


MacMillan  Net 
Up  Widely  On 
Pulp  Operations 

On  Sales  and  Other  In¬ 
come  50  p.c.  Greater; 
Earnings  More  Than 
Doubled 

VEAKS  E.VDEU  SEPTEMBER  ,T0th 
IS.'.A 

fim-.s  liii'diiiP  .$.S,S.ti7.i.KI.7 

Net  lytniiims  l.i.fill.I.'W  7.:!(i.'i.l  III 

E.ii  n.  pri-  .SIiMr>'  *:i.lMi 

Net  \\.  CiipitHi  ..  !i.f).'jl,;i12  III,  1,S7, 1:111 

Annual  report  of  MacMillan  & 
Bloedel  Ltd.  reflects  merger  of 
MacMillan  and  Bloedel  organiza¬ 
tions  during  year  and  first  full 
year  of  operations  ot  pulp  mill  at 
Nanaimo  with  ^ross  income  higher 
by  more  than  50  per  cent  than  for 
preceding  year  and  net  earnings 
greater  by  nearly  115  per  cent.  In¬ 
crease  in  earnings  per  share  was 
less  impressive  because  of  addition 
to  capital  arising  from  merger. 

In  directors'  report,  H.  R.  Mac¬ 
Millan,  chairman  of  board,  point.s 
nut  that  "excellent  results  for  the 
year  are  due  in  part  to  favourable 
markets  and  the  inclusion  in  the 
profits  of  a  full  year's  operation  of 
the  pulp  mill." 

Report  shows  provision  for  taxes 
of  all  kinds  up  widely  from 
955,873  in  19.50  to  .$16,791. 1'25  in 
1951.  After  paying  dividends  of 
$2,315,365  in  comparison  with  .$1,- 
729,040  in  the  previous  year,  the 
lemainder  of  $13,265,775  was  re¬ 
tained  in  the  business  for  working- 
capital.  plant  expansion  and  debt 
I  eduction.  This  compared  with  $5,- 
577.100  retained  in  the  business  in 
the  previous  year. 

After  providing  for  the  reduc¬ 
tion  of  funded  debt  by  $9,50.000  and 
after  setting  aside  $7,260,190  for 
pulp  mill  construction  during  1951- 
52  year,  the  net  working  capital 
decrea.sed  during  the  year  by 
$833,108  to  $10,487,450. 

Trend  to  Pulp  \$'isp 

Pointing  out  that  the  huge 
burners  at  Vancouver  and  Cho- 
niainus  mills  are  cold  because 
waste  material  now  goes  to  make 
high-grade  pulp  at  Nanaimo,  di¬ 
rectors'  report  says; 

"British  Columbia  forests  for  the 
future  will  contain  a  vastly  greater 
proportion  of  trees  suitable  only 
foi  pulpwood  and  not  for  lumber  or 
pl\Tvood. 

"Your  company's  forests  will 
provide  many  years  of  life  for  saw- 
milK  plywood  mills  and  shingle 
mills.  Nevertheless,  in  order  to 
make  the  best  economic  use  of  all 
resources  available  to  it.  expan¬ 
sion  in  the  direction  of  incieased 
pulp  production  appears  wise  and 
con.st ructive  and  in  the  interests 
of  the  employees,  the  community 
and  the  shareholders.  Pulp  mills 
are  very  costly:  increased  capacity 
is  possible  only  by  using  a  high 
proportion  of  profits  for  improve¬ 
ment  and  construction.  Pulp  man¬ 
ufacture  now  uses  an  important 
part  of  the  company's  investment. 

“The  increased  outturn  of  pulp 
reflects  the  first  full  year  from 
the  pulp  mill.  Pulp  will  become 
proportionately  a  greater  contrib¬ 
utor  to  the  company's  performance 
and  earnings." 

The  report  includes  a  consolidat¬ 
ed  balance  sheet  for  the  company 
after  giving  effect  to  the  merger 
with  Bloedel  S'ewart  &  Welch 
Limited.  The  merger  company,  as 
at.  October  T.  1951,  had  gross  as¬ 
sets  totalling  $106,694,313.  Cur¬ 
rent  assets  were  $42,298,107  as 
against  current  liabilities  of  $22.- 
265,866.  For  the  nine  months  end¬ 
ed  September  30.  1951  net  eai  nings 
of  Bloedel  Stewart  &  Welch  Lim- 
itefl  were  $4,760,991. 


Approve  Restoration  I 
Of  Capitol  Account 

I  Toronto.  —  Approval  was  given 
j  by  shareholdeis  of  Third  Canadian  1 
I  Ceneral  Investment  Trust.  Ltd.  at  ' 

'  a  special  meeting  here,  of  proposal 
j  of  directors  for  return  of  $4  a 
,  share  to  capital  account  from  dis-  ! 

!  tributable  surplus.  Also  approved  1 
I  was  the  removal  of  certain  restric- 
I  tions  upon  investment  policy. 

i  The  $4  per  share  was  taken  from 
capital  account  to  surplus  in  1932 
I  so  that  write-offs  required  in  that 
!  depression  period  could  be  made, 
j  The  re.suU  was  1 1  change  the  $5 
I  par  stock  into  $1  par  stock.  The 
I  current  move  will  reverse  the  1932 
!  action. 

The  company  now  has  a  capital 
I  surplus  of  moie  than  $1,500,000 
j  and  an  earned  surplus  of  $110,000.  ■ 
I  In  addition  current  market  value 
;  of  investments  exceeds  book  value 
I  by  more  than  $2,200,000.  ,| 

L.  St.  Lawrence 
Power  Net  Off 

Gain  on  Gross  Income  \ 
More  Than  Absorbed  In  ! 
j  Costs  and  Taxes  ' 

Lower  St.  Lawrence  Powei-  Co. 

!  reports,  for  first  9  months  of  the 
ycai',  sales  of  power  up  12',:  per 
I  cent  from  same  period  last  year, 
i  but  higher  operating  costs  and  in- 
;  come  taxes  brought  a  decline  in 
I  net  profits  for  the  peiiofl. 

I  Power  sale.s  increased  over 
$100,000  to  $928,553,  which  to- 
’  get  her  with  an  increa.se  in  mis- 
;  cellaneoiis  revenue,  brought  gross 
income  to  $1,007,651  for  the  nine 
;  month  period  as  against  $767,963 
1  for  the  corresponding  months  of  ' 
'  19.50. 

j  Operating  and  maintenance  ex- 
I  per.ses  together  showed  an  in- 
I  crease  of  21.2'’r.  from  $339,776  to 
I  $122,129.  In  spite  of  this,  however. 

:  the  operating  profit  for  the  nine 
months  ended  September  30th  last 
was  slightly  higher  at  $585,211, 

I  compaied  with  $531,678  for  the 
same  period  a  year  apo. 

Income  tax  charges  rose  by 
16,2'.  to  $153,941  for  the  nine 
months.  Bond  interest,  deprecia- 
'  tion  and  other  charges  showed  a 
little  change.  Net  profit  for  the  ' 
I  period  amounted  to  $129,6,50  or  ] 
$1.15  per  share  of  common  stock, 

'  which  compares  with  $140,230  or 
$1.28  per  share  for  the  first  nine 
'  months  of  1950.  ■ 

-  I 

Progressive  Year  For  ' 

!  "Recon"  Investment  Fund 

I  Resources  of  Canada  Investment 
I  Fund  Ltd.  in  annual  report  for  the 
,  fi.scal  year  ended  September  30.  j 
j  first  full  year  of  operations,  show’s  ‘ 

,  net  assets  of  $1,640,000  compared 
with  $522,155  as  of  September 
I  30th  1950.  Net  asset  value  of  each 
shaie  of  the  fund  was  $6.41 
against  $5.06  a  year  earlier.  In- 
I  vestments  are  shown  at  market 
value  of  $1.584. 589  and  cost  of  in¬ 
vestments  at  $1,339,588. 

At  the  end  of  September  there 
were  2.56,107  shares  outstanding 
compaied  with  103,243  on  the  like 
date  a  yeai  ago. 

Summary  of  net  assets  shows 
37.11  per  cent  of  net  assets  in¬ 
vested  in  mining  shares;  23.50  per 
cent  in  foiest  products:  18.45  per 
cent  in  petroleum  and  natural  gas;  ' 
13.22  per  cent  in  miscellaneous  in¬ 
dustries  and  7.72  per  cent  repre¬ 
sented  by  cash  and  Government  of 
I  Canada  bonds. 

Net  income  for  the  year,  after 
all  charges  including  income  taxes 
amounted  to  $30,813,  I 


THE  TREND 
STOCK  MARKET 

- .^naiy^st 

As  we  pointed  out  a  few'  weeks  ago,  t.ax  selling  rlid  not 
prove  to  be  much  of  an  influence  on  the  New'  York  Stock 
Exchange.  As  a  rule  this  is  the  chief  factor  of  year-end  markets 
and,  since  it  was  largclj’  ineffective  this  year  in  brin,ging  about 
a  major  correction,  or  even  a  minor  one,  the  markets  in  the 
United  States  and  in  Canada  closed  the  year  rather  without 
Icature. 

This  happens  to  be  also  the  mannei-  in  wliicb  they  opened 
the  New  Year;  so,  technical  correction.s  having  been  .absent  when 
they  were  expected,  market  traders  and  analyst.^  will  once  again 
have  to  fall  back  on  the  old  cliches;  talking  about  the  externals 
and  the  business  conditions  and  the  outlook  for  this  or  that. 

It's  safe,  but  rarely  very  instructive.  Have  you  noticed, 
though,  that  one  docs  not  hear  a  great  deal  about  inflation  any 
more  as  a  stock  market  factor The  experience  of  the  past  few 
months  would  seem  to  have  confirmed  the  opinion  of  this  analyst 
anyway,  expressed  towards  the  end  of  the  summer,  that  inflation 
was  being  highly  overrated  as  a  bullish  influenee  which  would 
continue  to  be  strong. 

The  fact  is  of  course  that  investors  arc  getting  leery  about 
the  effects  of  inflation  and  that  they  aie  beginning  to  doubt  the 
notion  that  what  is  harmful  for  every  other  facet  of  the  economy 
can  piove  to  be  most  delightful  for  market  traders.  It  is  silly,  of 
course. 

Defence  Economy  and  N'orinal  Growth 

Defence,  which  to  tell  the  truth  has  not  yet  left  its  mark  on 
the,  economy,  except  in  instances  of  acute  shoitagcs  and  in  a 
money  inflation  as  far  as  government  spending  is  concerned, 
could  never  be  expected  to  support  all  the  contentions  of  the 
bulls  that  things  must  always  go  higher  and  higher;  that  earn¬ 
ings  will  be  larger  and  largei  ;  and  that,  in  fact,  an  expanding 
defence  economy  can  be  safely  counted  upon  to  replace  normal 
growth  factors  as  bullish  influences. 

The  expansion  in  defence  spending  and  defence  production 
w  hich  is  undoubtedly  in  the  offing  for  1952  will  bring  at  least 
as  many  dislocations  in  an  economy  which  is  overw'helmingly  a 
civilian  one  as  it  will  bring  high  levels  of  activity  in  certain 
industiial  lines. 

The  civilian  economy  is  still  the  one  that  matters,  until 
and  unless  w’e  are  actually  at  war.  at  w’hich  time  psychological 
factors  will  take  over  and  push  civilian  considerations  aside. 
From  now  on,  one  may  safely  expect  that  civivlian  discomfiture 
will  be  at  least  as  strong  as  the  “favourable''  effects  of  war 
contracts,  continuously  lifted  ceilings  on  strategic  materials,  etc. 

Out  of  whatever  saw-off  will  be  made  between  the  two 
major  factors  will  have  to  come  the  stock  markets  of  1952. 

Of  course  this  has  no  reference  to  the  famous  and  well  be¬ 
loved  "special  situations".  There  are  still  some  candidates  for 
stock  splits,  for  instance,  which  in  19.52  will  excite  the  imagin¬ 
ation  of  the  board  room  habitues.  There  are  undoubtedly  situa¬ 
tions  brewing  up  in  certain  mining  fields,  and  in  the  oil  busines.s, 
which  will  go  a  long  way  toward.=  lefreshing  trading  interests, 
bullish  feelings  all  round  and  heavy  turn  over  with  gains  as  the 
end  result. 

However,  we  doubt  if  there  is  now  as  much  reason  to  dream 
generally  of  a  .strong  and  wide  advance  of  stock  prices  as  there 
was  twelve  months  ago.  And  the  factors  which  were  considered 
irresistable  then,  did  not  prove  to  ha\-e  enough  staying  power 
throughout  1951. 

Canadians  and  l’..S.  Securities 

One  question  which  will  undoubtedly  grow’  to  be  of  inteiest 
is  Canadian  feelings  towaids  United  States  securities.  These 
are  once  again  to  be  had  w’ilhout  rigamarole.  We  rather  expect 
the  interest  to  take  hold  slow’ly.  Gradually,  no  doubt,  certain  old 
favourites  will  be  looked  into  and  .some  of  them  will  be  found 
wanti.ng.  3'here  has  been  a  new’  crop  of  American  stocks  and 
companies  developing  over  the  past  one  and  a  half  decades,  just 
as  there  have  been  new’  industries  and  new  trading  favourile.s 
developed  in  Canada. 

It  will  take  .some  time  to  study  them.  It  will  take  some  time 
to  get  used  to  different  conditions,  such  as  the  fifteen  percent 
deducted,  offset  of  course  by  other  features. 

Naturally.  United  States  mutual  funds  will  be  getting  quite 
a  plav  from  now  on.  particularly  since,  perhaps  through  the 
effort.s  of  The  Financial  Times,  mutual  funds  have  become  much 
more  widely  known  in  Canada, 

Undoubtedly,  it  will  be  an  inteiesting  thing  to  w’atch  how 
much  of  a  real  two-way  trade  in  securities  will  be  developed. 
Perhaps  those  American  industries  which  are  making  an  awfully 
good  thing  out  of  Canada,  in  development  and  in  manufacturing 
industries,  will  henceforth  have  that  Canadian  participation  in 
equity  interest  which  is  so  desirable  from  the  Canadian  point  of 
view. 

One  development,  of  course,  would  be  highly  undesirable. 
So  far  we  have  not  heard  of  it  happening,  but  sooner  or  later 
.some  highbinder  is  going  to  flood  the  Canadian  mails  with  tip 
sheets  about  Buttercup  Nevada  Mines,  just  as  w’e  have  flooded 
the  United  States  cities  w’ith  tip  sheets  about  Buttercup  Yellow’- 
knife.  It  would  be  poetic  justice,  of  course,  but  for  once,  the  SEC 
and  the  Canadian  securities  commissions  could  throw’  recrimin¬ 
ations  at  each  other,  instead  of  the  one  way  hoisting  that  has 
been  going  on  for  some  years  now’. 


A  Service 

for  Investors 

I’tie  edition  of  our  lioi>kIel  "Canadian 

Government  and  Municipal  Finanrial  Siatis- 
ties"  is  a  convenient  summary  of  the  financial 
position  of  (Canada,  its  Irn  provinces,  and 
fifteen  of  its  largest  eities. 

The  booklet  eonlains  for  eaeh  governinent 
concerned : 

1.  A  tlelailed  financial  statement  lor  liie  latest 
available  liseal  year  together  with  a  com¬ 
parative  summary  of  statements  for  the 
past  ten  years. 

2.  A  table  eomparing  the  pnpidalions,  debt 
positions,  reventies  and  expenditures  of 
Canada  and  the.  ten  provinces. 

S.  K  table  comparing  populations,  assess¬ 
ments,  debt  positions  and  tax  collections  of 
the  fifteen  cities  included. 


A  cofiv  of  this  Itookhl  trill  br  fonranled 
promptly  upon  reipiput  to  anv  of  our  offices. 


Wood,  liiindy  He  C’oiiipaiiy 

■  EimSted  ——————— 

Toronto  Montreal  Winnipeg  X'anrouver  Halifax 
O'lebec  Ottawa  Hamilton  London,  Ont.  Kitchener 
Regina  Edmonton  Calgary  Newr  Westminster 
London,  Eng.  Victoria  Chicago  New  York 


C.P.R.  Earnings  For 
November  Again  Off 

I  Follow’ing  trend  of  earlier 
month.®,  operating  figures  of  Can¬ 
adian  Pacific  Railway  Co.  for  No¬ 
vember  show  net  earnings  ‘for 
i  month  off  sharply  from  November 
1950  figure  on  increased  gross 
earning.®. 

Month's  gross,  at  $37,914,345, 
was  $2,813,717  higher  than  that 
for  same  month  last  year  but 


I  working  expenses  were  $4,651,666 
greater  at  $33,779,819  leaving  net 
earnings  lower  bv  $1,837,949  at 
$4,134,526. 

For  II  months  ended  November 
30th  1951,  gross  earnings  were  up 
$18,562,793  from  corresponding 
period  of  19,50  at  $393,317,812. 

'  Working  expenses,  however,  show- 
I  ed  an  increase  of  $57,984,586  to 
$369, 578. 038  and  net  earning.s  ac¬ 
cordingly  w’ere  dow’n  $9,421,793  at 
$23,739,'771. 
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More  Diesels  | 
Ordered  By  C.N.R.  | 

New  Order  for  49  Loco- 1 
'  motives  Will  Cost  About  I 
I  $8  Million  I 

Canadian  Nali'inal  Railways,  in 
the  Inrge.st  single  order  to  date, 
placed  orders  rluiing  past  week 
for  !!•  new  diesel  electric  loco- 
mot  ive,®, 

The  new  diesels,  i-osting  ap- 
I)io;;iiiiately  $8,000,000.  ronsi.«t  of 
21  long  di.'lanve  freight  loco¬ 
motives  and  20  switvhci.s  for  use 
on  Ua.'iadian  lines,  and  five 
.swii ciier.s  for  n.se  on  the  Graiul 
Trunk  Western.  Delivery  of  the 
new’  or|Uipnienl  i.s  e.xpcctcd  to 
hegin  in  January.  1952,  with  the 
la.st  iinit.s  due  foi  rlelivery  in  the 
late  spring. 

Delivery  of  flicsels  now  on 
order  will  bring  the  number  of  this 
type  of  motive  power  in  use  on 
f.'.N.R.  lines  to  312  units,  about 
one  thud  of  them  road  loco¬ 
motive.®. 

Ten  of  the  new  road  die.scls, 
1.600  h.p.  each,  and  ten  1.000  h.p. 
switchers  are  being  built  by  Ihe 
Montreal  Locomotive  VVorks;  six 
1.600  h.p.  road  locomotives  and 
ten  1.200  h.p.  switchers  by  General 
-Motors  Die.scI  Limited.  London, . 
Ont..  and  five  1.200  h.p.  switchers 
for  tile  G.T.W.  are  being  built  by 
the  fleneral  Motors  Corporation, 
La  Grange,  HI. 

Tlii.s  order  brings  the  value  of 
new  rolling  slock  now  on  order  by 
the  C.N.R.  to  $95,432,051. 

Gatineau  Net 
9  Months  Off 

Earnings  .statement  of  Gatineau 
Power  Co.  for  9  months  ended 
September  30th.  1951.  show’s  a., 

contraction  of  pattern  set  in  first  j 
2  quarters  of  year  with  net  earn¬ 
ings  down  from  previous  year  on 
substantially  incieased  gross. 

Consolidated  gross  revenue  for  . 
period  was  up  over  $900,000  from  I 
that  for  corresponding  period  of 
previous  year  at  $10,801,715  as 
compared  with  $9.874,0.54.  but 
higher  taxes,  depreciation  and 
other  e,xpen.se.s  resulted  in  a  con-  ' 
traction  in  net  eainings  to  $2.- 
287.318.  equal  to  $1,01  a  share  on 
lommon  stock  from  $2,492,993, 
equal  to  $1.13  a  share. 

Operating.  maintenance  and 
general  expenses  for  the  nine 
months  totalled  $2,136,540  as 
against  last  year's  $2,015,579, 
w'hile  depreciation  charges  were 
$1,050,000  compared  with  $990.- 
000.  Provision  for  taxes  was  wide¬ 
ly  higher  at  $3,540,146  as  com¬ 
pared  with  $2,579,766  year  before. 

Triad  Oil  Convertible 
Issue  Oversubscribed 

.\nouncement  is  made  of  a  syn¬ 
dicate  comprising  Cochran.  .Mur- 
lay  &  Co.  Ltd..  Tanner  &  Co.  Ltd., 
and  Greenshields  &  Co.  Inc., 
the  oversubscription  of  an  issue 
of  $3,000,000  Triad  Oil  Co.  ' 
Ltd.  i'j'f  15-year  convertible 
!  sinking  fund  debentures,  w’hich 
were  offeied  by  a  syndicate  com¬ 
posed  of  Cochran.  Murray  &  Co. 
Ltd,,  Tanner  &  Co,  Ltd.,  and 
Greenshields  &  Co.  Inc.  at  100. 

The  proceeds  of  this  issue  and 
2.500.000  shares,  amounting  to 
nearly  $8,000,000  will  be  used  to  ,  ‘ 
redeem  $5,895,302.17  par  value  ■ 
of  outstanding  funded  debt  of  the  • 
three  predeces.sor  companies,  * 
Lease  64  Ltd..  Triad  l-eases  Ltd.  '  i 
and  Quadra  Leases  Ltd.  on  Jan-  ; 
nary  loth,  1952.  and  provide  the  I 
new  company  with  slightly  more  |  I 
than  $2,000,000  of  additional  funds  ' 
:  to  enable  it  to  participate  in 
!  selected  oil  developments  a.s  such 
opportunities  arise.  ' 

New  Director  For  i  ^ 

Petroleum  Division 

Ottaw’a.  .\nnouncempnt  is  j 
made  of  a  vhange  in  petroleum  di-  • 
vision  of  Department  of  National  . 
Production,  with  Dr.  O.  M.  Hop-  ;  j 
kins,  director,  being  replaced  by  . 
Dr.  Donald  .M.  .Morrison,  his  de-  , 

piity.  ( 

Dr.  Hopkins  is  relurning  to  his 
civilian  post  as  vice-pre.sulent  of  | 
Imperial  Oil  Ltd.  He  was  loaned  '  ■ 
'  to  the  Defense  Production  Depart- 
■  ment  to  form  the  petroleum  di-  ^ 
vision  la.st  February.  The  division  (  ^ 
is  located  in  Toronto.  ^ 

Dr.  .Moiri.son,  the  new  head,  is  ^ 
on  loan  from  the  Shell  Oil  Co.  He  '  ^ 
w’as  director  of  chemicals  and 
.special  assignments  under  Mr. 
Howe's  Munitions  Department  in 
the  Second  World  War.  ' 

W.  Con.  Breweries  \ 

'Earns  $1.83  Shore  < 

I  Vancouver.  Western  Canada  i 
Biewenes  Ltd.  reports  net  earn-  '  .< 
I  ings  for  the  year  ended  October  |  i 
I  31sl.  1951,  of  $1,168,215,  equal  to  '  t 
I  $1.83  per  share  on  stock.  This  w’as  |  I 
the  fii.st  full  I'i-month  period  of  1 
the  combined  operations  since  the  « 
acquisition  of  the  properties  of  \ 
Western  Breweries  Ltd.,  making 
comparison  of  results  w’ith  those  1 
for  the  previous  period  impossible  t 

Depreciation  of  $586,097  was 
provided  at,  maximum  rates  al- 
.  lowed  under  the  Income  Tax  Act.  ( 
1  .\t  October  31.  1951,  current  as-  I  t 
!  sets  were  $6,286,300,  including  $1,-  ;  « 
I  798,414  in  inventories  at  low’er  1  t 
than  cost  or  market  value.  Cur-  i  e 
rent  liabilitie.s  were  $1,694,236.  in-  I 
dicating  working  capital  of  $4.-  , 
582.064.  e 


Echoes 

from  the 

MARKET  PLACE 


The  old  year  closed  on  a  quiet 
note  owdng  to  the  holidays.  But, 
looking  back  at  their  December 
accounts,  bond  dealers  note,  with 
no  little  siirpri.se  to  themselves, 
that  it  wa.s  one  of  the  most  active 
Decembers  they  had  had  for  a 
numbers  of  years. 

The  New  Year  stalled  aus¬ 
piciously  with  $-50  million  offering 
of  Ontario  Hydro  U.  15  year 
debentures,  callable  in  1965.  Offer¬ 
ed  at  99',.  the  vield  basis  is  4.07 
per  cent  as  compared  with  last 
month's  offering  of  10-year  Prov¬ 
ince  of  Ontario  bonds  at  1'i.  In 
view  of  the  longer  term  the  yield 
basis  is  unchanged.  Yet,  some 
switching  into  the  longer  bond 
seems  to  have  taken  place  an-1 
the  Ontario  4  61  which  last  Fii- 
dya  had  teached  101  dropped  to 

lbo',-100',.. 

¥  ¥  » 

This  preference  for  the  longer 
term  high-coupon  bond  is  seen  as 
an  indication  that  at  least  some 
inve.slors  feel  that  present  coupons 
might  be  the  best  to  be  had  and 
that  they  arc  content  to  be  as.sur- 
ed  of  such  a  return  on  an  Ontario 
bond  for  as  long  a  period  as  pos¬ 
sible.  A  mild  buying  wave  in 
Ne-.v  5’ork  which  improved  long¬ 
term  Treasuries  by  one  half  point 
around  the  turn  of  the  year  may 
have  some  bearing  on  the  changed 
outlook. 

1  The  new  Ontario  offering  show¬ 
ed.  of  course,  once  more  that 
Canadas  are  still  a  little  out  of  line 
with  the  provincial  and  municipal 
market.  Long  and  middle-terms 
were  marked  down  about  1/8  over 
I  the  week.  There  was.  however,  no 
i  selling  pressure,  as  in  November 
or  early  December:  and  the  ad¬ 
justment  is  considered  entirely  a 
technical  one.  Some  observers 
predict  U..S.  buying  for  the  Cana¬ 
das.  If  the  U.S.  dollar  could  still 
buy  as  many  f.’anadian  dollar.®  as 
it  did  a.  few’  month;®  ago,  this 
would,  indeed,  be  a  logical  dev¬ 
elopment.  But  one  can  sec  w’here 
U.S.  investors  are  still  a  bit 
reluctant  to  trade  their  dollar  on 
a  par  basis  with  the  Canadian 
dollar. 

Short-term  Canada.®  continued 
in  good  demand.  Last  lender.®  for 
treasur.v  bills  on  a  yield  basis  of 
0.894';  a.®  aganist  0.906'',  in  early 
December  underline  the  trend 
toward.®  higher  price.®  of  shoitc.st 
term  maturities. 

*  * 

Ottawa  report.®  have  it  that 
Ml’,  .\bbott  will  not  call  next 
.March  the  3",  of  1954  at  101.  The 
rurrent  quote  i.®  101 'j.  This 

column  never  expected  Ihe  calling 
of  any  outstanding  i.ssue.®  under 
present  condition.®  of  the  money 
market;  for  this  reason  the  bond 
tables  of  The  Financial  Times  have 
not,  for  some  time,  showed  the 
call  dates.  For  all  practical  pur¬ 
pose.®,  as  long  as  present,  condi¬ 
tions  prevail,  government  bonds 
may  be  presumed  to  remain  oi|^t- 
standing  till  maturity. 

*  *  * 

Saskatchewan  sold  privately  to 
four  chartered  bank.®  $5  million  of 
3'\'’;  two-year  debenture.®  in  re¬ 
funding  of  loan.®  carrying  inteiest 
at  6  per  cent.  It  mean.®  a  sub¬ 
stantial  net  saving  in  interest  and 
Canada's  socialist  prov’ince  ha.® 
not  been  doing  badly  in  financial 
deal.®  in  the  recent  past. 

There  were  no  new  offering.®  on 
the  municipal  market  during  the 
week. 

¥  ¥  ¥ 

The  latest  corporation  offerings 
of  Triad  Oils  and  .4tlas  Steels  con¬ 
vertible.®  enjoyed  a  very  good 
reception.  Triad  4 '2  ,  1967,  con¬ 
vertible  into  36  shares  till  1954, 
into  30  till  1956  and  into  25  till 
1957,  are  quoted  at  103'2  bid. 
The  share.®  offered  at  2.20  and 
admitted  to  trading  on  the  Mont¬ 
real  Stock  Exchange  were  trading 
around  $2.50  which  gives  Ihe 
bonds  a  coin’er.sion  value  of  about 
$90. 

Alla.®  Steel.®  moved  up  to  101 '2 
bid.  Of  the  older  convertible 
issues.  Great  Plains  moved  up  to 
140  bid.  Doscos  to  104 ',2  bid.  B.-A. 
Oil  to  117-118.  Brazilian  Traction 
to  103  bid.  Canadian  Biew’eries 
were  quoted  at  96  bid  while 
Dominion  Textile.®  are  quoted  at 
98 '4  -99. 

¥  ¥  ¥ 

The  I'anadian  dollar  moi'ed 
alnux®!.  to  par  during  the  week,  the 
discount  on  Thursday  morning 
being  7  8  of  one  per  cent.  Finan¬ 
cial  sources  still  insist  that 
currenL  securities  trading  is  not 
a  factor  m  the  picture:  that  i.®  to 
sa.v  that  there  L®  neither  any 
abnormal  buying  or  selling  by 
either  Canadians  in  New  York  or; 
U.S.  investors  and  speculators  | 
here.  Thing.®  are  rather  quiet, 
except  on  the  new  issues  market 
where.  Imperial  Oil  right.®  and 

Tran.®  Mountain  bond.®  must  have 

been  responsible  for  an  inflow  of 
close  to  $100  million 

3/i  *  * 

That  other  cunencies  ate  not 
doing  quite  so  well  has  been 

brought  to  the  fore  by  the  more 
severe  foreign  exchange  restric-  j 
tions  which  Senor  Peron  introduc¬ 
ed  in  Buenos  Aires  on  New  Years’ 
Day. 

The  5’ugaslav  dinar  was  dev¬ 

alued  one  '■or  t;  w’ltli  the  approval  I 


Dividend  Omitted  On 
I  Dorn.  Woollens  Stock 

In  announcing  decision  of  Do¬ 
minion  Woollens  &  Worsteds  Ltd., 
director.®  to  defer  dividend  on  com¬ 
pany's  stork  due  February  1st 
next  in  order  to  conserve  working 
capital  "during  this  difficult  pe¬ 
riod"  officials  state  that  a  letter 
I  outlining  the  current  situation 
will  go  forward  to  shareholders 
I  short  ly. 

Dividends  have  been  paid  on  an¬ 
nual  basis  of  50  cents  a  share 
since  .\ugust  1.®t  1950,  having 

I  been  reduced  at  that  time  from  $1 
a  share  annual  rate  paid  since 
-August  1948. 

During  .second  half  of  last  year 
reduced  demand  for  woollen  good.® 
called  for  curtailment  in  opera¬ 
tions  and.  early  in  November. 

’  Orillia  mill  wa.®  closed  down  and 
a  shorter  work  w’cek  instituted  at 
'  Hespeler. 

I  RF-DEEMING  DEBE.NTl  RE.'< 

I  Canadian  Power  &  Paper  In-  ' 
;  vestments.  Limited,  i.®  redeeming  j 
1  the  remaining  outstanding  balance  , 
of  it.®  5''v  series  "-5"  debentures 
I  due  February  1st  1958,  on  Febru¬ 
ary  1.  1952.  at  105';  and  accrued  ' 
inteiest.  Holders  have  the  option  | 
.  of  taking  payment  in  Canadian  . 
I  funds,  or  in  U.S.  cuncncy.  or  in 
pounds  sterling  at  ($1,86-.-  per 
,  pound  i. 

.M  the  close  of  company'.®  la.st  | 
fiscal  year  (.July  31.  1951 1.  out-' 
standing  balance  of  dehentiircs  I 
wa.®  $403,000  par  value.  Original 
i.®.®uc  in  1928  was  $2,500,000. 

I'OR.  P.XI’ER  HO.\  LISTI.VG 

Cornigated  Paper  Box  Co..  Ltd.,  1 
new  .split  no  par  common  shares 
were  posted  for  trading  on  the  ; 
Toronto  Stock  Exchange  at  the ' 
opening  Monday.  Dec.  31.  .\t  the  ' 
same  time  the  old  common  shares  ' 
'  were  removed  from  the  list.  Basi.s 
of  the  split  is  five  new'  for  one 
!  old  share. 

'  Calgary  Power  To  Spend 
$50  Million  In  5  Years 

Calgary.  —  .\ccording  to  offi-  ! 
,  cials  of  Calgary  Power  Ltd.,  total 
expenditure.®  of  $50,000,000  in  .M-  , 
;  berta  for  power  development  are  i 
planned  by  company  during  next  j 
five  years. 

New  plants,  lines  and  equipment  | 
are  required  to  keep  pace  w’ith  the  | 
growing  demand  for  electric  j 
energy  from  expanding  industries,  | 
rural  electrification  and  domestic  | 
and  busines.®  customers. 

Company  bas  spent  $25,000,000 
on  an  expansion  program  in  the 
last  three  year.®. 

'  DELI.'sT  C.F.I.  SH.XRES 

Share®  of  Canadian  ^'oicigii  In¬ 
vestment  Coi'p.  I-ld.  were  re¬ 
moved  from  trading  on  the  Mont- 
,  real  Stock  Exchange  at  the  clo.®e 
of  busines.®  Dec.  31.  Dr.  Jose  .Joao 
Abdalla,  president,  ha.®  acquired 
more  than  97  per  cent  of  the  com¬ 
pany's  73,4  16  no  par  value  share.® 
outstanding.  He  made  an  offer  to 
stockholder.®  to  purchase  their 
stock  at  80  per  .share. 

of  the  International  .Monclaiy 
P'lind.  (One  U.S.  dollar  equal.® 
dinar  300  instead  of  dinar  50.) 

By  contract,  Swilzei  land  i.® 
pieparing  to  make  its  franc  fully 
convertible  into  gold  on  demand 
of  the  holder  of  paper  money.  The 
Swiss  National  Bank  is  required 
to  do  this  by  the  end  of  1952  as 
the  result  of  a  plebiscite  held  in 
the  Republic  la.st  year.  But  some 
observer.®  expect  the  move  in  the  ' 
immediate  future  as  conditions 
are  considered  propitious  foi'  such 


$5  Million  Loan 
For  Saskatchewan 

Two-year  Issue  Sold  Pri- 
va'tely  on  B'/z  Per  Cent 
Basis 

Regina.  -  The  province  of  Sas¬ 
katchewan  has  complete'!  arrange¬ 
ments  to  borrow  $5,000,000  for  a, 
2-year  term  at  3 '2  per  cent  in¬ 
terest.  it  is  announced  here  by 
Hon.  C.  M.  Fine.®,  provincial  treas¬ 
urer. 

The  $5,000,000  borrowing,  done 
privately  by  the  provincial  treas¬ 
urer,  will  be  u.scd  for  refunding  a 
portion  of  a  $7,980,000  loan  matur¬ 
ing  on  March  15  next,  and  bearing 
interest  at  6  per  cent.  Balance  of 
the  loan  is  being  repaid  out  of 
monies  in  the.  sinking  fund  and 
I  from  general  revenues. 

As  a  result  of  this  financial 
I  I raiisaction,  .Mr.  Fines  points  out, 

'  Saskatchewan's  annual  interest 
.  charges  will  be  reduced  from  $478,- 
I  800  to  $187,500,  a  net  .saving  an- 
I  mially  to  the  province  of  $291,300. 

'  .Mr.  Fine.®  also  recalled  that 
'  in  November  province  had  borrow¬ 
ed  an  additional  $1,500,000  in  the 
■  United  Stales’  market  for  a  20- 
I  year  peiiod.  at  an  interest  rale  of 
I  3.9  per  cent.  The  deal  w’as  arrang- 
I  ed  through  a  syndicate  headed  by 
Boll.  Gouinlock  and  Company,  of 
Toronto,  with  the  proceeds  to  be 
used  for  highway  and  telephone 
I  construction. 

I  These  borrowings,  said  .Mr. 

'  Fines,  completed  the  province’s 
financing  for  the  present  fiscal 
i  year,  ending  .March  31  next. 

I  In  Ihe  last  15  months,  the  prov¬ 
ince  had  borrow’ed  a  total  of  $29,- 
;  500,000.  at  an  average  interest  rate 
of  slightly  over  3.55  per  cent,  Mr. 
F'ines  pointed  out. 

.$54.00(4  I'OR  .V.V,  .$E.\T 

New  York.  Aniio((ncement  is 
made  of  the  sale  of  a  New  York 
.Stock  Exchange  membership  at 
'  $54,000.  off  $1,000  from  the  pre- 
viou.s  sale.  Seat  price  now'  is 
'  $18,000  bid.  $57,000  offered. 
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PERIODICIL  VALL.4TI0N 
AM)  A^ALY.SIS-A 
SOUM)  INAESTMENT  PRINCIPLE 

The  periodical  valuation  and  analy,®i.s 
of  .votir  holding.s  enable.'t  you  to  deter¬ 
mine  accurately  your  current  invest¬ 
ment  position,  and  in  some  cases  to 
make  certain  change.s  which  ivill 
strengthen  your  position. 

VVe  suggest  that  once  a  year  you  mail 
a  list  of  your  holdings  to  u.s  in  order 
that  we  may  advise  you  regarding 
current  \alues  and  submit  a  detailed 
analysis. 

LKSTFD  STOCKS 

Biiijiiig  onil  Selling  Orders  accepted  for 
execKtion  at  regular  rates  of  commission  on 
the  Toronto,  Montreal  and  New  York 
stock  e.rrhatiyes. 
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The  Western  Oils 


$2  Billion  Yearly 

Trend  To  One  Huge  Field  In  Edmonton  Region  Mineral  Output 

Canada  Forecast 


*  *  *  ’ 

CALGARY. — Developments  in  tlie  neighborhood  of  Lednr  orri 
tending  to  merge  into  one  huge  field,  southward  from  the  North  Wood-  ■ 
bend  area  through  the  main  Leduc  field,  into  the  astonishing  Calmar  i 
development  of  British  American  Oil  and  further  south  into  Wizard  : 

Lake  where  Texaco-McColl-Frontenae  hold  the  limelight. 

The  gradual  merging  of  those  fields  into  one  more  or  less  com¬ 
prehensive  structure  has  been  the  feature  of  1951  and  has  surrounded  i 'an. 

the  city  area  of  Edmonton  with  an  almost  solid  ring  of  oil  bearing'  aim-i jinirr 
horizons.  Campbell,  Excelsior,  Don  Accord  and  Redwater  slightiv  to !  V'lil" 
the  north  east,  Ellerslie,  Whitemud  and  Joseph  Lake  to  the  east  •'[]"*  "'ij,,,,,, 
south,  the  Woodbend,  Leduc,  Calmar  and  Wizard  Lake  are  south  and  !  Ankrno  .'. .. 
a  bit  west  and  finally  Golden  Spike,  Acheson.  Stony  Plain  ranging  to  j 

the  west  of  Edmonton.  vr'- m . 

about  ,5.810  feet,  amounted  to  r\rini!>iii-r 

about  20  million  cubic  feet  daily.  . 

There  has  been  a  small  oil  spray 
as  well  in  this  effort,  known  as 
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From  Del  Bonita  in  the  far 
aouth  of  the  province  to  Normand- 
ville  and  the  Athhasca  area  in  the 
far  north.  Alberta’s  oil  picture  is 
gradually  emerging  as  the  most 
impressive  composite  of  newly  dis¬ 
covered  assets  since  the  opening 
of  the  mining  areas  in  northern 
Ontario  and  Quebec. 

With  Turner  V’alley  still  carry¬ 
ing  on.  as  the  pioneer  field  that 
refuses  to  dry-up  and  with  the 
Stettlers  and  Lloydmin.sters.  Big 
Valleys  and  Coronations,  the  Prin¬ 
cess  and  Fincher  Creeks  rapidly 
filling  in  the  empty  spaces,  1952  is 
bound  to  be  a  big  year. 

“Neither  in  discovery  nor  in 
marketing  has  there  been  much 
more  done  than  a  start  made  in 
the  past  few  years."  This  was  the 
year-end  comment  made  to  The  I 
Financial  Times  by  a  prominent 
Calgary  oil  man  who  has  seen  most  , 
of  the  development  of  the  past 
twenty-five  years.  What  a  few 
years  can  do  is  no  better  illustrat¬ 
ed  than  by  the  fact  that  since  the 
first  discovery  in  Leduc  in  1947. 
Imperial  Oil  has  brought  448  wells 
into  production  in  this  field  alone.  ; 

>(■*>(■ 

A  110.000  acres  reservation  has 
been  taken  up  by  Texaco  Explora¬ 
tion  Co.  in  the  Peace  River  area, 
between  the  totxm  of  Peace  River 
and  the  B.C.  boundary.  This  is 
added  to  a  spread  of  about  12 
townships  already  held  by  the  com¬ 
pany  in  this  district  and  fore¬ 
shadows  a  large  scale  program  of 
investigations  and  development. 

AP  ¥  ¥ 

Progress  is  now  being  made  at 
Tor  American  towards  the  develop¬ 
ment  of  refining  processes  for  its  ' 
heaAW  tATc  crude  oil  found  in.  so 
far,  eight  BonnAwille  wells  in  cen¬ 
tral  eastern  Alberta.  McCoIl- 
Frontenac  is  conducting  exhau.stive 
tests  to  determine  the  t^T^e  of  in¬ 
stallations  required.  Preliminary  | 
indications  show  that  relatively 
.simple  facilities  will  be  sufficient 
to  turn  Tor's  oil  into  bunker  fuel 
and  that  such  a  pla.nt.  employing 
the  air  treatment,  could  be  erect¬ 
ed  for  about  S50.000.  The  contract 
AA'ill  go  to  F'o.ster  Wheeler  &  Co„ 
when  it  has  been  decided  what  to 
build.  The  plant  will  have  a  capa¬ 
city  of  about  1.000  barrels  daily 
and  should  operate  at  a  profit  of 
about  SI  per  barrel. 

¥  ¥  ¥ 

The  Bashaw  field  has  yielded  an¬ 
other  substantial  gas  flow  to 
Hudson's  Bay  Oil  &  Gas  Co.  drill¬ 
ers.  The  flow,  from  a  depth  of 
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Hudson’s  Bay  No.  32.\-i;'>  at  Ba¬ 
shaw  which  is  an  offset  to  the 
•American  I.,o<luc  Petroleum  discov- 
i  cry  well.  Wildcat  wells  are  also 
being  drilled  by  Bashaw  Leduc  in 
the  Ba.shaw  Spotted  Lake  area, 

I  about  25  miles  northeast  of  La- 
combe.  and  within  about  two  miles 
I  of  .American  Leduc’s  producing 
'  well. 

The  Kavanaiigh  area  of  Leduc 
appears  as.sured  of  another  pro¬ 
ducer  in  the  Calvan-Merrill-.Asher- 
I  Sapphire  well  No.  15  which  gave 
gas  and  oil  in  the  D2  formation 
about  5,100  feet  deep.  This  is  a 
farm  out  frgm  Imperial  Oil  and  a 
two-mile  step  out  from  Sapphire’s 
producing  well  in  the  same  area. 

¥  ¥  ¥ 

The  heavy  iTude  oil  di.scovery 
in  tlie  Cole\il!e  area  in  west  cen-  '  as«i.ir 
tral  Saskatchewan  is  undergoing 
a  substantial  development  program  (  onti.-ii  r.'i- 
sponsored  by  .Allierran.  a  subsdiary 
of  Canada  Southern  Oils  in  co-  I'lir.'miiim 
operation  with  Royalitc.  Four  'c'.'imh' 
drills  are  working  now  in  the  area  <.'sh  Will, 
surrounding  the  discovery  well  I 
which  was  one  of  the  few  import-  i  Miiiannim 
ant  oil  finds  in  Saskatchewan  to 
date.  There  are  four  wells  on  pro¬ 
duction  now. 

Kindoisley,  the  region  in  which 
Coleville  is  located,  is  now  becom¬ 
ing  the  center  of  considerable 
activity.  There  are  a  number  of 
structures  yet  to  be  defined.  One 
of  the  four  tests  now  underway 
will  prove  the  Devonian  sandstone,  i  Dnm 
but  both  the  Cretaceous  and  the 
Viking  sands  appear  to  hold  prom-  lion.oMa 
ise  of  production.  The  Cretaceous  ' 

is  the  apparent  oil  horizon  while  laist  Mainrt 
the  Viking  sands  appear  to  be 
strong  in  gas  showings,  rating  up  Kider 
to  four  million  cubic  feet  daily. 

¥  ¥  ¥ 
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company  with  Okanagan  Pete  are  (,,ji.ih 

getting  active  in  the  Drumheller 
area  with  drilling  of  a  major  test 
to  start  almost  at  once 

The  .Amerada  farmout  will  be 
I  and 


Pete  by  Great  Plains  Development 

Co.  This  will  be  initial  test  for 
the  area  around  Wavy  Lake  and 
the  first  test  will  be  known  as 
Great  Plains-Reef  No.  1  east  of 
the  Duhamel  producing  area.  Gen¬ 
eral  Pete  will  have  the  contract. 
In  the  meantime,  (ireat  Plains  in 


Big 
Anglo 


Gain  On  Net 
-Huronian 


shared  by  Reef  Pete  '50'' 

Tower  Pete  in  turn  will  have  10''. 
of  Reef  Pete's  share. 

More  Than  100,000  Of 
Seiburn  Warrants  Enacted 

-According  to  announcement  by 
Seiburn  Oil  Co.  Ltd.  more  than 
100.000  warrants  had  been  exer- 


Malnly  Due  to  $572,500  cised  up  to  December  22nd  at  S3 

Profit  on  Securities 
Sales  Against  Loss 
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Annual  report  of  Anglo-Huron- 
ian  Ltd.  for  year  ended  July ’31st, 
1951,  shows  a  wide  expansion  in 
net  eaming.s  over  preceding  year 
at  $1,481,315,  equal  to  99  cents 
a  share  as  compared  with  $524.- 
530,  equal  to  35  cents  a  share. 

Income  from  investment.s  was 
only  about  $100,000  greater  in 
year  under  review  at  $1,025,374 
as  against  $910,516  but  there  was 
a  profit  of  $572,500  on  securities 
sold  as  compared  with  a  loss  of 
$268,325  year  before. 

Balance  sheet  shows  net  wor’a- 
Ing  capital  up  at  $1,947,765  from 
$1,652,095  at  end  of  previous  year. 

Net  aggregate  value  of  com¬ 
pany's  assets  on  July  31,  1951. 


warrants  outstanding  entitling 
holders  to  subscribe  for  shares  at 
the  $3  level  up  to  December  31, 
1951.  and  thereafter  at  $4  per 
share  to  June  30.  1953.  at  which 
date  they  expire. 

Company  recently  .sold  400.000 
shares  to  net  the  treasury  over 
$1,200,000.  Proceeds  of  this  fi¬ 
nancing  are  for  development  of 
present  properties,  acquisition  of 
further  properties,  including  a 
substantial  interest  in  Selbay  Ex¬ 
ploration  Ltd.,  and  a  general 
widening  of  the  company's  inter¬ 
ests  in  Western  Canada. 

Under  terms  of  issue  of  the 
■warrant.s.  one-half  the  proceeds 
from  their  e.xerci.se  must  be  used 
to  retire  debenture  debt.  As  a 
result  of  recent  warrant  exercise, 
a  minimum  of  $150,000  of  the 


taking  securities  at  market  value,  |  company's  .$1,600,000  debentures 
or  le.s.s,  was  .$25,800,063,  equiva-  rr.ust  be  retired  within  the  next 
lent  to  $17.20  per  share.  This  re-  fc^^.  months.  This  i,«  in  addition  to 
presents  an  increase  over  previous  normal  sinking  fund  operations 
year’s  figure  of  $21,146,549.  or  '  out  of  earning.s. 

$11.29  a  share.  I  _ _ _ 
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Company's  investments  in  gold 
mining  shares  amount  to  $22,211,- 
285,  up  from  $17,915,546  a  year 
ago.  Value  of  hasp  metal  shares 
tleclined  to  $.568,300  from  $1,133,- 
551  and  bond.s  increased  to  $1,508.- 
865  from  $1,142,554.  Last  year’s 


Minda  Scatia  Pushing 
Shaft  at  Smithfieid 

Minda  Scotia  Mines  ha.s  reported 
making  good  piogres.s  in  Shaft 
sinking  on  the  Smithfieid  lead- 


item  of  $222,956  as  investments  i  zinc  depo.sit  of  company  and  that 
In  U.S.  oil  shares  -was  eliminated,  nece.ssary  buildings  for  a  mining 
A  new  departure  for  the  com-  I  plant  are  now  under  c:on.struction. 


3/3  per  cent  interest  in  a  Rliode- 
Sian  asbestos  property.  A  Cana¬ 
dian  company.  Rhodesian  Asbes¬ 
tos,  Ltd.,  is  being  formed  to  ac¬ 
quire  the  property  and  bring  it 
into  production,  if  ju.stified. 

Up  to  the  present  time,  more 
than  $1,000,000  has  been  spent  by 
the  Patino  jnterest.s  and  BritLsh 
Metal  Corp,,  of  London,  England. 
Recently,  Johns-Manville  Corp.,  of 
New  York,  joined  the  venture 


rof.'k  and  heavy  equipment  is 
moving  in  to  start  rack  work  im¬ 
mediately. 

Initial  depth  of  the  shaft  will  be 
375  feet  with  2,000  feet  of  lateral 
work  planned  on  two  levels  at  200 
and  350  feet.  Further  develop¬ 
ment  drilling  to  determine  ore 
*  per.sistence  to  depth  will  be  done 
from  the  second  level. 

Pro.specting  for  other  ore 
j  deposits  on  the  property  i.s  being 


Ore  reserves  to  depth  of  200  \  continued  by  surface  diamond 


feet  are  estimated  at  10,600,000 
tons  containing  501,600  tons  of 
fibre  of  all  grades.  The  market 
value  of  the  fibre  averages  more 
than  £60  per  ton. 


drilling  in  areas  .selected  by  Dr. 
R.  A.  Halet  where  he  feels  possi¬ 
bilities  are  good  for  mineral 
occurences. 


Jaquays,  president,  states  that  the  '  Grenada 


ONX.  STEEL  PRODUCTS 
In  a  statement  to  sharehold 


■OBtpanj  a  common  slock,  H.  M.  sales. 
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New  Sources  of  Iron  Ore 
and  Base  Metals  Point  to 
Widely  Expanding  Pro¬ 
duction 

•Possibility  of  mineral  produe- 
i  tion  in  Canada  attaining  the  $2 
I  billion  a  year  mark  by  1955  i.s  cn- 
'  I  visaged  by  V.  C.  Wansbrough.  vice- 
I  president  and  managing  director 
of  Canadiart  Metal  Mining  As.so- 
ciatioii.  in  a  year-end  review  of  in- 
(.ustry.  His  foreca.st,  it  is  pointed 
out.  liepends  on  whetlier  present 
price  aiui  production  trends  con- 
(  tinue  and  major  expansion  projects 
I  m  aluminum,  iron  ore  and  petrol¬ 
eum  come  in  on  schedule.  Estim- 
j  ated  production  value  in  1951  was 
$1.2  billion. 

Rising  pnce.s,  .statement  .says, 
naturally  account  for  a  largo  part 
of  the  increase  in  the  dollar  value 
of  production.  But  volume  is  ri.sing 
too.  In  1951.  the  index  of  physical 
volume  of  production  was  higher 
than  ever  before. 

The  threat  of  war.  it  i.s  em¬ 
phasized.  has  placed  an  added 
stress  on  Canada's  productive 
facilities.  Working  through  the 
International  Materials  Conference 
'  to  provide  the  western  world  with 


mg  facilities  at  the  Seven  Island.s  ,  is  averaging  $35.90  while  the  free 
terminal. 

“By  1955  production  should  be 
under  way  :it  an  annual  rate  of 
10,000,090  tons,  t  wo-and-a-half 
times  Canada's  present  total.  The 
figure  might  well  be  increased  to 
20,000,000  tons  by  the  completion 
of  the  proposed  St.  Lawrence  Deep 
WateiAvay  Project.  By  1960  iron 
ore  will  certainly  be  one  of  Can¬ 
ada's  major  earner.s  of  U.S.  dol¬ 
lars, 

"Non-ferrous  base  metal  produc¬ 
ers",  statement  goes  on  to  say. 

“are  looking  forward  to  their  best 
year  yet  in  1952.  Value  of  pioduc- 
,  tion  in  1951  was  up  nearly  30  per 
cent  over  the  previous  year,  to  a 
’  total  of  $465,000,000.  Expansion 
by  International  Nickel  and  Fal- 
conbriiige  indicates  a  further 
nickel  production  increase  in  1952 
of  about  five  per  cent  above  1951's 
total  of  approximately  275,000,000 
i  pounds,  still  short  of  the  1943  peak 


market  price  is  approximately 
$39. .50.  However  a  number  of 
factors  influence  the  extent  to 
which  Canadian  gold  provlucers 
benefit  from  the  free  market.  The 
uncertainty  of  future  world  prices, 
together  with  processing,  shipping, 
j  handling  and  insurance  charges 
which  go  with  free  market  sales 
are  important  considerations. 

"It  would  appear  that  low-cost 
mines  which  have  been  receiving 
less  than  $2.00  per  ounce  cost-aid 
could  benefit  from  sales  on  the 
^  free  market  at  present  prices.  But 
to  the  remaining  gold  provlucers, 

:  cost-aid  is  an  important  factor  and 
’  in  some  cases  vital  to  continuing 
i  production.  No  doubt  the  welfare 
'  of  these  mines  and  their  employees 
,  and  dependent  communities  was  in 
i  the  minds  of  the  government  when 
.Mr.  Abbott  announced  continuation  i 
I  of  federal  assistance.  ^ 

".A.ssistance  under  the  Eniergeii- 


of  288.000,000.  Slierritt  Gordon’s  cy  Gold  Mining  Assistance  Act  has 
L>mn  Lake  property  is  expected  to  ;  amounted  to  approximately  $43 


million  during  its  four  years  of 
operation.  Total  for  1951  i.s  esti¬ 
mated  at  $11  million.  In  a  period 
of  steadily  rising  costs,  cost-aid 
lia.s  assisted  and  in  .some  cases  ex- 
lemled  and  saved  the  lives  of  many 
of  our  gold  mines. 

“An  important  contributing 


be  in  production  within  three  years 
and  will  add  17.000,000  poiimls  an- 
inially, 

“(topper  producers  had  a  record 
year  in  1951  as  production  rose  20 
per  cent  in  value  to  an  estimated 
$118,000,000.  Zinc,  which  prob¬ 
ably  came  close  to  $117,000,000  in 

1951  rose  20  per  cent  in  value  of  '  factor  in  the  continued  healthy 
production.  Foremost  among  prop-  growth  of  Canada’s  mining  indu.s- 
erties  nearing  production  i.s  Bar-  Iry  has  been  the  availability  of 
vue.  northwestern  Quebec’s  lusty  men  to  work  the  mines.  High 
young  newcomer  expected  to  mill  average  wages  have  helped  to 
6.000  tons  of  ore  daily.  Increase  draw  pioneering  men  to  Canada’.s 
in  the  value  of  Canada's  lead  pro-  '  north  country.  On  August  1.  1951 
minerals  essential  to  defence.  Can-  duction  in  1951  by  about  12  per  :  average  weekly  w'ages  .stood  at 
ada  is  finding  an  urgent  demand  *  cent  over  1950  to  an  estimated  $60.32.  the  highest  for  any  Can- 
for  all  the  metals  and  industrial  $55,000,000  was  the  result  of  high-  adian  industry, 
minerals  it  can  produce.  Because  er  prices.  Volume  was  slightly  i  “The  Canadian  Metal  Mining  As- 
Ihe  nation's  own  economy  requires  lower.  Prospects  for  1952  indicate  sociation's  immigration  program 
more.  too.  indications  arc  toward  little  change  in  production  al-  has  helped  many  mines  during  the 
.steady  market.s  in  1952.  To  meet  !  though  some  newer  producers  may  I  last  four  years  w'hen  the  labour 
this  demand,  the  industry  will  un-  show  increases.  sliorlage  W'as  acute.  Since  1947, 

dertake  further  expansion  by  in-  “Canada,  which  accounts  for  more  than  6.000  men  and  an  equal 
creasing  present  facilities  and  fer-  three-quarters  of,  the  world's  number  of  dependents  have  been 

asbestos  supply,  produced  an  esti¬ 
mated  $80,000,000  w'orth  in  1951, 
a  23  per  cent  increase  over  19.50. 

Newest  producer  is  the  Canadian 
Johns-Manville  mine  near  Mathe- 


reting  out  new  sources  of  supply. 

Recalling  that  iron  ore  is  in  the 
spotlight,  the  C.M.M.A.  official 
says:  “The  pa.st  year  set  a  new 
production  record  at  1.000.000 


brought  from  Europe.  Three  out 
of  five  of  these  miners  have  stayed 
on  after  their  contracts  expired 
and  made  their  homes  in  the  min¬ 
ing  communities.  Approximately 


Dom.  Caal  Mechanizatian 
Pragram  Made  Pragress 

/Dominion  Coal  Co.  report.s  tlial 
its  mines  in  Cape  Bieloji  prodm 
ed  an  estimated  3,825,000  ton.s 
during  1951,  a  drop  of  126,800  ton;; 
from  last  year’s  output  of  3,951, 
700,  the  company  states. 

The  year  brought  progres.s  in 
the  company's  multi-million  dollar 
expansion  program  and  saw  the 
start  of  a  big  tunnel  project  in 
the  Glace  Bay  area.  The  company, 
largest  of  Dominion  Steel  and 
Coal  Corp.’s  coal  chain;  has  nine 
mines  in  operation  in  the  Glace 
Bay  and  New  Waterford  areas. 

Cement  Praductian 
In  Octaber  Shaded 

Production  of  Portland  cement 
in  Canada  was  .slightly  lower  in 
October  than  in  the  same  month 
last  year,  while  shipments  were 
higher.  In  the  first  10  months  of 
1951  both  output  and  shipments 
were  larger  than  in  the  similar 
period  of  1950. 

The  month’s  output  according 
to  D.B.S.  figures  amounted  to  1,- 
527.035  barrels  as  compared  with 
1.559.990  in  October  last  year, 
bringing  the  aggregate  for  the  10 
months  to  14,414,218  barrels  as 
against  13,907,334  in  1950.  Ship¬ 
ments  in  October  amounted  to  L- 
649,355  barrels  compared  with  1.,- 
556,601,  while  the  10-month  total 
was  11,804,664  barrels  againsi 
14. .505,992. 


tons.  .Approximately  three-quarters  son,  Ontario  which  turns  out  about  ^0  PC'  of  the  industry’s  work-  || 
came  from  Ontario’s  Steep  Rock  three  per  cent  of  Canada’s  produc¬ 


tion.  The  remainder  is  mined  in 
Quebec.  Prospecting  for  asbestos 
is  active  with  a  number  of  proper¬ 
ties  showing  promi.se.  A  new  mine 
in  British  Columbia  is  .scheduled 
to  come  into  production  in  1952. 


ing  force  of  80,000  are  new  Can-  | 
adians  who  have  come  to  this 
country  since  the  war. 

“With  expansion  continuing  and  \ 
intensified  it  is  expected  there  will  ! 
be  a  further  need  for  new'  Can-  | 
adians  in  the  industry.  In  addition  |j 


I  Belle  Chib  17  .17 

(^0115.  (iHlulejlii  .  .12  .  in 

Km(*ral(l  Mill.  .  1.27  1.27 

IVnn  Cohalt  .18  .11 

1‘ershcnurt  ..  .ni 

Ouf’.  Smelt.  12  12 

\\>pf|on  Pvritps  .♦‘•n 

We.idell  .4:1  .in 

Oil*  — 

.\ia\  FVtrol.  !..*)(»  1  l.'»  1 

Can.  Southern  .  .s.2.'»  i 

(  antral  lAiiI,  .'i  !’.((  1 

(jaspe  Oil  Vent  2.14  2. in  : 

(VeiCl.  Pet  .  “A”  8.2.'>  7  nn  i 

Gpri'l.  Petrol  8.2.a  .S.2n  8.20  | 

j  New  Pacalta  O.  12  .11  .12 

Pan  West  Oils  l.o.'l  .'.Ci  1. 00 

flpd-PicradillA  .  ..V>  ■’*2  ..i.'t 

Tor  .\merican  .87  .70%  .80’,. 

Tungsten  Carp.  Acquires 
.  Three  New  Praperties 

Tungsten  Corp.  of  Canada  Ltd. 
report.s  that  it  has  acquired  three 
'  scheelite  properties  totalling  some 
I  850  acres  in  three  groups  in  the 
Desperation  Lake  area,  about  30 
miles  north  of  Great  Slave  Lake. ' 

Work  in  the  new  acreage  will 
;  start  on  the  strategic  group  of 
.  7  claims  held  under  option  on 
;  which  one  scheelite  vein  .section 
has  been  exposed  at  intervals  for 
over  900  ft.  The  vein  v'aries  in 
width  from  just  under  one  foot  to 
eight  feet.  Grab  samples  taken 

from  open  pitting  along  one  80 

ft.  section  are  reported  running 
,  high-grade  tungsten  a.ssays. 

Two  miles  to  the  w'est,  the  com¬ 
pany  has  staked  four  claim.s, 

known  as  the  “cc”  group  adjoining 
the  SIX  claim  “XL”  group.  One 
j  well  defined  section  dragfolded  at 
each  end  has  been  trenched  and 
I  stripped  over  its  entire  length  of 
300  ft.,  exposed  so  far.  Two  good 
vein  .sections  of  good  grade 

j  scheeline  varying  from  one  to 
four  feet  in  width  have  been  un¬ 
covered. 

I  East  Sullivan  Ta  Ga 
Ahead  at  Que.  Copper. 

East  Sullivan  Mines,  Ltd.,  has  i 
a/Ivised  Quebec  Copper  Corp.  Ltd., 
of  its  intention  to  exercise  the  op¬ 
tion  approved  by  (Quebec  Copper 
shareholders  at  a  meeting  August 
10,  whereby  East  .Sullivan  w,ill  pro-  , 
vide  $300,000  to  finance  the  forlh- 
j  coming  underground  program. 

For  this  sum  East  Sullivan  will  . 
receive  1,080,302  shares,  following  | 
which  East  Sullivan  and  associates 
may  take  up  a  further  2,519,69.'>  ; 
shares  for  $700,000  within  a  maxi-  ' 
mum  period  of  18  months. 

Following  the  diamond  drilling  ; 
i  program  conducted  on  the  prop- 
i  erly  this  year,  Quebec  Copper  of- 
i  ficials  state  it  now  appears  that 
!  an  orebody  has  been  indicated  to 
vertical  depth  of  800  feet,  contain-  I 
mg  between  400,000  and  500,000  ' 
I  tons  of  ore  grading  at  least  2  per  ' 
cent  copper. 

A  considerable  quantity  of  ore  , 
i  has  been  indicated  by  more  scat- 
'  tered  drilling,  tonnage  and  grade 
;  of  which  can  only  be  estimated 
after  a  more  thorough  invesliga- 
lion  from  underground.  Officials  i 
'  are  of  the  opinion  that  .such  a 
I  tonnage  warrants  the  sinking  of  a  , 
shaft  to  800  feet  and  this  is  now  , 
!  to  be  undertaken. 

!  Surface  drilling  is  being  con¬ 
tinued  at  the  Ives  and  Bolton ' 
mines,  as  well  as  the  Huntingdon  | 
Mine  area,  covering  a  length  of  j 
three  and  a  half  miles. 


I  and  .Algoma  mine.s  and  the  remain 
der  from  Wabana,  Newfoundland. 

I  .AH  three  center.s  have  launched 
extensive  expansion  projects  al- 
j  though  production  increases  will 
!  not  be  fully  felt  until  1953.  At 
Marmora.  Ontario,  a  start  wa.s 
made  in  1951  on  development  of 
deposits. 

"Development  of  the  tremend¬ 
ous  Quebec-Labrador  field  continu¬ 
ed  on  schedule.  Resources  in  man¬ 
power  and  capital  have  been  com¬ 
bined  to  begin  the  rail  link  be-  “The  position  of  the  gold  mining  October  figure  of  $83,710,000.  All 
tween  the  St.  Lawrence  and  Knob  |  indiLstry  ^i.s  a  whole  has  not  been  province-^  recorded  .sale.s  decrea.ses 
Lake  ore  depo.sits  now  proved  to  ■  changed  appreciably  by  freedom  to  ranging  from  0.6  per  cent  in  Que- 
total  420.000.000  tons.  Underway  sell  on  world  markets.  At  the  bee  to  eight  per  cent  in  the  Mari- 
also  are  power  plant.s  and  ore  load-  ,  moment  the  Canadian  mint  price  times. 


Expansion  by  the  established  pro-  there  is  a  continuing  shortage  of 
diicers  indicate.s  increased  volume  university  -  trained  e  n  g  i  n  e  e  r  s.  | 
for  1952.  metallurgist.«i  and  geologists," 

“'In  1951,  gold  production  which  - - 

amounted  to  approximately  $160  Department  store  sales  declined  j| 
million  showed  the  first  decline  in  October  to  $81,290,000,  down 
since  1945.  three  per  cent  from  last  year’s 


Overweight,  unless  it  is  due  to 
ill  health,  should  be  treated  by  a 
doctor  who  will  prescribe  diet  and 
exercise  to  reduce  the  unw’anted 
pounds. 


Combine  1 

PLEASURE  and  BUSINESS 

Visit  The  Following  Representative  Trade  Fairs  1952  In  Western  Cermany 

February  9  -  February  14 

OFFENBACH 

Leather  Goods 

February  27  -  March  2 

HANOVER 

Ceramics,  China,  Christmas  Decorations,  Cutlery,  Glassware,  House- 
hold  Goods,  Jewelry,  Gold-  and  Silverware,  Musical  Instruments, 
Textiles,  Clothing,  Watches. 

March  2  -  March  7 

NUREMBERG 

German  Toys 

March  9  -  March  14 

FRANKFURT 

Glassware,  Porcelain,  Christmas  Decorations,  Handicraft,  Musical 
Instruments,  Textiles,  Clothing  and  other  Consumer  Goods. 

April  27  .  May  b 

HANOVER 

Machinery,  Tools,  Instruments  and  other  Capital  Goods,  Chemicals. 

April  26  -  May  4  . 

COLOGNE 

Cameras,  Photographic  Equipment. 

May  18  •  May  25 

FRANKFURT 

Exhibition  and  Convention  of  Chemical  Apparatus  Achema  X  (chem¬ 
ical  equipment,  measuring  and  controlling  instruments,  construction 

material). 

August  31  -  September  4 

FRANKFURT 

Glassware,  Porcelain,  Christmas  Decorations,  Handicraft,  Musical 
Instruments,  Textiles,  Clothing  and  other  Consumer  Goods. 

September  14 -September 

23  HANOVER 

Second  European  Machine  Tool  Exhibition. 

Details  available  from  : 

GERMAN-CANADIAN  TRADE  PROMOTION  OFFICE 

DR.  HERBERT  GRAF. 

512  RIVERSIDE  DRIVE  TORONTO.  ONT. 

__  I  ■■  I  I  I  ern  Canada  Indcpf'ndcn!,  Automo- 

New  Peaks  Made  Conrug  The  ''SL:ZTi:::S:rZ^,.Z 

Life  Insurance  INSURANCE  FIELD 

I  ■  ■  ^  ■%  0“^  ■  ^  M  H  M  W0  Halifax;  treasniei  is  R.  B.  Plante 

For  Past  Year  Stafutory  Au+omoblle  Form  Effective  —  r*^  Ivey the’ 

Result  of  Intensive  Study  tai. 

Purchases  of  Olose  to  $2  by  our  INSURAAi’CE  editor  (Janadians  are  being  warned 

Billion  Brought  Insurance  -  about  an  embaii-assing  insurance 

In  Force  to  More  Than  Ftffective  as  from  beginning  of  tins  year  a  new  stalulary  automo- ,  set-up  in  Mexico:  and  are  being 

$  I  7  Billion  insufance  policy,  came  into  standard  use  in  all  provinces  except  ;  advised  to  look  into  the  situation 

Quebci'.  and  possibly  Newfoundland.  The  new  .‘-tr.nooid  form,  it  i.^  before  planning  motor  tr-ins  to  that 

Clo.se  to  «•’  billion  o'  new  life  pointed  out,  is  the  product  of  years  of  Study  and  prepa ra t ion  by  experts  '''  untrv.  Accotdin.';  to  f  .  C. 

insiif  iMvr.  a  n  -  t>io,.in.  r-'u..  Ju  tlic  insurance  business,  the  legal  profession  and  the  I)cpartm'’nt.-!  of  .  ‘  ^ 

insuiam.c  wa,-,  puicha,-.ed  by  Can-'  .  ■  ,  for  the  I.umbermens  Mutual  Ca- 


ern  Canada  Independent  Automo-  < 
bile  Insurance  ('onference.  .Mr, 
(V'lmeron  is  associateci  with  the 
Northwe.st  Casualty. 

Vice-chairnnan  i.s  10.  Cote  of  the 
Halifax;  treasurer  i.s  R.  B.  Plante  i 
rf  the  Halifax;  and  secretary  M. 
R  Ivey  of  the  Gore  Distri'*  Mu- 
tal. 


I  Bi  OlB  insurance  editor  (Janadians  are  being  warned 

I  ■  '  - '  ' '  '  '  - — .  - .  - *  about  an  embat'ra.s.sing  insurance 

FIffective  as  from  beginning  of  tins  year  a  new  stalulary  automo-  ,  sel-up  in  Mexico:  and  are  being 
bile  insur'ance  policy,  came  into  standard  use  in  all  provinces  except  ;  advised  to  look  into  the  situation 
Quebci'.  and  possibly  Newfoundland.  The  new  .'-Lr.nOoid  form,  it  i.^  before  planning  motor  tr-ins  to  that 
onintod  oot  ic  (ho  ofoHnr't  re  .  .f  etor^^•  end  r..ar,u  in  t  U  .n  ho  n'oorfe  Cf  UlltrV.  ACCOrdin.g  tO  C.  C. 


MANAGEMENT  and  LABOUR 

From  Week  to  Week 

Revocation  of  Union  Certification  for 
Refusal  to  Work  Overtime 
By  T.  .1.  CAMPBELL 

(Specially  written  for  Th«  FififtRcisI  Timts) 


-  THF  FINANCIAL  TIMFS,  lANCARV  i,  1952 

B  k  of  Montreal  Bank  Staff  Changes 
Wins  3  Awards  ;  H.  A.  I'illnitirr  Iihs  iic 


Yflll)  J  HWCIIU3  ;  H.  A.  Fillnitirf  Iihs  iirrii  Hppotnfpd 

I  ar»  Hssisfant  supervisor.  Httached  to  thr 
supervisor’s  office.  Sa'iut,  ,lohn,  \,n 
,  i  1  ‘  f'^rron,  to  he  manager  a!  Rlfior 

Rfltpd  ^sPCond  ftmong^  ah  DRIIkS  i  and  Spadlnn  branch.  Toronto. 

in  North  America  for  the  f|uality  I  CA.N'ADA 

of  its  adverti.sing,  the  Bank  of;  a.  l•■rrl>«,Il  has  horn  Bppvintcd  snpu- 
Montroal  has  won  three  award.s  >  mtcndi'nf  of  'Vrsteni  hranrhps.  Wippi- 
.  ,  P<*K.  firpctivf  the  fith  fehriiar.v.  10.12. 


for  major  public-relation.s  pi-oduc- 1  \y.  n.  |•■i,p|,|fr,  to  tx'  mapaRcr  nt 

tions  issued  during  1951.  "  , 

“  •  I  A.  K.  Whitfiplil.  to  lie  ipnppKpr  at 

With  a  wide  margin  over  anv  !  "'I'*  i  '  '"tiprancB  htam  h.  rormitn. 

,  ,  ,  1,  .  ,  '  1  hitips.  In  t>(>  fust  assistanr 


adiaus  during  19.52.  to  establi.sli  P* .oncei-ncd.  f’anadian  auto 

an  all-time  lecoid  accordinsr  to  a  method  of  pro-*  ....  .  ^  pnlitv  will  not  cover-  accidents  m 

an  au  lime  iiioiu.  atioruing  lo  A  j  .j  for  nasscn^er  liazard  cover  r<.f.dv  registered  to  write  auto-  '  •  . 

,  1  .  ,  ,  .  'loiiig  loi  jias.  iiazaiii  i.ovci.  ,  ,  Mexu’o.  Ho  savs  even  mnior  mis- 

.leai-end  statement  i.ssuod  by  J.  K.  it  will  no  longer  be  nece-saaiy  to  mobile  insurance,  since  tuo  above  complications; 

Macilonahl.  president  of  The  Can-  '  adti  an  endorsement  to  the  policy  eventuality  has  been  taken  care  of  yipxican  insuratice  i.s 


adiaus  iluring  19.52.  to  establish 
an  all-time  recoid.  according  to  a 


adian  Life  In.surance  Officers  As-  '  unless  a  re.striction  i.s  to  be  im-  t>.''  an  enabling  section  which  will 
„  .  ,  ,1  '  l-ixsed.  The  additional,  and  optional  he  ''.xitten  into  the  automobile 

iiiept  '**"('  t-  ***  medical  expenses  cover  is  incor-  part  of  the  variou.s  insuiancc  act.^. 

.  .  ,  ,  *'  ^  .r,'^  poraled  and  appears  in  the  policy  It  leads  a.s  follows:  "Provision  .for 


Cliief  .Jusiicp  F’ai  ris  deckled  that  I  to  have  the  agreements  renego- i  With  a  wide  margin  over  j  ’""h-hlrM)s'^"'i'p'"  il""ni  st  a.s.?"ta")r 
the  B.C.  Labour  Relations  Board  i  tinted.  It  had  admitted  that  the  j  other  bank  in  thi.s  country,  the  ppinasi  r  at  Montreal  ip-anrh,  "  " 

was  light  ill  decei  tifying  the  >  agreements  were  cancelled,  on  |  B  of  M  has  scored  second  y,'*|'i‘”\7-,.a7  praip'i'i 

.'liaiine  ti’oi  ;;ei .s’  &-  Boilermakers' I  August  t3th  in  a  letter  to  one  em-  in  the  "Bank  Ad-Views”  rontin- I '  .i.  v  Milton,  to  tie  acroiintani  at 

Innt.slrial  lliton  because  of  coii-  plover.  It  diil  endeavor  to  arrange  uing  studv  of  financial  adverti.s-  I’''***"'’'"*  hoKi'f.s  it<l.  liranch. 

'  •  ^  .  rfU’oiibj. 

f  ertefl  leru.^al  to  work  (iveriimo,  with  Ihft  board  as  to  terms  of  ro-  inji  on  tire  North  Anioncnn  Ton-  i  t  n,  SN-piiPuson,  to  hr  aoconntant  nt 

which  was  deemed  an  illegal  strike  negotiation.  On  September  6th  the  tinent.  leading  to  the  "Socraies  S"iit  i  Por-.-ninni-  liriini-ii. 

,  ,  „  '  I  •  .....  ..  ,,  .  '■  '  •liPMiN.  to  tie  an  .assistant  suprr- 

undei  tiie  B.('.  .Act.  i.nion  wrote  the  board  that  it  was  '  High  Award  of  the  \e;ir  .  First  „  ,,t  winniips. 

About  .5  montii.s  ago  the  board’s  i  prepared  to  recognize  the  Place  for  1951  wa.-  taken  bv  'he  ,  h'’  assistant  n.an- 

dreisioii  was  repotted  in  this  eol- ;  •established  practice  in  the  ship-  Republic  National  Bank  of  Oalhi.s  it  \,  Poole,  to  !).■  iKToinitmil  at  Win- 


l.ixsed.  The  additional,  and  optional  he  w.itten  into  the  autoniobde 
medical  expenses  cover  is  incor-  part  of  the  variou.s  insuiancc  act.i. 


.\s.socialion.  EsLimated  figure,  he 
points  out.  te))resonts  an  increase 
nl  some  1,'!',  over  total  purchasc.s 
for  19.50  and  is  abotrt  double  the 


us  an  additional  insuring  agree-  restricted  accident  in.'^utance 


obtained,  arrest  could  ensue. 

New  Life  Insurance 
Sales  $189.5  Million 


f  f-riefi  reru.^ai  to  work  (iverumo,  With  liift  board  a.'?  to  of  !o-  mji  on  tho  .North  Anioncnn  (  on- i  i  D,  SN-piifuson,  to  hr  aoconntant  at 

which  was  deemed  an  illegal  strike  negotiation.  On  September  6th  the  tinent.  leading  to  the  "Socraies  S"iit  i  P'lr-.-cipiiip  liriiiu-li. 
untiei  file  B.('.  .Act.  i.nion  wrote  the  board  that  it  was  '  High  Award  of  the  \ear  .  First  „  ,,t  winnipi.s. 

About  .5  montii.s  ago  the  board’s  i  '■'‘•‘n  prepared  to  recognize  the  Place  for  1951  wa.-  taken  hv  'he  ^ n.an- 

dreisioii  was  repotted  in  this  eol- ;  •established  piactiee  in  the  ship-  Republic  National  Hank  of  Dallas  it  \,  tn  !..■  Hcooiiitt.'int  at  Win- 

umn.  The  union,  after  .some  delay,  .vards  to  work  overtime.  The  .Judge  an  honor  wliieh  was  previously  i  . .  , . 

took  the  matter  to  fhe  court  on  pointed  out  that  the  day  before  "’tm  by  the  R.unk  of  Mont  t  eal  in  i.r.inrh  to  l..-  (it.rm'il  n.  Oiiphre  (aty. 


an  honor  wliieh  was  previously  i 


eerliorari.  claiming  the  board  ex¬ 
ceeded  its  juri.sdiclion.  5'ou  may 


new  agreement.s  were  entered  into  .  'he  only  time  foi  the  liigliest 


with  another  tjnion.  "It  would 


lent  again  no  endorsement. 

foi'  Tpdo  aVd 'is"abmir As  an  alternative  to  the  familiar  ''amsaction  of  automobile  imsur-  New  life  in.surance  protection  various  .shipyards  in  Vancouver,  i  'Pi’m  "it.s  .sharp  practice.s"  had  not  'wiiKs  of  the 

volume  of  new  insurance  is.stied  l*''’*^**  "uder  the  authority  of  pm  ip  for-ce  by  Canailians  in  the  jja,;  similar  collective  agreements  ••'’•I  >'  "’as  losing  control  '•’'•is  past 

durine  the  list  ve-ir  of  World  War  *  sn'f  "'eft  cover,  compi'ehen.sive  '''■«'’■'•'■  'mle.s.s  the  license  ex-  ,50-odd  British,  Upited  .Slates  and  '  ^viih  them  which  expired  in  Nov- '•><■  'he  employees  of  variou.s  yard.s  rite  H  of  .M  al 
11  ''  ■  ■  '  phv.sical  damage  insurance  will  be  P' provides  otherwise,  pro-  Canadian  companies  operating  in  vember  1951.  •  •  •  "  .  award  in  tlie  ’’ 

The  .mount  of  IHW  insocoen  in  "'•afahle.  This  Will  embrace  the  i  Ihis  country  amounted  to  about  The  union  during  Mav  and  June  Technical  Objection  I.eadets  Conte.st’’ 

The  .tinount  of  hie  in.suraiKe  in  ^  anee  authorized  ..  ."  $189,.500.000  during  the  month  of  .  * '‘e  union  auiing  .May  ana  June  ......  of  "fnnMdn 


Every  insurer  licen.sed  for  tiie 
tiansaction  of  automobile  in.sur- 


recall  that  the  union  which  wa.s  quite  obvious  to  me  that  the 


award  to  come  to  a  ( 'anadi.sn  | 
bank.  Tlie  bank  lias  eon.sistentlv  ••"'"I 


Hie  cerlified  bargaining  agent  in  union  then  found  what  I  can  only  i  rated  in  this  survey  among  the  |  Kii.« 
various  .shipyards  in  Vancouver,  i  'Prm  "its  .sharp  practices’’  had  not  h.siiUs  of  the  continent  loi  ^^1^ 


f.  l;.  lajlLal'ie.  Ii> 
Monti't'itl  1)1  HTU’h. 

«;  I-:.  H.  tn 

ItniDlHs  iint)  .fiirvis  Iiih 
.1  M.I.ontl.  t.»  1 

Kiiij;  iiiiij  Shcrliniiriu*  I 
i:.  J.  tn  bn 

NtniitriHl  tiiHnch 
.1  l>.  Mii.doiinrll.  tn  I: 

lh.>  nrsv  tit.'inrh  to  in> 


riiannfior  of  thf*  nfw 
f  in  rity. 

In  l)f*  mnnagrr  at 


lif  iUNMuintant  at 
nu  ll.  Toronto. 
t)o  Hirnuntant  at 
biHiifh.  Toronto. 
Ih*  ruvniintant  at 


»r  manaftor  at 
priHul  at  Ron- 


j  thi.s  country  amounted  to  about 
$189,500,000  during  the  month  of 
•  November.  It  i.s  pointed  out  by 


TvaitThlp  TVliGt  will  PmhrflfP  '  nirtj  inr  i  f-.'s  w  irucu  au  u  lucn  t  liiau.  -  tniS  COUntry  amOUIUeCl  lO  HOOUr 

force^rrsnsdTw!^^^  s7ro'’s\\rv """"  $189,.500.000  during  the  month  of 

stihst-1  tid  "  ^  t  LmnvimaTei^  formerly  provided  bv  -  November.  It  i.s  pointed  out  by 

8  hti linn  a7  he^e^^^^^  oudof.sement  and,  in  addition,  per-  Tiie  Iivurance  Corporalion  of  Oanadian  Life  Insurance  Officers 

m  ave  a-o  of  il.-  nof  hitherto  in.surable  such  as  Ireland  of  Dublin  has  entered  Qa-  A.s.soeiation  that,  of  this  total, 

fvc!  v  man  u’nnv'in  qnri  nhiiT  it!  Mip  malicioiis  (iamage:  in  other  words,  uada  lo  transact  fire  and  casualty  i'’eaiiy  $113,100,000  wa^  in  ordinary 

f\C!\  man.  woman  and  (hild  in  the  practically  all  insurance  and  has  joined  the  Cal-  life  contracts;  $15,700,000  in  indus- 

rxsk.s  other  than  loss  t.y  collision  edonian  Group  in  Toronto,  a.s  of  trial  life  contracts:  and  .‘S.^O.tOO.OOO 

Last  year,  .statement  .says,  life  ,ip.c;pt,  "  ‘  Jan.  1,  1952.  'Die  Irish  company  in  group  contracts, 

insurance  eompanies  paid  out  ap-  the  new  noliev  incorporated  in  1935;  and  its,  The  figures  for  ordinary  life  pol- 

pioximately  S2I<)  nnllion  in  hen-  nrnvides  without  p„.  riPerations  in  Canada  will  be  under  ii,.je.s,  as  compiled  by  the  Life  In- 

el  its  to  f  anadian.s.  Death  hencfit.s  the  direction  of  Reginald  L.  Young,  |  sui  anee  Agency  Management  As- 

p  lid  to  uidoMs  and  other  benefi-  whose  offiee.s  are  at  60-62  King  soeiation,  by  provinces  were: 


The  union  during  May  and  June  Technical  Objection 

tiled  to  get  the  operator.s  to  open  j  Tlie  union  had  a  technical  ob- 
up  the  agreements.  'This  was  re-  I  jection  to  the  board’.s  orders  re- 


r'artes  accniinted  for  about  .?90  Menlica  I  cover  on  newly  acquii-  West,  Toronto.  I  Alberta' .  $10,0S 

ti’illion  of  thi.s  sum  and  a  much  automobiles  for  14  days;  _ _  ,  British  Columbia  1.3  26 

h  rger  proportion  --  .some  .S150  Identical  cover  on  radio  receiver  ^  3  Hartford!  Manitoba  . !  IM 

mil  , on  wa.s  paid  to  living  pol-  equipment,  without  additional  ^  ^  New  Erun.swick  . .  3.32 

.1  yholders  ,n  the  torm  of  matured  premium;  I  Ontario.  He  '  Neivfoundland  ...  96 

r  , (low  merits,  dis.tbilit.v  c  ami.s,  sur-  equivalent  of  the  present  succeeds  J.  B.  Alexander,  who  has  ■  ^Nova  .Scotia .  3.86 

r.  nder  values,  poheyhokiers  div- ,  j, g^jlpr  pndor.sement  when  a  trailer  ,  oecome  a.ssociated  with  the  firm  of  i  Ontario  .  61,93 

K.eiiils  and  annuity  instalments.  ij,  ,ipsciibe<i  in  the  application:  I  Bennie  &  Alexander,  Ottawa.  Tr.  Edward  Lslaml  43 

"The  l•n^tinuancp  of  rising  prices  And  in  re.speet  of  third  party  _  Quebec .  37.93 

fl.iring  I9.rl,  Mr.  iVIacrlonald  liability  and  medical  payments, !  Fourteen  companies  have  an- ,  Saskatchewan  . .  •  4,26 

points  out.  has  been  a  source  of  without  additional  premium;  ncunced,  during  the  past  few  days,  " 

\ or _\  le.tl  concein  to  all  Canadian.s.  Identical  cover*  on  a  temporary  i  i^oeir  intention  of  expanding  the  TOTAL  SI43,3t 

Tile  infiationarv  trend  which  com-  j  sr  hsiitute  automobile  while  an  in-  ,  j^eope  of  operations  in  Canada  dur-  - — — 

meiiced  following  the  ter*mination  sured  automobile  of  the  private  ing  1952.  The  bulk  of  these  have  Londoil  &  Lancashire 

o.  Wor  ld  War  II  gathered  momen-  |  pas-senger  type  is  under  repair.  pepn  regi.stered  for  personal  ac- i  ftrouB  ABBain»mPii*« 

turn  during  the  year  a.s  evidenced  Identical  cover  on  non-owned  cident  insurance  nrovided  in  con-  1  ^  P. 

by  an  increa.se  of  more  than  lOG  i  eutomobiles  of  the  private  pas-  ,  nection  with  an  automobile  policy,  ;  Announcenirr^TiT  mad 

in  the  cost  of  living  index  of  the  •  .seneer  tvoe  while  beine  driven  hv  ;  i„  tr...  ..mixi.  Announcement  is  made 


Alberta  .  $10,096,000 

British  Columbia  .  13.267.000 

Manitoba  .  7,385.000 

New  Brunswick  ..  3,321.000 

Newfoundland  ...  904,000 

Nova  .Scotia .  3.866,000 

Ontario  .  61,931.000 

Pr.  Edwar*d  Lslaml  430,000 

Quebec .  37.933,000 

Saskatchewan  ...  4,262,000 

TOTAL  $143,395000 


lenegotiate.  at  a  certain  time,  all  provided  that  no  proceedings  ''  .  .  '  ‘  •  ■  *  "i  were  aiimitteo  lo  nailing  on  me 

the  employees  in  the  .shipyards  re-  .should  be  invalid  "by  reason  of  any  f  An,id,i.  Toronto  Stock  Exchange  and 

fuse<l  to  woik  overtime,  which  was  :  defect  in  form  or  any  technical  I"  "'•’  "eld  ol  annu.sl  reporting,  i  the  Montreal  Curb  Market  dtiring 
recognizeil  a.s  e.s.sential  al  certain  j  irregularitj'.’’  This  W’as  a  highly  received  a  "Highosl  past^  week.  The  listing  rovers  4.- 

time.s.  I  technical  complaint.  "Rather  than  ^le*'"  Awaid  citation  Irom  Hie  !>9S.l)99  shares. 

The  employers  complaineil  to  the  I  At'ting  in  good  faith  throughout.  Eiuancial  World.  New  ^ork.  for, -  -  — - 

Labour  Relations  Board,  merely  i  it  seems  to  me  the  union  rarried  illustrated  brochuie  it  publish-  giaphy  and  format  of  the  .5,900 
a.sking  for  an  order  requiring  the  on.  not  in  the  .spirit  of  the  Act.  Moreholders  covering  annual  reports  examined  during 


Tlie  H  of  .\I  also  leciMViil  an  ujii. 

award  in  Hie  ’’25  Direct -mail  ,  •’  I'-  "all'.,  to  lie  uri'otintaiit  at  Diin- 

,  ,  . . .  ,  il  ls  anil  \  irloria  laaiK-h.  Iiironlo. 

I.eadets  (  oiliest  lot  the  prodtic-  w  [  llnni'liii'r.  In  he  accountant  at 

tion  of  •’Canai'a  Todav"  a  I'oik  ami  Market  l>r.sneli,  •rorontn. 

,,,  ,  I  I  'I  koinli.  lo  be  areoiintant  at 

100-pap  e  illus! '.'ateil  '’•’’ochiire  ' i,,in,ins.  Onl. 

whicli  the  haiili  disttihutes  to  ^  —  - 

businessmen  in  all  [lart.s  of  tile.  TRIAD  OIL  LISTING 

world  for  the  puipo.se  of  develop-  ,  Shares  of  Triad  Oil  Co.  Ltd. 
ing  commen  ia!  and  indiist ri.al  in- |  wete  admitted  to  trading  on  the 
lere.st  in  Canada.  Toronto  Stock  Exchange  and 

In  the  field  of  annual  reporting,  I  the  Montreal  Curb  Market  dtiring 

Hie  hank  received  a  "Highest  past  week.  The  listing  rovers  4.- 

Mei'it  Award"  citation  from  Hie  !'9S.t)99  shares. 


union  to  cease  having  the  employ-  but  relying  on  thin  shadowy  legal  y^’or  The  report 


-  lo  j  1951.” 


ees  refuse  such  overtjme  work.  |  rights.” 

The  board,  a.s  a  re.sult  of  its  en-  j  This  is  one  case  where  the  union 
quirie.s.  decided  to  revoke  the  cer-  appealed  to  the  courts  but  here  it 
t.ficalion  of  the  union  in  all  these  '  got  no  relief,  unlike  the  Steel- 
shipyards.  ^  wmrkers  Union  in  B.C.  in  re.speet 

Delinition  of  a  Strike  j  to  a  board  decision  affecting  em- 

The  Judge  stated  that  only  im-  ployees  of  Con.solidated  Mining  & 
del  Section  62  of  the  Industrial  Smelting  and  the  Mine  &  Smelter 
Conciliation  and  Arbitration  Act  '  workers  Union. 

Gid  the  board  have  power  to  re-,  3  ^ipoertificaHon 

voke  the  certification.  It  reads:  n.-nvicinn  fee  a„  iiioo-ai  ct.-iu..  w 


quote  Hie  citation  -  "was  judged  The  hank's  13lth  annual  report 
as  among  Hie  most  modern  from  ;  covering  1951  has  just  been  ptib- 
Hie  standpoint  of  content,  typo-  lishod. 

Bank  of  Canada  Statement 


Conciliation  and  Arbitration  Act  workers  Union  statement  ot  Hu>  Bank  of  Canada,  as  at  December 

rid  the  board  have  Dower  to  re- ,  t,  e.  .  A.ssels  $9..’!,’!7.,834  higher  than  at  the  end  of  previous 

Old  the  board  have  powei  to  g  ,  (ipoei  tification  week  al  .'i:2. 4 16,64  2.222.  Investments  .ire  shown  up  $16,319..300  from 

voke  the  certification,  ft  leads,  pj-ovision  for  an  illegal  sli-ike  is  previous  week:  holdings  of  .Sterling  anrl  U.S.  funds  were  $12,800,401 
'If  employees  have  gone  on  strike  uniq^g  jn  Canada.  In  Alberta  the  higher,  while  other  assets  were  down  .$19,792,411.  Deposits  decrea.sed 
contrary  to  any  provisions  of  this'  ean  he  eaneelled  for  an  $1.3.107.185:  eireulation  was  up  $1  1,285, ,806.  while  other  liabilities  were 

act.  the  board  may  cancel  the  cer-  .$4,700,8.38  Imvei. 


by  an  inrrea.se  of  more  than  10  ,  I  automobile.s  of  the  private  pa.s- ,  nection  with  an  automobile  policy,  ;  Announcement  is  made  by  the  "fication  of  the  bargaining  auth- |  ^  .  .  ,,nusual  In  romparisoi.  with  eorresponding  week  la.st  year. 

Ill  the  cost  of  living  index  of  the  ■  .senger  type  while  being  dnven  by  :  in  addition  to  the  cla.sses  for  which  ^ndnrT  Ttnoaahirl  Tnafwano!  oVitv  for  these  employees  He  I  strike  ,s  not  unu.sual.  In  ^,,g  S28.I59.1'25  higher.  Investment.s  reveal  an 

Dominion  Bureau  of  Stati.stics.  The  ,  a  named  insured,  if  an  individual,  tpey  are  already  registered  These  '  f  Lancashire  Insurance  only  fACt  some  provisions  go  even  fur-  .$<m.920,6S2. 

federal  government  has  taken  or  his  .spou.se  ^-omDanierarrthrSLian  Com!  I  ^  ®  following  appoint- ,  ute.s  H  e  definition  of  sm^e  jn  ther.  Ontario  even  provides  th  Circulation  is  im  $95, .509.4 .55  from  .same  period  la 

.somepo.sitivo  step.sinanefforttoi  Automobile  insured  under  any  of  nierce,  Scottish  Insurance  Corp;  a  _  deposRs^m  e  .sho^^^  Comparative  figur 


ar.  total  assets 
an  increase  of 


control  thp  aitintinTi  nnrf iriiiartv  ' -v  ^  u  fc  f  r*  v,  oierce,  Scottish  Insurance  "oi’P- i  tive  as  from  Isl  January,  1952:  —  to  work  by  employees  in  combin-  1  herewith; 

<  nntrol  the  situation,  particularl.v  .  ^he  sub-sections  of  Section  C  1  phy-  Connecticut  Fire;  Phoenix  Insur-  I  3  P  MarKenzie  tn  hn  assistant  ation  or  concert  or  in  accordance  . 
bv  placing  controls  on  commod-  .s^al  damage)  will  be  covered  '  a^ce.  Equitable  Fire.  Reliance  of  '  \  to  b^bianch  with  a  common  understanding  for  i  ® 

it,c.sinshort.supplyandbyplacing  without  endorsement  or  additional  Canada:  London  &  Lancashire:  .  ,gg,,gt7rv’*  J  B.  I^febvre  to  b^  the  purpose  of  compelling  their  «  .A.SSETS  _ 

curbs  on  Hie  further  expamsion  of  premium  for  general  average  ,  united  Biitish;  Continental  Insur- :  s^  .jnt'endent  of  agencies;  J.  tV.  !  employer  to  agree  lo  conditions  threat  and  a.«  a  penalty.  The  exer-  ^  ^ 
credit  There  i.s  sonie  indication  charges  and  U.S.  customs  duties.  .  ance:  Fidelity-Phenix  Fire  of  New  ^g  gasualtv  s,.pm*inten-  ^  of  employment  The  board  found  "'7,  ^  T  "’7  . 

H-at  Its  effort.s  may  have  been  at  ,  Uic  liability  for  which  arises  out  j  yoru  and  Niagara  Fire.  :  aent:  and  G.  P.  Shaw  to  be  city  !  there  wa.s  such  a  i^fusal.  '  m-o ved'*oJ  rdSnta'Ie  t'o'tl  ,  '  '"'••■""‘•^''r., 

h"!  h^  !  h’r'n  f  7”'''  ^  The  Security  of  New  Haven  has  -  in.spector.  :  It  was  argued  by  the  Union  be- 

,  „  •  n  t  f  "f  Ff"i-  h^en  registered  for  automobile,  !  James  Richardson  is  manager  of  ■  fore  the  Judge  that  it  could  not  nniino  nn  I  snhsidiarv 

!’  *?  "'"^Ase  o  e  Companies  undertaking  lo  write  ^  public  liability  and  theft:  while  the  Montreal  branch.  be  termed  a  strike  because  there  unions  that  Hao  1  tr  w 

icr  Dart  of"fhrvear  Personal  accident  coverage  al-  indemnity  of  North  America  !  - -  -  -  was  a  U.S.  case  which  held  that  ”  ^771.  h! Ll  7. J  ".dw 

ter  part  of  the  year.  lowed  by  endorsement  to  the  new,  ...  „  _ .  ha..oa,n,>.ar  Q,.n,or.  < 

_  «•  w  ••  <  «  X  t  •  kVill  into  Aircr&.it» 

Remedy  for  Inflation  |  standard  automobile  insurance  po-  |  pasaultv  a 


piKiminently  it  whll  serve  notice  on 


(I'llfl  Rullinn 
Silver  Bullion 
Stf’i  llnn  an<l  I  .S 
'  nthfr  rnrmit'irs 

'lolj.I 

I  Suhsiflifit’v  (loin 


period  Iasi  year  and 
Live  figures  are  shown 


n*.  IK.M  (lli  Rp  in  wk.  (lh*n^  in  >r. 
I  *  $ 


Si>.2n.n:i  .-t'i.Roo.ioi  — ;n.22o.7R,s 


be  termed  a  strike  because  there  ii.  *  i,  ,  ^  , 

1-  i.  1.  1 J  other  unions  that  illegal  strikes  Advnncfs  i«: 

was  a  U.S.  case  which  held  that  .  m  "  . 


KU.2.SX.127 

uvo,7;’,;{ 


i2.Kir).«;i7 


33.:M7.?ina 

2«.l8t 


me  anueiimity  anuxlm  bai‘gaining  author- 

will  go  into  aircraft.  The  North  ;  NAMED  TORONTO  MANAGER  ;  men  could  not  be  out  on  strike 


('.hartcrpfl  jiRfl  Sax 
Govt,  of  CaiH'ia 


U,  i  ....aw  ..  |.La.i  I  American  Casaulty  and  Surety;  Ottawa.  -  Announcement  i.s  and  at  worx  at  the  same  time. 

Im  rciGsod  produc  ion  and  do-  Personal  acdLnt  7n-  '  Corp,  of  New  York  |  ^^de  bv  Export  Credits  In.surance  i  the  Chief  Justice  pointed  out 

ca.sod  .spending,  the  Fas  been  licen.sed  for  fire,  auto- 1  corp..  of  the  appointment  of  Reg- ' ‘^at  there  the  definition  of  strike  • 

:ecut.ve  strc.s.ses  are  the  two  of  insurance  at  Ottaw  a  I  ’  'nald  George  Hunt  a.s  Toronto  .'.clionary 

medics  for  inflation  which  are  domhdon  ig^s  er^d  il'S'>»-ance.  J.  P.  Vallerand,  Mont-  manager.  Mr.  Hunt,  who  here  there  wa.s  a  statutory 

■ged  most  freaiient  v  hv  author- i  "  they  aie  a  dominion  regisierea  .  k...„  oViiaf  .croni  ,  ,  .  ...  ,  ..  Hefinition. 


executive  .strc.s.ses,  are  the  two  -surance  registry  from  the  De- 
remedies  for  inflation  which  are  partment  of  Insurance  at  Ottawa 


and  here  there  was  a  statutory 


urged  most  frequently  by  author¬ 
ities  on  the  subject.  "Life  iiisur- 


MANl’rACTURER.S  LIFE 
APPOIN’TMENT.S 


Toronto.  —  Annouiicemeiil  i.s 


Investments 

«n»  I'f'fl.  I*.  Sh'irf 


company.  In  effect,  this  means 


ance”,  he  points  out.  "makes  an  'hat  those  dominion-registered 
important  contribution  to  both.  It  companies  not  holding  a  license 


promotes  )e.s.s  spending  berau.se  to  write  personal  accident  insur-  |  1953  of  the  West-  ■  m.C.I.  degree 

dollars  saved  .systematically  to  pay  i  ance.  but  wishing*  to  write  the  ,  ~ 

life  in.surance  premiums  are  not  '  automobile  policy  per.sonal  ar-  ■  _ 

competing  for  con.siimer  goods.  It  ;  cioent  coverage,  will  require  a 

also  promotes  moie  production  be-  '  hmiled  personal  accident  certifi-  ^^O-HclOlcLH 

cau.se  the  premium  dollars  received  j  OAte  of  registry.  ^  j 

by  the  companies  are  used  to  fin-  The  individual  provinKs  of  Ca-  |  ———————————————————— 

ance  the  building  of  homes,  rada  will  not  require  additional!  g  g_ 

.schools,  public  works,  factories  il’.cen.ses  from  any  companies  al-;  ’  ^  . .  _  o.aia.wtiai,, 


real,  has  been  named  chief  agent  i  ^as  been  credits  office)*  of  the  d^^iRhion.  .  ,  *  r  made  bv  Manufacturers  I  ife  Tn- 

in  Canada.  :  corporation  in  Ottawa  since  1945.  :  booking  at  the  whole  tenor  J /h/a^^J^ 

_ '  c-o^oai.J  the  act.  he  found  that  iLs  primary,  AurAnce  Go.  or  me  appointment  ot 

_T.r.  member  of  the  Canadian  .  .  epwip  HisDutes  be-  A-  Kmch.  W.  T.  Thorpe  and  K.  G. 

D.  L.  Cameron  has  been  elected  credit  Institute  and  holds  the  l>'"Po»e  to  settle  dispute.s  De  aeenev  vice-m-esidents 

chairman  for  1952  of  the  We.st- 1  m.G.T.  degree.  tween  employees  and  employers  McNab  as  agenc>  Mce  pi-esident.s. 


•  o;  Other  Seniriti 

Total  .  . 

Iiid  l)e$.  I>aiik 
liank  Premises 
\\\  Other  .\sSfts 

I'otid  .  .. 

EIABIEITIES  — 

<!flpital  Paid  Vp 
Rest  Fiiiid  .  .  . 

Note^  in  ('iiciiiatio 


Securities  J  .M,’.  I,'»1  1,2(U  !.•>*» 


7;»o2i  -r-  i.:;:i.'.jxo  .^3:)i,7.'i7.sfift 


and  other  projects  .so  important  to  ; 
Canada’s  continiicil  giowth  and  de-  ! 
\elopmenf.” 


institutions  in  Canada  such  as  the 
life  insiiraiice  companies,  the  fra¬ 
ternal  benefit  socielie.s,  the  banks. 


in  trend  of  long-term  iiitere.st  |  „niont,  vi'oiild  thereafter  have  the 
r,ates.  statement  points  out  that  if  j  .esponsibilitv  for  encourag- 

the  upward  trend  in  the  inlere.st  ! 

i,*.te  is  not  rever.se, I.  this  develop-  j  Ihem.selves 

merit  will  in  time  result  in  an  ap-  .supplementary  retirement  in- 

preciable  improvement  in  the  in-  ;  anticip.ated  that  the 


i 

1831 

1830 

;  FINANCIAL.— D.B.S. 

t 

( 

'  Hnnk  Debits  —  10  uionihH 

91.31.3.389.900 

8((.312,7S7,i((KI 

'•  13.7 

t.harlerefj  Hanks  —  October  3Ut 

1  Demand  Deposits  . 

3.0,17..')12,0fm 

2.9mi.;.82.0(M» 

-t-  4 

Savings  Dppo5iK  .  ..... 

l..’.7r>.397.O09 

t,:i.'.9.4i):>,ooi» 

4-  0  3 

1  (nrrent  l.onns  . 

,  2.89,3. *249. OfM) 

2.MS.8.a3.000 

•r  bS.I 

DOMINION  FINANCE 

1  'I'olal  Bexunitr  8  mitnlbs  . 

'2.  |87,972,('i88 

1.787,l»21.(»72 

i-  .18.1 

lotal  f'jXpenditu!  cv  ... 

l.«33.2ot.9:ib 

I..38t.it3»*.93!l 

•  32.8 

.  Surplus  .  . ,  .  . 

fi34.72rt,7.’2 

40.3.981.732 

-f-  5b. .3 

and  to  avoid  strike.s  and  to  pro-  The  following  appointments  I  capital  l•,li<l  t  |, 

vide  b.argaining  agents  for  the  were  also  announced  —  G.  L. 

employees  with  whom  the  em- ;  Holmes.  F.S.A..  vice-president  and  I 

ployeis  must  bargain  looking  to!  actuary;  H.  E.  Dowsetl.  vice-pre-  i><*po»ii»  — 

the  execution  of  a  collective  agiee-  fident  and  secretary;  S.  M.  ciiaripr'.'.V 

meiii  Ttie  agreement  became  ’ThoniD.son.  I'ice-nresident  and  trea-  ,  ,,•>  other 


:'..'77.i.’, I  2,21’, ».Sh7, list  ir>.:ii!i,:t(in 

2.’..,iim.ii(i'l  2.'i.iiiMi.iiiiii  . 

.■,.;!iii..’ii!‘  . 

I  i:u,:i2.',  — i!».7:i2.ti  1 

2.11(1.1112,222  2.  i,i7.;iiii.:;.s.s  -j  '1.3:17.8:14 


.■.,i,(„>.,H,h  .■..iinii.eiii, 

iii,ii.'.ii.:ir,7  iii,ii.'iii,:’,('.7 

i.i(;:i..'i77.iM 2  1, 4 i:t.2!M.i!ir. 


I 

:t;i.i.',t..’!(,r 


meni.  The  agreement  became  ’Thomp.son.  I'ice-president  and  trea- 


ni::.,'i:i:i.('i.’.2  t'.27..’..',.'i.,s87 

llll..■,:i'.|,ll7t  8(;..s2i  .,S4(i 


I:1.«II8,I77  liil.l  It.iVU 
I  4.01li.’2;t.'.  —  3(1.421, (148 

Il,;i7.2'28  —113,4(11.127 


and  the  employei*. 


‘  .distant  actuary: 


lere.st  earnings  of  Hie  life  insiii 
ance  eomp.anies. 


subsidized  s.v.stem  of  government 
annuities,  which  has  been  in  effect 


Commenting  on  Hie  Old-age  .  sipcp  1908.  would  be  carefully  re- 
Recurit.v  Act  and  legislation  de-  |  viewed  and.  if  not  abandoned,  at 
signed  to  amend  Hie  Government  ,  least  limited  in  such  a  way  a.s  lo  be 
Annuities  Act,  Mr.  Macdonald  said  I  attractive  only  to  people  of  mod- 
that  the  life  in.surance  companies  ;  est  means:  they  certainly  did  not 
Imd  advocated  a  .system  of  nnivei  -  |  anticipate  that  a  Bill  to  amend  the 
sal  old-age  benefits  verv  similar  to  j  Government  Annuities  Act  would 
that  which  has  now  been  approved.  !  i,e  introduced  at  the  current  ses- 
"Wlien  so  doing.  Hie  companies  I  sion  of  Parliament  which,  among 
frankly  had  in  mind  that,  if  a  !  other  things,  would  increase  by  j 
'floor'  of  old  age  benefits  were  lOO'',  the  maximum  amount  of 
so  provided,  the  private  savings  snbsidied  annuity  purchaseahle.”  ! 


BI  SINESS  CONDITIO.VS— ll.B.S. 

General  Economic*  ^Situation — 

Tndax  of  Indastrial  Prodnetion— 
Augu.st  f'liual  100 

Prodaction  and  General  Basinesn— 
Mineral  Prodaction>~ 

(kild  —  10  nionttis  ...  (>ufU'i**% 
Toiil  --  10  iiKinthK  .  .  roru 

Gmieixt,  10  inontlis  . .  h))U. 

.^sbe.stos  Prod’ll  —  10  iiion.  Tons 

Manafaetorinr  Production  — 

.Inly  .  equal  100 

JTour  Prod'll  --  3  iiios.  (h»  iUiIs. 
I.eHthcr  Boots.  Sh'Fcs,  0  inoji. 
Newsprint  Product..  10  iiios.  Tons 
Sled  Injjot  Prod.,  H  mos.  Sh.  T. 
F^if?  Iron  I^nnl.,  lo  nios.  Sh.  T'ons 
Power  Production,  10  months 
.\uto  Sales  --  10  inoiilhs,  Tnits  . . 


.3.r)i:).88t 
>O.82X,70I 
1  tU.4,21X 
810.800 


219.3 
.•■>.42;k49:. 
IVi  .030.17! 
.’;,08o.'.Mr2 
3,i:)7,.3:in 
2.l0X.fF41 
47,:T»2.r)08 

:o*.2.22;. 


(.♦■kHO,437  —  1.8 
17.211,812  '2:2 

1.3.007,3,34  4-  10.8 
700„'.05  -f  1.3.8 


24.800,t*8.A 
4.84H,0;M 
.3.(110, dO.'i 

1.00:1,202 

4!.770,22r» 


Haiiit,  V.'irnish 

Sales  —  111  nuis. 

8.1,31  t.hiHl 

74.171,000 

4-  13.:4 

Crude  Oil,  9  months  —  Rbis. 

3.').i:)r),3.SI 

20.320.20« 

Refined  Hetroleuin,  5  nios.  Bbls. 

42,009  i:i9 

36.483,  (183 

-f-  1,1.1 

Mil  mifdi-tiirinR 

Inventories  -  Oct. 

191.1 

139.9 

—  38  8 

Bldg,  Permit,  . 

24,872.(100 

17.094, 000 

+  49  .3 

FOREIGN  TRADE  — 

Total  Exports 

. . . .  9  months 

2.8|8.200.iki0 

2.218.200,000 

—  22.3 

lolal  Imports  . 

3.l42.00(i.(((((l 

2.*2j9..’»00,(M)0 

-**  29.0 

Total  Trail e 

. 9  months 

:>,9«0.200,(HH) 

4. .507.700,000 

^  32  2 

Trade  BalaiU'e 

. . 9  months 

~;f23.8i»n.iun» 

11,300.000 

•*-2765,' 

r.S.  Balance 

—  129.800.000 

-  -  71.400.000 

•4-502.0 

f.K.  Balance 

*•  112.200.000 

-  .55,500.000 

-t- 102.2 

DOMESTIC  TRADE—D.B.S. 

Pepartinent  .Store  Salea  —  10  month'< 

Hetail  Sale.s,  10  months  . 

Wtioirsflie  Sales.  Ocl..  '.3.’>-30  equ.nl  100 
I'arm  Income  —  6  months 

PRICES— D.B.S. 


H8n.27i».on(» 

8.207.0.10,000 

37.>.n 

4.028,000.000 


o.'..'>,r.i(».o()0  :t..s 

7,377,810.000  11.2 

339.7  t-  10.4 

3,9:.2.000.u00  -4-  17.1 


Put  Seagram’s  ’*83 

the  water  test.  Water,  - — 

plain  or  sparkling,  reveals  a  whisky’s 
true,  natural  flavour  and  bouquet. 

Seagram’s  “83** 

0^^  Scap  ro  Ill’s  Sure 


5\'hf»lesalc  Prices,  (ti’t.  *35-39 

equal  ton 

239.8 

220.0 

1  9.0 

f.osi  of  I.ivina,  Nov.  '35-.39  erfiial  100 

191. '2 

170  7 

:  fj  1 

Ind,  Tom.  St04*ks,  Sf’p.  *3.»“.'f9 

equal  100 

179  8 

141  S 

i-  27,1 

Ind.  Bond  fields,  Sep.  *35-39 

equal  100 

105.0 

89.8 

-(-  10.9 

GRAIN  STATISTICS— Bashcl,— 

D.B.S. 

Wlical  in  Stoi'f.  I'tv.  I,3lh 

( bushels  ‘ 

220,2fHt.000 

218,700,'t0ft 

i  J.6 

EMPI.OVMENT—D.B.S.— October  1  si 

(irncral  Index  .  . 

ISr*  3 

177.1 

r  5  2 

TRANSPORTATION— D.B.S. 

Railway  Car  Lsadinis 

W  eel,  nt  Dec  .  1.3  M 

eek  Ago 

5  ear  Ago 

Cars  . 

79  SI4 

84.028 

79.582 

(  urn-  to  Dec.  15  Year  Ago  2 

S  ears 

Cais 

1, 0(7.1  Hi  3,' 

76.107 

3.792,285 

RAILWAY  EARNINiGS— 

C.N.R.  —  November; 

(iriLss  Revenues  .. 

t4.193,CN(0 

:i2,89ti,(l(l«  ...  1. 299,909 

Operating  Expenses  .  • 

.  .50,318.000 

43.818,000 

-  8,898,000 

Net  Hevemies  ..... 

,  3.789.000 

•  9.'278.(W(I 

5.1K9.0(Ht 

KJeseii  luoiilh.s: 

Gro.ss  Bevenurs  . 

a,  570.5  j;i,UU0 

5o;t, 0  48,000 

08.885.000 

Opi'raliUj?  Expenses  ... 

,  529,l37,0l»0 

4  49.115,0181 

80,022,000 

.Net  llCM lilies  ... 

ii,:i98,oim 

.31,33:1.9119  - 

13,137,000 

C.P.R.  —  November: 

liross  Hevenues 

37,914,34,1 

:(.i,l(W,628  - 

-  2,813,717 

Operating  Expenses  .... 

.  33,779,819 

29,128,13:4  -t-  4,631,669 

Net  Revenues  ..... 

4.134„326 

5.972,475  - 

- 1.8.37,949 

Eleven  month*: 

(iross  Revenues  . 

.’(93„117.S13 

311,755,019  - 

18,582.793 

l»per.atin;;  K.xpense.'s  ... 

389,578.0.38 

31 1  ,,’.93,432 

■57,98  l.r>88 

Net  Rrvenues  . 

.  2.3,7:19,774 

3.3. 181, .587  - 

-  9.421,795 

There  must  be  a  settlement  of  agency  executive  secretary;  W. 

1  4  3  di.spnie.'s  without  .stoppage  of  work,  G.  Rice,  agency  .secretary. 

I  t  IS?  claiLse  in  .such  agreements.  "It 
I  is  clear  that  the  legislators  were  | 

,  J  'determined  throughout  (the  act! 

I  r  ■32;8  that  the  employees  and  employers:  .. — .. — . — - - — - - — 

f  jti  .’t  should  work  under  a  collective  I  j 

biirg.sming  agreement.’’  There-,  | 

I  foi*e  'Tel’u.sal  to  work  '  used  in  the  ;  j 

!  definition  of  stiike  must  refer  to'  I 

-(•  '  3  !  such  work  as  is  contemplated  by  i  |  ^  ^ 

the  Act  which  necessarily  in-  I  j  |  I  ^ 

_  ,,  g  eludes  by  the  collective  agree- ;  1  |  M  |  ^ 

--  ■2.2  I  ment  ami  this  latter  becomes  part  j 

^  J?*''  I  and  parcel  of  the  Art  to  all ;  j 

intents  and  purpases.  ,  j 

Implied  Term  Of  Contract 
4.S  FIxamining  the  clauses  in  the' 

-dM  I  aggreements  the  Judge  finds- 

~  ^7  ■  ft’om  the  hours  of  work  clause,  ;  ’ 

1(18  I  the  conditions  of  overtime  work  institufioni 

2r  clause  and  overtime  pay  for  holi- ' 

4-  13.3  days  worked  clainse  that  there  wa.s 

T  !  an  implied  term  of  the  contract  |  If  you  war 

L  ;i'fi>  '  that  the  workers  would  work 

overtime.  "To  act  in  concert  in  makers  in 

refusing  to  work  overtime,  as  in  ! 

-  22.3  this  case,  wa.s  a  clear  violation  of  I  -r 

+  322  j  the  collective  agi’eement.”  The  |  •'  yotl  wan 

'  '■’’Fief  Justice  slates,  ‘’I  quite  j  n 

i?02!2  agree  with  the  counsel  for  the  i  k..anaaians 

union  that  the  right  of  the  indivi-  j  +L  • 

duals  to  refuse  to  work  overtime!  j  Their  monc 

■Z  ii*.2  I  'A  one  they  are  entith'd  to  and  it  j 

t(i.4  should  Im*  preserved.  On  the  other  j  |.^  yOU  wan 

hand,  where  overtime  work  is  by  J  ^ 

the  nature  of  work,  necessary  and  i  France 

*  8,(1  I  where  it  i.s  provided  for  in  the  col-  i  ' 

p  27  i  !  lective  agreement,  the  right  of,  Africa" 

-I-  lO.'s  I  the  emplo.vee  to  work  overtime  !  ' 

\  voluntarily  is  as  equally  ira-  | 

i  J.6  |>ortaiil  to  he  preserved  a.s  is  the  i  Then  join  ] 

!  right  not  to  work  overtime,  and 

,  I  there  is  no  right  in  the  union  to'  {  ColumPS  oi 

take  away  this  individual  right  '  j 

anv  more  than  there  is  in  the  em- i  { 

irnr  Aso  ,  P'"-'’*’'' ’  "  ' ‘>'P«  I  "l  '|„Fnrir 

.  .  iinder-linnig).  j  L  IIIIOriT 

I  therefore  held  that  the  ! 

( oars  i  f 

3,7ii2,2ti3  I  board  had  competence  to  revoke  I  Canada's  4 

Hie  certification.  FIven  if  he  was  ;  | 

wrong  in  this,  he  would  refuse  the  i  j  fjn 

1  209  000  order  to  quash  the  revocation '  : 

•  (i'.oosiooo  orders  because  of  the  union's .  j 

.  delay  and  acquiescence  in  the  j 

board’s  orders.  He  pointed  out  ! 

()ii, 883,000  'he  board's  orders  were  made  ,  | 

80,(122,1100  I  July  JOth  and  the  union’s  court  |  { 

13,137,000  I  ap])licalion  wa.s  not  made  until!  j  RitR 

- !  October  19th.  In  the  interval!  i 


I’otul  _ 

Linbilitli's  t<»th(‘i  <’( 
.Ml  J'iiibilili" 


79;.,2(;2.9;;i 
1 1  l,.S72.M(2 


S(H».;i7(t  1  Hi 
Hi2,(H’2,.l.M 


-ri.Mbo.b.M 

t,7iM),H;;,s 


—  2(*,897.78', 
.'ii,7ir),92:i 

—  8,t;i(;.ii23 

'  •28.4.‘.9.12.'i 


1952 . . . 


If  you  want  fo  reach  the  French-speaking 
institutional  market; 

If  you  want  to  reach  the  buyers  and  policy¬ 
makers  in  French-speaking  Quebec; 

If  you  want  to  reach  the  thrifty  French- 
Canadians  who  like  to  buy  insurance,  invest 
their  money  or  expand  their  business; 

If  you  want  to  reach  into  the  export  markets 
of  France,  Belgium,  Switzerland  and  North 
Africa; 

Then  join  your  competitors  in  the  advertising 
columns  of 

"L'Information  Financiere  et  Industrieile ' 

Canada's  and  North  America's  only  French-language 
financial  paper  ...  for  thirty  years 


neces.sary  to  enter  into  new  i 
agreements  and  in  some  shipyards  I 
new  bargaining  agents  had  been 
certified.  To  reverse  these  would, 
t^e  Judge  said,  create  chaos. 

Moreovei  the  revocation  gave 
Aa  union  jiust  what  it  wanted  i.ji 


^INFORMATION 
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282  Notre  Dame  Street  West 
MONTREAL 


I* - 
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affirrs  or  from  any  rfsponsihlr  .Adcrrtiain*  .A»rrcy. 
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PARIS.  FR.ANtF;  ?»  Roe  Richelieu.  Paris  I.  franre. 

■NK1V  YORK:  III  Broadoai.  R.  S.  Farley.  Representative. 

Devoted  to  the  luti  It.  ta  h.e  /•..■.HiC  in  !kf 

hrtiej  iLat  t‘e  cohtiaiiue  «/  cod  it/  «  f' •'(.). '/fl/  to 
etninitly  oj  Jinai.ir,  Ine  )i,o.oe,'.^  i,i  trm-tstrj  find  fv 
me;  elopinchl  ot  our  re.^o.i  ces 

MO.VTRF.M-.  KRID.AV.  .I.A.M'.ARV  4.  lO.'i’ 


The  Annuities  Bill 

T.oft  on  ’ho  oi<l?i  p.Yp»t  a.«  thp  parliameni a- / 
.Aossion  jii.At  pndoii  tamo  lo  a  ('lo.^f'  \va.«  a  bill  n-hu-.n 
provide.*  fiirtliei  proof  of  a  looi.'iative  itetiil  a 
deplorable  one  wliich  iia«  been  all  too  niiioli  ’n 
evidence  of  late;  a  tendem  y  to  pie-empt  foi  ill-' 
Soveninient  the  fiinction.*  of  p’lbliv'  thrift  -vpich 
have  been  so  well  perfoiiiied  in  the  pa.st  by  prival® 
initiative  Th<>  hill  provide.*  foi  an  amendment  to 
the  fjovernment  .Annuities  .Act  and,  by  its  terms. 

•  would  raise  tho  maximum  annuity  -.vpich  can  be 
.  purchased  iindei  the  government  .scheme,  and  p"i  • 
;  Tnit  of  payment  of  a  cash  surionder  value  under 

apecified  conditions.  Tt  would  put  the  .Annuities 
■Rranch  into  direct  competition  with  the  life  in- 
aurance  competition:  and  the  competition  woiiKI  be 
on  an  inepiiitable  basi.«  in.sofai  as  the  ciompanies  a-e 
concerned. 

•  The  life  inaur.ince  bu.sines.s  in  Canada,  as  ai-ross 
the  border,  has  been  doing  for  yeats  a  e.pa-  job, 
how  great  is  indicate-!  by  the  following  paragraph' 
from  a  year-end  statement  issued  oven  the  name  of 
.1.  K.  Macdonald,  pre.sident  of  The  Canadian  Life 
In.'lirance  Officer.'  .Association 

T.ife  insurance  i«  neiforming  a  'uiution  of 
the  utmost  impoitance  to  the  national  economv 
by  helping  to  mobili"e  the  long  t“rm  saving.^ 
of  the  Canadian  peoole.  Its  salesmen  are  nto- 
fessional  merchandisers  of  thrift.  .More  than 
in. 000  of  them  in  Canada  earn  their  living  bv 
persuading  people  to  save  their  mone\  througb 
the  purchase  of  life  insurance  and  annuities  to 
protect  theii’  dependents  should  thev  di®  too 
soon,  and  to  provide  retirement  income  fo-- 
themselves  shoulo  they  live  heyon*1  then 
wot  Ring  years.  No  other’  savings  institution 
has  such  a  numeroii'  and  well  trained  corps  of 
salesmen  as  have  the  life  insurance  companies 

The  success  of  the  efforts  of  these  sales¬ 
men  can  he  measu-ed  bv  the  fact  that  toiiav 
the  life  insur  ance  companies  are  administer 
funds  totalling  moi  e  than  S4  billion  accumulat¬ 
ed  for  the  benefit  of  .A  million  Canadian  policy¬ 
holders  and  their  -iependents.  Th»  pool  of 
savings  is  incieasing  at  the  rare  of  some  .Y2.')0 
million  each  year. 

Kxpres.sing  the  hope  that  careful  consider  a  tio.n 
would  ge  given  in  the  annuities  amendment.  .Mr. 
^lai-donald  quoted  from  .lohn  .''tuart  .Mills  "O.n 
Liberty"  as  follows:- 

"ir  the  lailwavs.  »he  bank.-,  the  insurance 
offices,  tne  great  .lonit  stock  companies,  tp.’ 
iim vp| St iies  and  the  pubhe  charities  wei-c  all  o'’ 
them  branches  of  the  government  ...  i'  the 
emplovees  of  all  these  different  enterprises 
vverc  appointed  and  paid  by  the  government 
and  lookeo  to  the  gc-vei  nment  fi.r  evei  v  i  i.se  i-i 
life,  not  all  the  freedom  of  the  mess  and 
popular  constitution  of  the  legislatu'e  ’.vould 
make  this  or  any  otner  country  free  othervi.vc 
than  in  name" 

That  was  wri'len  nearly  a  century  ago;  a.nd  the 
Yvarning  catties  more  weight  lodav  than  it  did 
then.  U  the  bill  is  not  again  shelve-i  during  the 
next  s?s.sion.  there  should  be  drastic  (  hanges  in  its 
provi.'ion.s. 

The  Better  Business  Bureau 

Tti  referring  to  the  IQ.'il  achievements  of  the  Bet¬ 
ter  Busine.ss  B  iteaii  of  Montieal,  Claude  Root,  gen¬ 
eral  manager  of  that  organization,  placed  particular 
emphasis  on  the  work  done  bv  the  Bureau  in  a:- 
leniDting  to  disabuse  the  minds  of  U.S.  i>’vestot-' 
of  the  i-lea  that  Cana-lia.n  securities  ate  no  goo<d. 

This  proi’ides  a  slant  on  tne  operations  of  the 
B  R.B.  that  will  lome  as  news  to  many  who  have 
looked  upon  it  as  being  mo-e  or  less  .strictly  a  pre- 
venltte  organization,  the  functions  of  which  at-- 
confined  to  investigating  comp'aint'  of  hu.'iness  and 
finani'ial  irregularities  and  either  showing  the  sin¬ 
ner  the  eitor  of  his  '.vays  or  attempting  to  end,  or 
circumscribes,  his  c.perations. 

The  Betier  Business  Buieaus  were  cjriginallv  ccin- 
reiY’ed  and  inaugurated  as  pteceniive  organizations. 
In  their  formative  years  they  concentrated  almost 
entirely  on  the  task  of  elevating  business  and  frn- 
aricial  Pi  hies;  and.  m  oivier  tci  ac  hieve  tliis  en-1. 
their  earlier  efforis  were  largeh’  devotee!  to  tooling 
out  the  chisellet,  the  high  pressure  ailisl  anci  thip 
scliial  swincllet.  Tnis  involved  mm  h  investigational 
work  in  gattiermg  eiicience  of,  wrong  doing  or  ir¬ 
regular  it  les  Will  k  incidenlallv  which  was  veil 
and  effiiieiit  Iv  larne.l  out.  The  .success  cif  me 
Bureau.s’  effnils  m  liirs  diievtioii  i.s  amply  deinori- 
•tratecl  by  the  fact  that  thi.s  tvoe  of  work,  ’.vhi'.e 
atiti  an  imfvorlant  function,  is  cmlv  one  cif  mail'.* 
YA’hich  are  now  being  c-atried  out. 

Having.  lelaticely  speaking,  made  business  clear', 
the  Bureaus  now  can  bend  fneii-  efforis  t.r.vatds 
keeping  il  clean:  and  then  work  In  this  end  is 
providing  it.s  own  tewaid  in  tiiat  eac 'n  year,  of  la’.e, 
ha.s  .seen  a  fewer  number  of  complaints  handled.  In 
Y'iew  of  Ihi.s  I  heir  facilities  are  being  more  an-l 
more  laigely  used  in  .seivuig  b  ijiness:  and  Uie  mi.s- 
sionaiy  work  done  in  the  I’.S.  in  connection  with 
Canadian  .secuiities  i.s  only  one  of  itie  manv  diiev- 
fioiis  in  whic’h  this  t.vpe  of  wot  i<  i.s  being  c’ar  ried  on. 

Tocla,\’.  the  Bureaus  ate  ctoing  a  big  public  rela- 
fion.s  job  for  bu.smess.  Tlicy  are  pieac  ii::’.g  the  gospel 
of  free  enterprise:  and  their  fitne.s.s  for  this  job 
vannni  be  ciueslioiipci  in  \  iew  of  then  past  achieve- 
menis  in  lielping  to  make  free  enleipiise  an  aciual- 
il.v  ralhei  I  nan  a  mer  e  pliia.sp. 

It  i.s  lather  unfoitunale  that  the  fruits  of  the 
Bureaus'  la  bouts,  becau.se  of  tlieii-  succe.ss  in  clean¬ 
ing  up  busine.ss.  .should  not  he  so  evident  Ualay  as 
they  might  be:  thi.s  in  view  of  the  fact  ttial  il  mili- 
fales  Hgainal  the  -suppotl  tliat  they  .should  be  get¬ 
ting  ftoni  busine.sA  and  industiy.  Tliis  suppotl  ts 

. 


I  ncce.ssary  if  the  good  work  being  done  i.s  to  b" 
[cat  I  led  on  but.  to  date,  only  a  .small  majority  of 
bu.sinos.s  and  financial  organizations  are  providing 
it.  Theie  ate  too  many  firm.'  which  are  "letting 
George  do  it."  Help  the  B.B.B.  to  help  yon. 

Seaway's  Doubtful  Benefits 

Out  of  the  ful.sonienes.s  of  Ontario's  hooplah  there 
comes  nevertheless  the  occasionally  \-erv  intelligent 
comment  on  the  St.  Lawrence  Seaway  which  ha.s 
now  been  sold  to  rarliamenl  as  a  mattet  of  life- 
and  death. 

Says  "The  Leitei -Review  ".  publi.shed  in  Foi  t 
Erie,  under  a  Christmas  Eve  dateline :- 

".  .  .  With  the  power  development  accepted,  tliere 
l  emains  only  one  object  .on  to  the  Canadian  govern- 
ment'.s  proceeding  with  the  navigation  development, 
and  it  is  that  it  cannot  be  affoided  at  the  piesent 
time,  without  an  increase  in  taxation,  in  the  co.st 
of  living,  or  botli,  in  all  Canada. 

"Forecast  is  tuai,  exi’cpt  for  the  added  facility 
of  the  movement  o!  iron  ore  to  t'.ic  Great  L.Ykes. 
when  that  movement  develops,  the  piomi.sed  bene¬ 
fits  of  the  navigation  sciieme  ’.vill  not  be  realizcii. 

".Any  .saving  in  the  cost  of  moving  wheat  dow.t 
to  -Montieal  in  bigger  .ships  without  trans-shipment 
will  be  mote  than  wiped  out  by  the  charging  of 
toll.®  to  cover  the  cost  of  the  waterway,  which  is 
now  ."ccepted  as  a  firm  principle.  In  any  c\ent.  as 
long  as  wheat  is  soki  by  a  government  cartel,  any 
.sa\’ing  in  this  dire'’tion  would  go  to  overseas  buy¬ 
ers  and  not  to  Canadian  farmer.s.  since  the  whea’. 
is  sokI  at  Fott  William. 

■■\'anoou\ei  '.vill  lose  wheat  traffic,  if  Iheie  is 
any  ,sa\ing  in  the  cixst  of  wheat  movement  by  the 
St.  Lawrence  route.  If  the  cost  of  wheat  mo\  ement 
I.s  increased.  Vancouvei  will  handle  mote  wheal. 

"Hon.  N.  Fateison.  who  knows  mote  about  the 
waterway  as  a  navigation  enteipiise  than  any  other 
m-’inbei  of  either  house,  teminded  the  iSenate  that, 
in  the  end,  wheat  traffic  no’v  moving  toll  free,  will 
beat  the  chief  huiden  of  the  navigation  impto\e- 
ment." 

Our  Air  Traffic  Safety  Record 

Yesi-end  resiews  of  the  operation.*  of  Tran.® 
Canada  .Ait  Lines  and  Canadian  Pacifii'  .Air  Lines 
made  no  reference,  in  either  case,  to  one  of  the 
most  noteworthy  achievements:  the  fact  that  there 
was  not  one  major  accidient  during  the  year  on  th;' 
two  big  Canadian  air  tiansport  sy.stems.  Il  i.s  not 
noteworthy  in  leiation  to  the  past  record  of  tiie 
Canadian  lines,  for  major  accidents  ti’.ereon  have 
been,  s.me  their  inception,  practically  non-existent. 
In  compa-ison  with  I'.S.  an  lines  in  general,  how¬ 
ever.  the  recoid.s  of  the  leading  (^anadian  .sy.stems 
ate  impi  e.ssi'.  e:  and  they  testify  to  the  rectitiKle 
of  Otta’.va's  policy  in  relation  to  licensing  of  pas- 
-sengei  air  lines  vis-a-vis  that  of  Washington. 

It  is  an  iin’isual  week  -.vhich  does  not  bring  wit  i 
it  at  lea.sr  one  majoi  accident  to  a  pa.ss.’nger  ciafl 
across  the  holder.  It  is  true,  of  cour.se.  tliat  even 
on  a  par  capita  ba.sis  ah  travel  in  the  I'nited  55131“* 

IS  much  gieatei  than  it  is  heie;  a  fact  that  niu.st  be 
t.aken  into  con.siderat ion  in  making  comparison  be- 
t.ceen  the  f.vo  coiintiies.  It  does  not  explain,  how¬ 
ever.  the  piaclica!  ab-sencs’  of  air  ciashe.s  on  Can¬ 
adian  passenger  sy.stems  and  their  lelative  fre¬ 
quency  on  I'.S.  lines. 

It  IS  worth  noting  that  a  i  on.sidetabie  proportion 
of  the  major  accidents  acro.«.s  the  border  ate  on  un¬ 
scheduled  flights;  something  that  i.s  not  possible 
under  the  Canadian  system,  Theie  has  been,  and  i.®. 
in  some  quarters  criticism  of  the  government  for 
its  policy  of  reserving  the  transcontinental  pa.ssenge-- 
traffic  fo!  the  government  o'.vned  T.C..A  :  and.  as 
a  matter  of  fact,  theie  is  room  for  aigmnent  that 
the  ('.r  .A.  should  hare  been  granted  equal  tights 
with  tha  governmant  .sy.stem.  However.  Ottawa.* 
■policy  of  rastricling  pa.ssenger  air  tr.anspoit  to  a 
fe’.v  re*pon.*ib!e  lines,  in  con’ fast  to  the  much  ’e.-s 
selective  policy  of  Wa.shington.  undoubtedlv  ha* 
been  a  factor  of  con.siderable  imp-irtance  in  the 
safety  of  air  travel  in  Canada. 

^  There  is  another-  -significant  factor  in  the  poli<io* 
of  both  T.C..A,  and  C.r  .A,  in  the  matter  of  taking 
off  and  grounding  of  aircraft  -.virh  due  regard  to 
weather  conditions;  and  in  strict  observance  of  'he 
number  of  passengers  which  should  be  accommo¬ 
dates!. 

j  Comparisons,  they  .sav.  are  invidious:  and  it  ma*. 
not  he  quite  fair  to  use  the  tecoid  of  our  neighbours  ' 
for  the  purpose  thereof  I?  i.s  pos.sible  liiat  the  C  >. 
record  .stacks  up  -.veil  against  that  in  most  otiic"* 
j  countr.es.  but  out  news  services  bring  home  more 
vividly  ro  us  developments  across  our  .southern 
border  than  those  in  other  pans  of  the  world.  .**0 
once  ag.ai.n  it  i.s  profitable  to  emph*,*ize  the  .sa.''etv 
lecoi'd  of  Canad'.an  ait  tian.sport  anci  in  express  the 
liope  that,  as  traffic  expands  as  it  is  doing 
the  record  ’vvil!  be  mainraine-i. 


Curf  Comments  On  Current  Events 

The  Po.st  Office  Department  ha.s  announced  that 
the  printing  of  .special  delivery  stamps  is  being 
(nsc'ontinued  and  give®  a.s  the  rea,*on  t  .*m.*!l 
demand  therefor.  It  neglects  to  mention  ;  y  the 
demand  i.'  .small. 

¥  ¥  ¥ 

According  to  a  is;  ;  i  .  Te.-|  ,*>lic|e  there  ’vill  he 
no  carpet  out  ”  for  Prime  Mjni*le’  f'hurchill  in 
the  I'nited  .Slate,®  for  hi.*  vi.sit  there.  Winston,  ho’.c’- 
ever,  is  one  person  to  whom  a  carpet  holds  littl-t 
or  .no  interest  when  he  ha*  a  job  lo  do. 

¥  ¥  ¥ 

Should  l.lie  Toioni'i  ;  i  .i  ay  wor  ker  s  decide  on  .a 
.'t'ilce  they  will  tie  cime  the  nio.st  unpopular  gicnip 
of  mdivi'liial*  in  the  community;  and  they  will  do 
tile  <  au.se  of  labour  in  general  no  good.  A  public 
-sei  vice  .strike  never  lia.s  the  syjV.p-ithy  of  the  general 
public  and  when  it  involves  a  quest 'on  of  higher’ 
fares  a*  the  T.T.f.  di.apute  does  ptblir  .sym¬ 
pathy  I.s  .still  further  est  ’  .■’•ngefl 
¥  ¥  ¥ 

^  The  next  ses.'-ion  of  the  Ont’  .  I,"  ,.  '■■■  i-'  i.s  to 
ee  a  bill  bi  oughl  dov.  n  wiiicli  'vvili  pr  ovide  for  an  in¬ 
crease  in  members'  indemnity.  Wide  h  unckiubtedly 
will  tee  the  subject  of  no  little  ipci  imiual  ion  an  I 
*ai(as:.i  from  some  elruifnl.*  among  the  ele,:oi.i. 
Even  a  legi.slaloi  ioU.*t  live,  liowever.  and  .'i;:;.()()l) 
per  ye.er  i  me  lulling  e.xpc'n.'esi  fi>r  what  has  b'com" 
something  appioac'ning  a  fii!'  rh.ie  job  could  harcl- 
ly  be  characterized  a*  j  'i'icely  i emimei at i'ln. 

¥  ¥  ¥ 

It  begin.*  to  look  a  s  if  I  lie  fori  be  riming  fe  lei  al 
liudget  ’.vill  inJeed  be  a  sun-hme  budg’’t.  even 
should  it  bring  no  dc  i  ase  in  existing  ta.xation. 
Taxpayer.s  have  been  prepared  for  the  2-2-2  per 
cent  in  taxes  which  \  're  .slated  lo  be  impo.sed  to 
carry  the  cost  of  oil  age  pen.ri’ins;  but  now  tiie 
word  from  f)ltawa  is  that  the  Ifi"’’  cost  at  least 
may  be  met  from  ine  big  f  .  ird  .  .rjiliis  tliat  i.s 
j  being  piled  up. 


When  Whole  Peoples  Move 


Something  Must  Give 


ty  E.  C.  ERTL 


I  .and  ItHU  -iing,  both  of  'c  liicli  are 
in  shot  I  siipplv.  So.  the  proposal 
1  IS  to  slow  down  a  bit . 

I  II  is  wo. lb  noting,  however,  that 
I  the  immigration  taigel  cchich 
!  .\u.*lralia  in  difficulties  is  now 
i  aiming  at  is  ex.acHy  Hie  same  a.s 
j  ('anada'.s  program  in  perhaps  the 
j  greatest  boom  in  het  history. 
Vanenuver  Province 


I  aw  ful.  l'\e  like  to  get  hold  of 
that  (ccnsorecli  minister  of  public 
wot  Us  and  sltow  him  the  lou.sy 
I  roads  we  have  to  drive  on."  said 
j  I  he  garageman. 

■  The  east-going  stranger  handed 
bis  eredit  eard  to  Hie  nticndanl. 
i  Printed  on  il  *wa.s:  "E.  C.  Garson, 
j  Minister  of  Publie  Works."  CP 
Dispatch  from  Victoria. 


The  weight  of  lefugces.  dis¬ 
placed  persons  and  d'solaeeci 
nation.ilitie*  is  shifting  in  sucli 
a  manner  as  to  become  the 
hea'  iest  influence  on  our  long  tcrni 
fiitiiie.  It  has  developed  overtoiie.s 
.-.trikingly  siniilai  to  those  which 
featured  previous  niigr.ation.- :  and 
may.  before  long,  become  much 
too  heavy  to  be  moced  by  the  nice 
attempts  of  state.smen  to  h“  c-ivil- 
ized  about  it.  There  is  nothing 
appeals  to  spring,  iieiiodjeally,  curt 
of  the  deep  well  of  tiasie  'iiiman 
conflict. 

Once  again  tieciple  are  moving  en 
masse.  It  is  the  sec-ond  great  age 
of  involuntary  migration*.  The 
fir  St  one  in  rec  orded  h  i  s  t  o  r  y 
brought  down  every  existing  em¬ 
pire:  toppled  exeiy  aeeepted  poli- 
tic-al  and  ec-onomic  standard:  and 
btouglit  a  floc'cl  of  new  ideologies, 
political  and  religious,  in  its  train. 

This  second  great  age  of  in- 
Y’oluntai  v  migrations  need  not  have 
the  same  consequences  but  it 
undoubtedly  will  unless  new  means 
of  disposing  of  the  causes  of  1he.se 
migrations  are  found. 
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The  fii.sl  recorded  period,  he 
tween  ’2.200  and  1.200  Years  ago 
is  fullY’  iinder.stood  by  everybody 
who  went  beyond  the  sixth  grade 
even  in  North  .Ameiic’an  schools. 
The  sudden  flaiiiig  tip  of  tribal 
strength  and  consriousiie.ss  in  the 
depth  of  .Asia,  pushing  and  tearing 
at  the  suitounding  peoples  until 
the'-  slatted  to  move  it  resi.sla blv. 
'vest  and  north  and  .south.  The 
coming  of  barbarians,  on  foot  or 
on  horse,  which  tore  gaps  into  the 
\aiious  status  quo  empires  of  Hie 
day;  the  Roman,  the  Persian,  the 
smaller  ones  which  siirrouiiclecl  the 
MeciitPi  1  aiiean  and  Black  Seas. 

Theie  were  vast  empty  lands  anti 
rontinents  then,  as  there  are  not 
now;  yet  these  were  either  un¬ 
known  oi  one  did  not  care  to  move 
to  them.  One  preferied  lo  move 
into  the  populated  decadent  areas^ 
wlieie  we.alth  could  he  had  for  the 
looting  lather  than  for  the  work¬ 
ing. 

¥  ¥  ¥ 

.And  .all  these  movements  whic’h 
voir  can  fincl  described,  with  heros 
and  villains  ptoperly  assoiteci,  in 
your  old  school  readers,  never  look 
hold  of  mote  than  a  few  hundred 
thou.sand  people  at  the  most.  The 
’’va.*t  ainiies"  before  which  towers 
toppled  and  citie.s  fell  and  leader.* 

(  o  m  ni  1  I  I  e  cl  suicide  would  be 
dwarfed  into  splinter  groups  before 
the  -lA  million  peisons  who  today 
are  lecognized  as  being  homeless 
and  displaced.  One  does  not  yet 
recognize  as  displaced  whole  na¬ 
tionalities  which,  if  they  only 
could,  would  pack  up  and  go  el.se- 
’.vheie.  merely  to  escape  the  up¬ 
heaval  that  surrounds  them. 

We  still  think  in  terms  of  "cate 
parcels",  in  terms  of  .second  hand 
clothing  gracioiisly  given  from  our 
surplus.  We  still  Hunk  in  terms  of 
cutting  up  200  acre  farms  in  over- 
populated  countries,  so  that  some 
of  the  homeless  ones  may  be  given 
new  land.  \Y'e  ate.  all  the  while, 
playing  with  a  fire  that  is  butning 
in  every  respect  as  deep  as  the 
file  that  set  off  the  migrations  of 
the  eaily  parts  of  our  European 


But  we  have  periiiitted  the  add-  our  prc'grcssives.  our  waie-of-the- 
ing  to  the  weight  of  the  problem  fiitureifes  would  have  noHiing  hut 
c'f  a  new  wrinkle.  Thei  e  was.  dur- U-urses. 
ing  Hie  first  recorded  period  of  ¥  ¥  -1'- 

niigrations.  no  basic  difference  in  re.ilize  then,  a.s  we  mu.sl 

system  of  goveinment  or  ideology;  p,.  laler.  that  if  we  are  not 

between  the  moving  peoples  and '  p,.pp;,,.p,|  t,,  niake  life  .safe  for 
those  who  were  assaulted.  The.v  (|iQ-;e  economic  classes  and  iiolilic- 
weie  all  autocracies,  headed  bv  a  ;,i  jdoa.s  and  racial  groups  in  the 
hcadiiiiin  who  hved  by  his  wits  or  eoimlries  from  whieh  they  have 
his  stiength:  whether  his  st i engt h  '  ||p,j ■  apfi  jf  ^e  are  not  piepaied 
was  in  settled  administration  or  to  make  certain  that  those  who 
in  the  direction  of  moving  bodies  ;,(j||  lemain  within  the  lands  of 
of  people.*.  Theoderie  lilted  into  the  their  fathers  will  remain  there  iin- 
piettire  of  Rome  as  nicely  a.s  the  tmilesled  by  the  ideology  that 
last  of  the  Caesar.*  had  fitted.  More  brooks  no  opposition;  then  wo  shall 
ricely  iierhaps.  since  he  replaeecl  ■  one  clav  either  have  them  here  or 
soniethiiig  that  was  dead  from  the  fa,-p  an  age  of  forceful  migration 
feet  up.  whieh  leave  out  cities  shambles. 

The  wi  inkle  w  e  have  a'kieci  i.s  a  e\  en  as  Rome  w  as  a  shambles  after 
I'olitic’al  differentiation.  F,mpit’es  . Marie*  got  Ihioiigh  with  it. 
now  (’.an  be  made  ripe  for  the  tak-  \\’p  have  already  suffered  the 
ing  by  dialectic’s;  The  cohesion  of  joss  of  half  t he  world  s  t lacle  whic  h, 
peoples  can  now  he  destioyed  by  for  heavily  industrialized  and 
propaganda:  and  the  taking  over ,  ,,n,ip,  fp(j  Kutope.  is  a  calamity  hid- 
of  empires  c  an  he  hastened  by !  f|p„  ^^jy  ,,nder  the  odd  book-keep- 
equalitai  lanisms  of  vai  ioiis  shades;  '  mo  .system  of  the  cold  war.  To  ab- 
and  there  are  forty-five  million  '  sot  b  into  this  truncated  world  the 
people  waiting  to  move.  iniHion*  whieh.  during  the  next 

They  are  ready  lo  move  any-  few  years,  may  swell  into  liiin- 
w  here  exi  cpt  hack  to  where  they  died,*  of  millions  of  refugees,  dis- 
came  from.  There,  not  even  life  jilaced  persons  and  displaced  na- 
( ciiild  be  sustained.  It  was  different  , lioiialit ics  when  the  ideological 

the  last  time.  2.000  years  ago.  .Alconiplex  of  ’’.Asia"  moves  west  and 

man  eoiild  willingly  join  with  the*.*outh.  would  be  .something  that  no 
inolley  crew  that  came  ftom  some- [ st atesman  could  hope  to  hide  in 
whete  in  the  east;  all  he  had  to  his  ledgers. 

do  was  to  fight  with  it  and  loot  !  'pi,p  only  thing  that  will  pievenl 
with  it.  Nobody  asked  whether  he  3  „p\v  aop  of  forreftil  migtalloiis 
had  owned  any  propeity  01  needed  ,,.om  leaving  its  permanent  mark 
re-eclueation.  Nobody  inquired  whe-  If,!,  pontinent  is  to  prevent  new 
Iher  he  helcmged  fo  the  hoiiigeois  pxpansion  of  the  enmmunisi  eon- 
rlass  iHien  iinknowni  or  whether  ,.ppt  j,pf]  imleed  the  rediielion  of 
he  had  ideas  of  his  own.  IPp  fjpifj  jp  which  it  is  supreme 

^  *  toda>. 

The  forty-five  millions  now  -pbat  is  Hie  iceinel  of  all  the 
tanging  the  narrow  confines  of  statements  about  1952  being  the 

eoiintries  where  they  ate  still  safe.  ypa,.  of  destiny.  The  trouble  is 

though  homeless  anci  futiireless,  only  that  so  few  ate  honest  enough 
belong  to  vaiioiis  peoples  who  have  to  admit  it  to  he  the  kernel.  They 
"enjoyed’  a  political  and  .social  yvoiild  lather  talk  in  terms  of  per- 
ediieation  which  makes  them  qiies-  sonalilies;  even  though  there  has 
Hon  things.  They  do  not  fit  into  never  been  a  per.sonalily  strong 
the  figliting  bodies  of  Hie  new  pnoiigh  to  overcome  the  inertia  of 
Asiatic  affliction  now  threatening  an  unready  people, 
the  west;  nor  are  thev.  as  Y’et. 


SCRAP  BOOK 


R<»X15S  FOR  PENNIES 

Lorain,  O.  The  Cigaret  Sales 


■XT  POLirV  LE\  EL 


To  illuslrale  the  lofty,  ivory- 
towered  view  of  .some  offieitYls  I 
liigii  in  govcrmiient  and  diploma¬ 
cy  another  ant  and  gras.shopper  | 
fable  is  current.  The  grasshopper  i 
went  to  Hie  ant  and  told  him  he! 
had  made  no  plans  for  the  winter 
and  asked  him  how  to  get  tlirough 
it.  "Well,  my  dear  grasshopper,  I 
suggest  you  turn  yourself  into  a 
cockroach  and  hide  yourself  he- 
hind  some  warm  stove.  Then  in 
t-he  spring,  tiirii  yourself  back  into 
a  grasshopper  ". 

"But  how  do  1  turn  myself 
into  a  c’oc’kt’oach  ?"  asked  the 
grasshopper, 

"I'm  sorry  I  don't  know  about 
that",  said  tlie  ant.  "I  W'ns  merely! 
giving  you  policy  guidance".  --  ; 
"Forethought " 


Co.,  which-  distributes  cigarettes 
through  vending  machines,  offered 
a  premium  for  pennies  in  lots  of 
SIOO.  It  will  pay  ,'5102.50.  The 
company  uses  .5600  a  week,  insert¬ 
ing  pennies  into  cigarette  packages 
to  make  ehange. 

Federal  Reserve  officials  recent¬ 
ly  reported  a  .shortage  of  pennie.s 
in  c’irctilation. 


HE  TOLU  HIM 


This  little  gem  diifled  all  the 
way  down  from  Prinee  George. 

•A  car  pulled  up  !o  a  garage 
there,  and  a  good-looking  middle- 
aged  man  got  nut  and  ordered  a 
full  tank  of  gas. 

"How  are  the  toads  south  of 
here?"  a.sked  the  cu.stomer. 

"They're  the  ?iX(“"  roads  I 
have  ecet  seen.  Thev're  CC&); 
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Ask  your  Investment  Dealer 
for  the  above  folder  and 
prospectus  of 
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MONTREAL 


capable  of  joining  movements 
merely  for  the  looting. 

They  will,  however,  roiiie  to  that 
as  time  goes  on.  One  thing  that  is 
more  despised  by  people  in  distress 
than  anything  else  in  the  smugness  ‘  . 
of  which  we.  of  the  .Ameriras,  have 


FORUM 


MONROE  ABBEY 


BARRISTER  A  SOLICITOR 


SUITE  604 

University  Tower  Building 
660  St.  Catherine  St.  West 

MONTREAL 


TELEPHONE 
UNniverslfy  6-87TI* 


IMMKiR.XTIOV  PRORI.EM 

.Australia,  which  has  welcomed 
I  .'lOO.OOO  immigrant.*  in  the  six 


„  vears  since  the  war  ended,  and  has 

become  capab  e.  Our  smugness  ;  , 

,  '  „  been  aiming  at  220.000  this  vear. 

mav  vet  be  our  undoing.  There  are  .  -j  1  '  u. 

IS  considering  lowering  its  .sights. 

no  moie  emptY’  continents;  there  .  .  -n  u  ui  1. 

,,  I  It.s  new  target  will  probablv  be 

ate  now  onlv  half  empty  ones  re- 

.  .  ,  toll. 000. 

maining.  We  who  have,  even  as 

did  the  old  Romans,  fallen  back  ^  interfering 

on  our  temporarv  abililv  to  pav'^’‘*^  Commonwealth*  plans' 

fribute  to  those  who.  without  that  PnP"'alion  to  11  mil-  I 

tribute,  would  maraud  and  push'''"''  Inf'«t'nn  Ls  one  of 

and  perhaps  explode  anew,  keep ' ^ 
thinking  that,  a.s  long  as  we  only  “S*®- 

keep  paying  out.  through  point  1 ' 
four  programs  and  Colombo  plans,  T'Pf  defence  demand.*  are  re- 
to  divert  gteedy  eyes  from  our  own  ducing  the  volume  of  goods  avail- 
wealth.  we  shall  be  safe:  and.  in-  able  for  geneial  coiisutnpt ion. 
C’idenlallv.  the  forty-five  niillions  ’PPi-i  pushes  prices  into  higher 
will  lemain  where  they  are,  wand- ,  Pt't'cket*  since  people  bid  against 
ering  about  or  silting  in  camps.  f*De  another  for  the  good.*  there 
wailing  for  Care  parcels,  or  UN  1 

alotmeiits.  1  The  new  immigiants  aie,  it  is 

We  are  horroi -stricken  wlien  the  admitted,  incieasing  production 
di.splaced  millions  suggest  from !  and  so  helping  narrow  the  gap  I 
time  to  time  that  what,  they  want  [between  supply  and  demand.  But 
is  to  go  back,  and  retake  the  lands'  romparatively  few  of  them  go  to  | 
that  have  been  taken  from  them.  |  the  farm.*  but  crowd  into  the 
Tliat  would  be  a  surgical  operation  cities  where  they  eompete  with  | 
for  which  our  small  "ell"  liberals.  W he  people  ali  eady  there  for  fond  1 
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BEIair  8849 


Economic  Report  On  Britain 


By  .U)HN  KINfi.SI.KV. 

For  I  nil.H  Kinirctoni  Informolion 


■A  salient  fact  about  the  British 
economy  in  1951  is  that  il  has 
been  a  year  of  incieasing  .strain 
’ivlth  tension  reaching  alino.*t  to 
the  snapping  point  at  times. 

The  main  causes  have  been  the 
I'nited  Kingdoms  own  leaini- 
■ament  program  and  the  inciirect 
effects  of  ’.voricl  rarmamenl  as 
seen  in  shortages  of  raw  mater  ials 
and  high  puces.  The  most  serious 
results  have  been  a  drastic  deficit 
on  overseas  payments  account  and 
the  teemeigence  of  a  large  drain 
on  the  sterling  area  gold  and  dol¬ 
lar  reserves. 

In  other  directions.  Hie  outstand¬ 
ing  features  have  been  a  slowing 
flown  anci,  in  .some  cases,  a  te- 
\eisal  of  the  continuous  piogiess 
made  since  J94V. 

Farly  in  1951,  il  was  clear  that 
theie  were  difficulties  ahead  and 
that  the  economy  would  have  to 
be  adjusted  to  meet  them.  It  was 
reckoned,  for  instance,  that  indus¬ 
trial  piodiiclioii  could  inciease  by 
only  about  four  per  cent,  coni- 
paied  with  nearly  nine  pet  cent,  in 
each  of  the  two  previous  years. 

This  was  a  gieat  pity  for  the 
need  for  slowing  down  came  at  a 
time  when  Britain  was  within  sight 
of  belter  times.  She  had  ahcleved 
a  surplus  in  her  overseas  payments 
account,  production  and  piodiic- 
tivity  were  rising  steadily,  test  fic¬ 
tions  on  domestic  consumption 
’.veie  being  eased  anci  there  were 
ptospecis  of  more  goods  for  Hie 
iioine  joa licet. 

¥  ¥  ¥ 

'I'he  wc)i  .-c  fij'oljlom  ha.s  been  the 
;a|)ict  del erioration  in  the  overseas 
"a.vnient*  po.sition.  A  year  ago 
Hritain  was  running  a  surplus  at 
an  annual  rale  exceeiling  l.'>50  niil- 
li(»n.  In  recent  rnonths  there  has 
been  a  deficit  at  a  rate  of  over 
1700  million  a  year. 

'  The  principal  causes  for  this 
staggering  change  have  been  a 
sharp  inciea.se  in  imports  and  a 
slowing  down  in  the  expansion  of 
export.*  —  in  the  first  ten  month.*, 
the  volume  of  impoils  was  16  per 
cent,  above  J950  and  of  exports 
J  four  per  cent. —  and  a  aharper 


rise  in  import  prices  compared 
'.vilh  export  prices. 

The  denial  of  Persian  oil  and 
the  need  fo  i educe  coal  exports 
liave  added  to  the  strain.  The 
combination  of  the  fall  in  prices 
and  the  lower  sales  since  the 
middle  of  the  year  have  sharply 
leduced  the  dollar  earnings  of  the 
sterling  aiea  law  materials  and 
turned  dollar  surpluses  into  de- 
ficieneies.  The  fall  in  the  sterling 
area  reserves  was  $6.'’.8  million  in 
the  third  quarter  and  may  be  more 
ill  this  final  quarter. 

Shortages  of  ra’W  mateiials  or 
manpower  in  key  industties  coat, 
steel,  engineering  and  railway 
transport  -  have  held  bark  the 
expansion  of  industrial  production. 
In  the  first  ten  months  in  increase 
over  1950  was  barely  four  per¬ 
cent .  compared  with  nine  per  cent, 
in  1950  over  194  9. 

The  most  trying  shortages  have 
been  in  steel  and  coal.  Insufficient 
supplies  of  iron  ore  and  scrap  mean 
that  steel  production  will  be  I'X'o 
lo  three  per  cent,  below  the  1950 
lecord  of  lO’.  initlion  tons. 

These  shottages  have  in  liirn  re¬ 
acted  on  the  St eel-ii.sing  industries 
and  Hie  increasing  demands  of  re- 
ariiiamenl  have  entaileci  .some 
'Irastie  arijiislnients  m  allocations. 
¥  ¥  ¥ 

Coal  is  a  major  factor  in  two 
ways  for  domestic  needs  and 
to  exctiange  for  essential  imports. 
Home  ( <>risum|)t  ion  has  been  rising 
faslei  Hian  production,  and  a  point 
Ycas  reached  some  time  ago  when 
exi'Oil.s  had  lo  be  ciiitailed  and  im¬ 
port.*  aiianged  from  the  U.R.A. 

The  reduction  of  export,*  ha.* 
made  it  difficult  lo  arrange  im¬ 
ports  of  Scandinavian  iron  ore 
normally,  thi.*  is  a  natural  tivo- 
way  trade  despite  a  continued  rise 
in  (output  -  it  should  be  .some  two 
per  cent,  higher  than  in  1950  this 
year  --  Iheie  is  still  a  shortfall  on 
.  present  needs  of  .some  ten  per  cent. 

The  shoilage  of  manpower  in  the 
mines  is  a  leasoii  for  this  situation. 
But  though  manpower  i.s  near  its 
lowest -ever  stiength.  output  per 
^  man  has  been  rising  and  is  now 


about  two  per  cent,  above  the  1950 
lei-el. 

¥  ¥  ¥ 

Shortages  of  some  imported  raw 
materials  have  held  ret  tain  produc¬ 
tion  in  check.  The  situation  has.  , 
however,  been  improving  in  some 
directions.  ' 

Kxtreme  dangers  have  been  over¬ 
come  by  allocations  by  the  Inter¬ 
national  Materials  Conference,  by 
ingenuity  in  the  development  of  i 
substitutes  and  new  methods  of  j 
production,  and  by  ecoiioinies  in  ' 
use.  In  the  rase  of  sulphur,  for 
example,  eneigclir,  measures  have 
been  taken  to  ptoduce  sulphuric  . 
acid  from  other  materials  and  by' 
othei  methods.  The  position  in  zinc, 
tungsten  and  molybdenum  remain.* 
difficiill . 

All  in  all,  the  summing  up  niu;*l  j 
be  that,  though  the  present  supply  | 
position  is  easier  than  six  months  j 
ago.  the  balance  between  shortage 
and  sufficiency  is  precarious. 

Inflation  has  inevitably  followed  I 
those  world  and  domestic  changes.  ! 
ftetail  prices  have  risen  persist  -  | 
ently  and  it  has  been  impossible  to 
hold  in  check  wage  increases.  Con- 
sumption  has,  however,  been  flat- I 
tening  out.  in  recent  months  and 
in  the  first  three  quarters  of  the 
year*  was  about  the  same  as  in  ! 
I95(t.  The  demand  for  investment  , 
goocls  has  continued  to  rise.  I 

¥  ¥  ¥  I 

II  was  '.vith  the.*-'  grim  facts  in 
front  of  them  that  the  British 
!  peojile  faced  the  New  Year.  The  i 
strain  must  continue  and  llie  cjues- 
t  ion  of  early  easement  will  be 
bound  iij)  uilh  rearmament  and  Hie 
WO)  Id  .s)luation  gene)  ally. 

Knergelic  steps  aic  howevo 
being  taken  to  deal  with  economic  ! 
problems.  Imports  of  inessential 
goods  a)e  being  red))ced.  the  export 
(hive  is  being  accelci-al ccl.  domestic 
consumption  curtailed,  capital  ex- 
pendituie  lediiced  and  credit  re-  ! 

'  stricled. 

Providing  there  is  no  fresh  rise 
in  pi  ices  and  the  world  situation 
does  not  woi’sen,  there  ate  good  i 
grounds  for  anticipating  that! 
these  steps  will  soon  be  showing  | 
1  reaulls. 
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HINTS  TO  INVESTORS 


Consolidated  Smelters  I 

I  am  Interested  in  the  stoek  of  , 
Consolidated  Mininj;  &  Smelting  ' 
and  would  very  greatly  api)reeiate  | 


a  short  review  of  the  company’s  i  1  JHE  FINANCIAL  TIMES  believss 
position  and  earnings  an<l  divi-  !  |  reliable,  fair  and  unprejudiced,  but 
dend  record.  —  F.L.I’.,  Toronto,  j  i  beyond  the  exercise  of  care  in 


The  Consolidated  Mining  and 
Smelting  Co.  of  Canada  Ltd.,  con¬ 
trolled  through  majority  stock 
ownership  by  Canadian  Pacific 
Flailway  Co.  is  Canada's  largest, 
and  one  of  world's  largest  produc¬ 
ers  of  lead  and  zinc.  Company’s 
principal  mining  property,  the 
Sullivan  Mine,  ha.s  deposits  of  a 
comple.x  ore  so  great  as  to  be  be¬ 
yond  present  estimate.  Ore  con- 


- .  I  for  Canadian  lumber  from  United  |  to  .'•12,013.690  plus  a  residue  of  ; 

INQUIRIES  from  subscribert  in  |  [Kingdom.  ,$50,000.  Current  a.ssets  of  .$2,453,- i 

regard  to  their  investmontj  end:  i  Considering  substantial  cover- I  278  (of  which  .$442,596  represent- | 

prob  oms  are  invited.  Answers!  !  in  recent  and  ed  cash »  and  current  liabilities  of! 

are  based  upon  intormation,  which!  .  .....  I  ..c,  ■  ,  i  ■  I 

ic  ciKiAKic'iAi  Tikxcc  1.  c  ,  cuirent  earnings,  position  of  com- j  $oi 6,68,1  indicated  net  working 

MabU  fair  and  unpr^iudlced.'VuV  and  pros-  ,  ^'apital  of  $2,076,595;  a  liquid  ra-  ' 

yond  the  exorcise  of  care  in  j  lumber  consumption  tio  of  6r>  to  1  and  a  cash  ratio  of 

icuring  information,  THE  FINAN-  ■  over  next  several  year.s,  stock  of  ^  about  1.17  to  1. 

AL  TIMES  cannot  assume  re-  !  U-C.  Forest  ProducLs,  it  secin.s  to  continued  high  level; 

onsibility.  h'S-  offers  attractions  a.s  a  pur- i  personal  Incomes  in  country,! 

Inquiries  must  bear  the  signa-  i  chase  for  increment  over  a  pe-  p(,i„ti„g  ^  maintenance  of  bev- 

o  and  address  of  the  writer  in  !  riod,  l 


securing  information,  THE  FINAN¬ 
CIAL  TIMES  cannot  assume  re¬ 
sponsibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamped, 
addressed  envelope  or  postage 
should  accompany  all  inquiries. 


Crown  Cork  &  Seal 


In  view  of  continued  high  level  ; 
of  per.sonal  Incomes  in  country,  | 
pointing  to  a  maintenance  of  bev¬ 
erage  con.sumption  -  brewery 
product.^  and  .soft  drink.s  -  it  is 
reasonable  to  assume  that  earn-  ! 


I  have  been  advised  to  buy  the  ing.s  for  current  year  again  will 
shares  of  Crown  Cork  and  ISeal  j  .show  n  .substantial  margin  over 


—  'Co.  as  a  sound,  stable  eoninion  dividend  requirements.  This,  con- 
1951  operation.s  a,  total  of  $11  a  |  stock  iiive-stment.  I'our  comments  !  siderecl  in  conjunction  with  Crown 


tains,  in  addition  to  lead  and  zinc,  |  bas  been  paid  or  declared,  j  on  this  stock  would  be.  ap-  Cork’.s  impressive  financial  posi- 

Silver,  gold,  cadnium  and  other  i  Uividends  are  paid  semi-annually,  '  preeiated.  —  R.C.,  Montreal.  tion,  lends  stock  attractions  for 


minerals.  ,  tegular  annual  rale  of  $3  a  share  I  ^.t  pzevailing  market  of  39-39‘u,  '  the  investor  looking  for  a  good 

As  by-prodiict.s  of  smelling  op-  I  beginning  ;  .^lock  of  Crown  Cork  and  Seal  Co.  j  stc.idy  income, 

erations.  company  produces  ferli-  ;  ‘  semi-annua  ex  ras.  provides  a  yield  of  a  little  —  I 

hzers  and  other  chemicals,  bis-  !  r  r-  i'  better  than  5  per  cent  on  the  $2  Great  Lakes  Paper 

muth  and  other  products.  n.C.  rorest  Products  I  a  sliare  annual  dividend  rate  What  is  the  capital  structure  of 

Company’s  smelter  at  Trail  ha.s  i  Kindly  e.vprcss  your  opinion  on  |  v'hich  ha,s  been  paid  regularly  on  ^  I.akes  Paper ‘7  Do  you  ron- 

a  daily  ore  handling  capacity  of  ;  the  stock  of  B.C.  Forest  Products  i  *®3ue  since  August,  1940.  sider  It  a  good  investment  for  in- 

1,500  to  1,750  tons  a  day  and  ha.s  ;  as  a  purchase  for  future  pros-  |  The  company  produces  Crown  j  come  and  appreciation?  I  refer  to  ; 

an  annnual  capacity  of  250,000  1  pects.  It  has  been  recommended  |  corks  (  bottle  tops)  used  in  bottl-  ,  the  common  stock.  —  P.O.B.,  , 

ions  of  lead  bullion.  Zinc  plant  !  to  me  as  a  "growth"'  company.  |  ing  of  brewery  products  and  soft  Halifax.  ' 

has  an  annual  capacity  of  375,000  ;  —  R.V.T.,  Regina.  •  drinks,  its  competition  in  this  debt  and  capital  structuc  I 

tons  of  concentrate  and  refinery  ^  today's  market  of  $8  a  share,  |  negligible,  Lake.s  Paper  Co.  Ltd., 

an  annual  capacity  of  165,000  j  British  Columbia  Forest  Operating  re.sults  during  past  3  ■  a.s  at  May  1st  last  comprised  $4,-  ; 

tons  of  bar  zinc.  A  lead  and  zinc  [  products  Ltd.  offers  a  yield  of  ap-  j  .v^^r.s  have  been  relatively  stable  833.000  of  1st  mortgage  bonds.  ! 

concentrator  i.s  opeiaied  at  Kim-  ,  proximately  5  per  cent' on  the  an-  I  and  have  sliown  a  wide  improve- 1  314 -g  of  1966-67:  $382,000  of  4  p.c.  ' 

berley  with  daily  ore  hadlmg  capa-  j  dividend  rate  of  40  cents  a  j  over  those  __for  previous  4  t  debentures;  85.243  shares  of  Class  . 

city  of  10,000  tons.  share  currently  being  paid.  This  1  y®nrs.  Thus,  wliile  net  earnings  I  "a"  $2.50  cumulative  preferred  ^ 

Underway  i.s  a  large  scale  pro-  |  is  a  somewhat  meagre  return  but.  averaged,  for  7-year  period  1944-  '  stock:  100.000  share.s  of  Cla.ss  "B"  j 
gram  of  additions  and  moderni-  j  on  the  othei’  hand,  market  to  1550.  over  $365,000,  or  about  $3.65  j  $1.20  a  share  cumulative  prefered;  • 
zation  whicji  is  aimed  at  increas-  j  earnings  ($1.35  a  share  for  fiscal  j  ^  sbare  on  stock,  the  1948-50  :  ^nd  1,200.000  of  no  par  value  com-  I 
ing  base  metal  and  fertilizer  pro-  y<^f  ended  September  30th,  1951)  Ibree-year  average  was  $472,000,1  n,on  stock. 

duction  and  reducing  operating  Vatio  is  only  about  6  to  1.  On  o*"  about  $4.72  a  share.^ Net  earn- '  company  operates  a  mill  near 
costs.  ,  average  net  earnings  for  past  5  .j’/''*®  ,  Fort  William.  Ontario,  wnth  annual  I 

Capital  at  end  of  1951  compns-  j  years  of  $1.21  a  share,  market  to  ^^al  to  .$4.48  a  .share,  or  about  ,  ^apacitv  of  140.000  tons  of  news-  ! 
ed  3,276,329  ouLstandiiig  .shares  of  ;  earnings  ratio  is  about  6%  to  1.  ^  *  times  annual  dividend  re-  ;  -  salpable  surolus  of  48- 

au  authorized  4  million  .shares  of  1  company  is  one  of  the  leading  quirements  on  stock.  I  .T 

$5  par  value  stock  but  announce- |  i„aiber  operators  in  Canada  and  capital  stiucture  of  companj  ’S  I  Production  for  19.50  amount- 

ment  was  made  recently  of  pro-  j  has  the  benefit  of  a  contract  with  ^  to  140.873  tons  of  new.sprint  and  , 

posal  to  split  .stock  on  5  for  1  '  h.  R.  MacMillan  Export  Co.  Ltd.  !  46.238  tons  of  unbleached  sulphite.  J 

basis.  There  is  no  funded  debt  for  marketing  of  its  output.  Mills  i  A  subsidiary.  Northern  Wood  Pre- 

For  7-ycar  period  t544-19o0.  have  a  total  annual  capacity  of  preferred  shares  ,  , 

net  earnings  averaged  $9.58  a  abtnit  245  million  board  feet  of  “  .  .  .  !  Arthur  carries  on  creosote  treat-  i 


or  with  semi-annual  extras.  provides  a  yield  of  a  little  - - 

'  better  than  5  per  cent  on  the  $2  Great  Lakes  Paper 

B.C.  Forest  Products  1  a  share  annual  dividend  rate  what  is  the  capital  structure  of 
Kindly  e.vprcss  your  opinion  on  !  "'hich  has  been  paid  regularly  on  Great  I.akes  Paper?  Do  you  ron- 
the  stock  of  B.C.  Forest  Products  '  since  August,  1940.  '  sider  It  a  good  investment  for  in- 

as  a  purchase  for  future  pros-  |  The  company  produces  Crown  j  come  and  appreciation  ?  I  refer  to 
pects.  It  lias  been  reeommended  :  corks  (  bottle  tops)  used  in  bottl-  ,  the  common  stock.  —  P.O.B., 
to  me,  as  a  "growth"'  company.  |  ing  of  brewery  products  and  soft  Halifax. 

—  R.V.T..  Regina.  ;  drinks,  its  competition  in  this  Funded  debt  and  capital  structuc 


At  today's  market  of  $8  a  share,  |  negligible.  j,f  ^^3^  Lakes  Paper  Co.  Ltd., 


print  and  a  saleable  .surplus  of  48,- 
000  ton.s  of  unbleached  sulphite 
pulp.  Production  for  1950  amount¬ 
ed  to  140.873  tons  of  new’.sprint  and 


.share  on  existing  stock,  yearly  j  lumber  per  annum  and.  there 


Sales  of  company  for  1950  esta- 


trend  having  been  a.s  follow'.s:- |  a  ready  market  for  its  output  in  |  blished  a  new  record,  decline  m 


1944  -  $2.99  a  share:  1945  -  .$3.68;  |  Canada,  the  U.S.  and  Great  Bri 
1946  -  $7.12;  1917  -  $11.38:  1948  -  j  tain. 


earnings  from  previous  j’car  being 
accounted  for  by  fact  that  com- 


Arthur,  carries  on  creosote  treat-  j 
ment  of  lumber,  poles,  railivay  tics  | 
etc.  j 

For  year  1950  sales  of  company 


equal  to  $2.02  a  share  and  $1.16  a 
share  respectivelj-. 

For  first  9  months  of  1951,  in¬ 
terim  figure.s  issued  by  company 
show,  a  further  wide  improvement 
in  operating  results  was  registered 
by  company  with  net  earnings  of 
$3,115,729  comparing  with  $1,707,- 
951  for  corresponding  period  of 
1959.  After  dividends  on  both 
cla.sses  of  preferred,  net  earnings 
lor  1951  and  1950  nine-month  per- I 
iods  were  equal,  on  existing  com-  | 
mon  stock,  to  $2.39  a  share  and  j 
$1.24  a  sh.sre  respectively. 

On  common  stock  dividends,  (on 
former  stock)  amounting  to  65 
cents  a  share  were  paid  on  ac¬ 
count  of  1947  operators:  $1.60  a 
.■^•hare  for  1948;  $1.15  in  1949;  $1.90 
in  1950,  L2ist  year  75  cents  on 
oM  stock;  .$1.15  on  new'  stock  with 
March  dii'idend  on  account  of  final 
quarter  still  to  be  declared.  Reg¬ 
ular  dividend  rale  on  new  common 
i.s  $1.60  a  .share  annually  being  set 
at  that  figure  with  quarterly  pay¬ 
ment  of  40  cents  a  share  last 
month,  in  addition  to  which  an 
extra  of  50  cents  w’as  distributed. 
Initial  quarterly  dividend  on  new  j 
stock  was  25  cents  a  share,  paid 
September  29th  last. 

.\t  prevailing  market  of  around 
21.  Great  Lakes  common  give.s  an 
indicated  yield  of  approximately 
per  cent  on  .$1.60  a  share  an¬ 
nual  dividend  rate.  Thi.s  is  a  gen- 
erou.s  return  but  it  should  be  re¬ 
membered  that  dividend  record  of 
company  provides  no  a.ssurance 
that  current  rale  will  be  maintain¬ 
ed:  depending  upon  future  oper¬ 
ating  results.  Earnings  of  $2.39 
for  first  9  months  of  last '  year, 
how-ever,  point  to  annual  dividend 
requirements  being  earned  more  | 
than  twice  over;  and  all  indications  j 
point  to  a  continuation  of  active  1 
operations  in  newsprint  and  pulp  ; 
industries.  | 

Dominion  Stores  • 

What  is  your  opinion  of  Domi-  j 
nion  Stores  stock  as  a  purchase  j 
today?  Please  review  in  brief  the 
position  of  the  company  and  give  | 
your  impression  of  Its  prospects.  ; 
—  G.M.,  Hamilton.  | 

At  current  market  of  around  j 
II  stock  of  Dominion  Stores  pro-  ' 


vides  a  yield  of  about  4  *,3  per  1 
cent  on  the  regular  annual  divi¬ 
dend  rate  of  50  cents  a  share  | 
Current  market'  is  fairly  close  to  j 
low  of  10  for  stock  in  1951  and  ' 
compares  with  a  high  for  year  of  i 
1413.  ' 

Yield  basis  is  not  particularly  I 
generous  but,  on  the  other  hand,  I 
earnings  for  fiscal  year  ended  j 
March  17th,  1951,  at  equivalent! 
of  $1.36  a  share,  were  almost  3  ' 
times  regular  dividend  require- 1 
ments  on  stock  and  ratio  of  mar¬ 
ket  to  earnings  is  less  than  10  to  ! 
I.  '  i 

Sales  for  last  fiscal  year,  at 
$74,184,854,  were  at  an  all-time 
peak  and  showed  an  increase  of  j 
about  15 '2  per  cent  over  figure  j 
tor  preceding  year.  Interim  report ! 
for  first  half  of  current  fiscal  year  \ 
showed  sales  up  over  30  per  cent  | 
from  same  period  year  before  and  \ 
earnings  somewhat  higher  at  equi-  1 
valent  of  68  cents  a  share. 

Figures  on  retail  trade  for  first  ! 
9  months  of  this  year  show  busi¬ 
ness  of  grocery  and  combined  gro¬ 
cery  and  meat  stores  well  ahead  ' 
of  previous  year.  It  is  reasonable 
to  a  s  .s  u  m  e  that  chain  stores, 
among  which  Dominion  Stores  oc¬ 
cupies  a  prominent  place,  have 
had  an  experience  at  least  as  fa¬ 
vourable  as  that  for  grocery  and 
meat  retailers  as  a  whole. 

Foodstuff  prices  continue  on  a 
high  level  with  little  indication  of 
any  material  reversal  in  the  trend. 
High  prices — so  long  as  they  don’t 
go  so  high  as  to  affect  buying 
pow'er  seriously,  which  t  h  e  y 
haven’t  done  so  far  —  are  natur-  , 
ally  reflected  in  retailers’  profits: 
this  because  of  the  fact  that,  on 
unchanged  mark-ups,  profit  per  | 
unit  is  greater.  Costs,  of  course.  1 
usually  rise  with  prices 

All  in  all.  however,  it  secm.s  a 
reasonable  assumption,  in  the  light 
of  prevailing  economic  conditions 
that  grocery  and  meat  chain.s 
again  \till  report  favourable  op¬ 
erating  results  for  current  year. 
All  signs  point  to  a  continuation 
of  more  or  le.ss  full  employment 
conditions  for  some  time  to  come 
In  view  of  all  the  foregoing,  j 
stock  of  Dominion  Stores  appears 
to  offer  attractions  at  current  , 
levels  as  a  purchase  for  increment 
over  the  intermediate  term. 
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son,  Hammlll  &  Co.,  Montreal  and  • 

New  York.  (Address  S.  G.  Allen.  ' 

Shearson  Hammill  Co..  132  St. 

James  west,  Montreal. 

*  *  * 

"Canada  Southern  Oils”.  Infor¬ 
mational  material  gn  this  company  1 
has  been  made  available  by  Gaird-  : 
ner  &  Company,  Toronto.  Thi.s 
company,  in  co-operation  with 
Royalite  is  currently  developing 
important  crude  oil  finds  in  Sask¬ 
atchewan.  (Address  C.  W.  Mac-  , 

Lean.  Gairdner  &  Company  Ltd.. 

320  Bay  Street,  Toronto.)  , 


DIVIDEND 
every  month? 


Residential  construction  contin-  | 
ued  to  decline  in  October  with  j 
starts  down  to  4.977  units  from  : 
9,773  in  the  corresponding  month 
la.st  j'ear,  and  completions  down  to 
8,164  as  agaiii.ct  9.528. 


INVESTMENT  OinilllUTOU  IIMITIO 
201  Notrc-Doin*  St.  W.,  MonttMl 
Without  obligation  ttnd  partleulort 
of  how  I  can  hovo  a  to$n  tfividond 
ovary  month. 

Homo . . . . 

Addrot$  . . . . . . 

. .  O  ( 


$16.70;  1949  -  $12.69;  19.50  -}  b  c  Forest  Products  embarked  Pany  made  no  change  in  price  of :  amounted  to  $18,986,612,  a  .sub- 
.$12.50.  In  light  of  higher  level  of  1  tiPs  year  on  an  expansion  program  Products  during  year  despite  j  stantial  incrca.se  over  previous  , 
has*  metal  prices  prevailing  in  1  pstinialed  cost  of  which  i.s  put  at  during  past  year,  years  figure  of  $16,216,493.  and 

1951,  an  increase  in  earnings  is  :  52  3  million  principal  item  in  rompany  completed  some  plant  I  net  earnings  were  up  widely  at 

indicated.  I  which  is  a  new  plvwood  plant  at  improvements  which  resulted  In  ;  $2,779,891.  equal  after  dividends 

Dividend  record  for  1914-1950  ;  a  cost  of  $2  million.  f'’  increase  in  productive  capa- ,  on  both  classes  of  preferred  to 

period  has  been  as  follow.s:-  1914  -  |  As  at  September  30th  1951,  |  ^nd  plants,  located  in  Mont-  $6.06  a  share  on  common  (before 
.$2..50  a  share;  1945  -  $2,.50:  1916  -  I  companv  had  funded  debt  com-  •  i-eal  and  Toronto,  are  now  believed  3  for  1  split  m  that  stock  approved 
.$1  25-  1917  -  $8;  1948  -  $11;  1949  -  '  prising  '$1  million  of  2\  per  cent  !  ^e  adequately  equipped  to  sup-  1  last  June)  from  1949  net  of  $1,750.- 

.$9..50;  19.50  -  $9..50.  On  account  of  j  .serial  bond.s  due  1952-4;  $3.5  mil-  i  P'y  normal  demand  of  its  custom-  .  240.  equal  on  same  ba.sis  to  .$3.40 


WVESTMENT  RECOMMENDATIONS 
COMMENTS  i  ANALYSES 


NO  AXE  TO  GRIND 

Thoorhtfol  Investorx,  lost  in  «  m«xe 
nf  Inflation,  taxation,  material  controla 
and  a  aemi-war  economy,  are  turnins 


a  cost  of  $2  million  !  increase  in  productive  capa-  ,  on  both  classes  of  preferred  to  : 

As  at  September  30tli  1951,  '  plants,  located  in  Mont-  $6.06  a  share  on  common  (before  j 

company  had  funded  debt  com-  '  ^nd  Toronto,  are  now  believed  3  for  1  split  in  that  stock  approved 
prising  $1  million  of  per  cent  !  adequately  equipped  to  sup-  i  last  June)  from  1949  net  of  $1,750.-  | 

.serial  bonds  due  1952-4'  $3.5  mil-  i  P'J'  "Ofmal  demand  of  its  custom-  i  240.  equal  on  same  ba.sis  to  .$3.40  i 

lion  of  41...  per  cent  bonds  due  |  ^rs.  !  a  share  on  old  common.  On  exist-  j 

1966  and  $3.7  million  of  4  peri  Balance  sheet  position  is  strong,  !  ing  common  following  3  for  1  split,  j 

cent  bonds  due  1966.  Capital  con-  !  wtirplus  at  end  of  1950  amounting  1950  and  1949  net  earnings  were  ; 


lion  of  41...  per  cent  bonds  due  | 

1966  and  $3.7  million  of  4  per  j  ^ 
cent  bonds  due  1966.  Capital  con-  j 
sists  of  2  million  shares  of  com-  j  |— 
mon  stock.  !| 

Earnings  for  fiscal  year  ended  !  j 


Reopening  Of  London's 
Foreign  Exchange  Market 


By  JOHN  KINOSLET, 
For  U.K.  Information  Offico 


for  sBidanco  to  INVESTOR  —  the  I  September  30th  1951  were  mo- |  ■  ■  ■  ■  ■  -w  ■  m-.x_fiiuv.fir  I 

,  deratelv  below  the  previous  year’s  '  w-  >  ,  k,  d  ■  . 

rh!v7sTon  rut.  throu.K  the,  con- i $1.35  a  Share  a.s  com-j  ForeigH  txchaiige  Market 

faHion  of  headlines,  dizzy  optimism  '  pared  \\’ith  Sl.oO  3  share.  Profits  j 

and  panicky  fear.  "What  Broker.  Re-  were  5.2  per  ceut  higher  but  net  i  By  JOHN  KINOSLET, 

commend’*  —  not  a  concensus,  but  a  i  ^  )  »  vt  «r  .. 

report  on  each  security,  based  on  the  j  'Vas  affected  by  inc’l eased  deplc-  j  or  L.K.  1  formation  Office 

mature  opinion  of  the  most  respected  |  allowance  and  income  tax  |  — —  --  -  - - 

you  anticipate  trends,  avoid  pitfalls,  I  provision.  Operation.^  were  affect-  ■  While  the  reopening  of  the  Lon-  .  tions.  or  to  keep  the  free  market 
pra.p  opportunities.  This  fcaturo  alone  i  ed  by  adverse  weather  condtions  :  (Jon  foreign  exchange  market  after  going  when  there  is  any  danger  of  ^ 

i.  worth  many  times  the  luhscription  j  Hewn  Ino-trino-  camn^  -  i  ,  ,  ”  .  _  • .  ,  ° .  ,  .  ..  ® 

price.  NO  GET-RICH-QCICK  TIPS.  You  '' hicii  Closed  down  logging  camp.-j  ^  twelv'c  year.s  clo.sure  i.s  an  import-  !  it  drying  up  because  of  political  or  I 
can  read  a  doten  letters  a  day  !  in  B.C.  loi'  nearly  3  months.  :  gnt  part  of  the  U.K.  government’s  I  similar  causes, 

packed*  iniTT^singie  ilsue 'of"tre*  in"  I  Sharp  drop  111  housing  coiish-uc-  policy  of  restoring  its  prewar  !  .4.nother  important  change  af- 

vestor.  Now — icnd  $2  for  6  months’  i  tiori  during  refent  months,  ansing  functions  to  the  city,  two  facts  i  fects  spot  transactions.  The  Bank  ' 

*an«  tn"yo"duoli»^t”he«*'^rhiLi'timr.'  j  ^Pcdit  policies  of  fc-  ,  stressed.  In  no  way  does  I  of  England  will  continue  to  publish  ; 

Canadian  funds  welcomed  at  par.  deral  government,  may  be  reiieci-  j  jj.  ,^ean  the  freeing  of  the  pound  !  daily  telegraphic  transfer  rates  for  ! 

■  =n  '  extent  —  tempoiarily  sterling.  Nor  does  it  mean  re-  i  all  the  specified  currencies  and  for  I 

*  ””  bu.sine.ss  of  Cana-  valuation  of  sterling.  the  Swedish.  Norwegian  and  Dan-  i 

■  l'>»ib.ir  operators.  In  light  of  ,  ^  ^  technical  change  onlv  and  i  i-'h  currencies,  and  iv'ill  deal  at  ! 

inhere  is  no  alteration  in  British  such  rates.  Spot  rate.s  will  not  be; 


I  MIMZINE  FOR  INVESTORS 

Mf/ia  laattl  i/tr  fiicii 

Broadway.  New  York  39.  NY 


“Thinking 
about 
a  Pension 
Plan?” 


I  at  lea.st  -  on  business  of  Caua-  valuation  of  sterling.  the  Swedish.  Norwegian  and  Dan-  i 

J  dian  lumber  operators.  In  light  of  ,  ,  ...  j  j  ' 

widespread  and  substantial  de-  ^  ^  technical  change  only  and  ish  currencies,  and  it'll  1  deal  at  ; 

,  ferred  demand  for  housing  con-  i  alteration  in  British  |  auch  rates.  Spot  rate.s  will  not  be  | 

Wi  struction.  however,  longer  term  '  external  financial  policy.  Sterling  ,  W'ldened  until  an  agreement  has  , 

iB  ^  outlook  appears  bright,  a  favour-  remains  linked  to  the  U.S. A.  dollar  ;  been  reached  with  the  central  ! 

B  able  factor  is  increased  demand  '  at  2.80  to  the  pound,  to  gold  at  ba^ks  of  the  countries  concerned.: 

£1212  per  ounce,  and  to  other  cur-  So  far-  as  the  London  market  in 

- ssBoss!  ,  r^ncies  at  their  previous  parities,  reconstituted  form  is  concerned,  | 

I  An  important  aspect  of  the  change  is-  ^or  the  present  anyhow,  only  ; 

i  is,  however,  that  it  should  help  to  ^  fraction  of  its  prewar  size  and  is 

‘  reduce  speculation  in  sterling.  limited  to  authorized  dealers.  Dur-  I 

i  What  has  happened  is  that  for-  j 

i  ward  rates  of  exchange  have  been  i  handling,  stafts  got  largely  j 

^  !  freed  and  they  can  now  fluctuate  i  <iispersed.  But.  as  the  reopening 

_ _ _  '  in  accordance  with  supply  and  de-  >  shown,  the  old  skill  and  tech- 

\  ■  !  mand.  At  the  same  time  the  spread  |  ^ique  have  not  been  lost. 

L  ion  spot  rate.s  ha.s  been  widened.  1  The  tact  that  authorized  dealers.  ; 

•  but  only  to  within  one  per  cent  i  "'h'Oli  are  most  of  the  joint  stock  1 

r  I  ;  either  wav  of  parities  in  accord-  i  encouraged  to 

i  V  /  :  ance  with'  intern.'itional  monetary  I  P**®*  "’“‘hin  the  limits  of  the  spot 

%  I  „  ■  ‘  i'lW  I  fund  rules.  I  greater  free- 

11  Wa  'x.  ln'lll  o  ,  tioni  in  running  open  positions, 

Wt,  nNt\  ^ '''I  Tile  central  bank  the  Bank  of  ,  it.*,.  j 

vi,  Jal  1  )  I  JvN.  1  ....II  (I...  ‘  sbould  lielp  the  market  to  broaden 


Tile  central  bank  the  Bank  of 
England  —  will  decide  tlie  e,\tent 
of  the  spread.  Of  tlie  nev.  spot 
lates  .already  announced,  the  U.S. 
A.  dollar  i.s  2.78  to  2.82  ilie  French 
franc  972  to  98.8  and  the  Dutch 
guilder  10.56  lo  1().72. 

From  the  point  of  view  of  the 


and  get  down  quickly  to  quoting 
ilo.se  rates  for  both  spot  and  for- 
waid.  Open  jin.-itions  in  spot  or  1 
forwaid  can  be  run.  .subject  to  , 
.agieenienl  with  the  Bank  of  Eng¬ 
land. 

Tlie  limits  pul  on  the  amount  of 


"Separate  School  Bonds.”  .A, 
descriptive  circular  of  a  newj 
issue  of  4U<:'r  debentures,  issued 
by  the.  Toronto  and  Suburban ! 
Separate  School  Board  has  been 
made  available  by  J.  1.-  Graham  & 
Co,.  Ltd.,  Toronto.  (Address  25 
King  Street  We.sl.  Toronto,  Ont.) 
¥  *  * 

"The  Textile  Industry”.  A  very 
comprehensive  report  on  the  con¬ 
ditions  in  the  textile  industry  of 
Canada  has  been  brought  out  by 
Ross  Knowles  &  Co.,  Toronto.  This 
deals  particularly  with  the  devel¬ 
opment  of  synthetic  fibres.  (Ad¬ 
dress  Ross  Knowles  &  Co.,  330  Bay 
■Street,  Toronto. '( 

*  *  * 

"Commonwealth  International''. 
The  .Mutual  Funds  Statistical  Sur¬ 
veys.  Montreal,  has  issued  a  bul¬ 
letin  outling  the  ability  of  a  mutual 
fund  such  as  Commonwealth  In¬ 
ternational  Corp.  to  overcome  the 
influences  of  inflation.  A  compari¬ 
son  between  various  securitie.s  is 
provided.  (Address  Mutual  Funds 
Statistical  Surveys  Ltd.,  201  Notre 
Dame  Street  IVest,  Montreal.) 

¥  *  * 

"Triad  Oil  Co”.  Informatioiia! 
material  on  this  company  has  been 
made  available  by  C’oehraJi,  Mur¬ 
ray  Jt  Co.  Limit^'d,  Toronto.  This 
is  in  connection  with  the  financing 
via  convertible  debentures  an  issue 
of  w'hich  has  been  quickly  over¬ 
subscribed.  (Address  R.  T.  Hut- 
chi.son.  Cefchran.  Murray  A  Co. 
Ltd.,  Dominion  Bank  Bldg.,  Tor¬ 
onto.) 

,  ¥  *  * 

"Industrial  Preview".  A  fore¬ 
cast  dealing  with  major  industrie.s 
in  Canada  and  the  United  States  \ 
has  been  prepared  by  Canadian 
BiiHiness  Service.  Toronto.  Can¬ 
adians  once  again  free  to  Invest 
in  U.S.  securities  will  find  the  com¬ 
parison  between  the  two  countries 
interesting.  (.Address  George  .Arm¬ 


strong,  1804  Royal  Bank  Bldg.. 
Toronto.) 

¥  *  ¥ 

"Soaring  Intcre-st  Rate.s’.  Thus 
problem  and  its  effect  on  bu.siness 
and  investments  i.s  discussed  in 
December  27th  bulletin  of  .Shear- 


Now’s  the  Time  to  Take 
Stock  of  Your  Investments 

1951*5  stock  market  prices  are  history.  But 
what  may  he  ahead  in  1952  i.s  a  matter 
requiring  careful  analysis.  Prophecy  is  dan¬ 
gerous.  That  is  wliy  the  present  is  the  best 
time  to  "take  stock”  of  your  investments 
and  consider  prospects  for  the  year  ahead. 
A  careful  analysis  of  your  holdings  made 
now  will  place  you  in  a  positio*  to  estimate 
with  incrca.sed  confidence  what  the  future 
holds  ill  .store  for  them. 

SIf  you  will  send  us  confidentially  a  list  of 
your  fioldings,  our  Research  department  will 
analyse  it,  forward  an  up-to-date  commen¬ 
tary  on  the  securities  and  make  sugges¬ 
tions  that  seem  advisable  in  the  light  of 
1952  prospects.  No  obligation  is  implied  or 
involved  by  asking  for  fhis  analysis 

James  Richardson  &  Sons 

ItSTABLISMieU  tin 

BOARD  OF  TRADE  BUILDING  MONTREAL 
Phone  MArquette  1  33 1 

EXFXiniVF.  OFHa2i-WINMFrC, 

Br«nth«;  Vincouver,  Vtctont,  (jlgary.  Ldmnnton, 

SaslcAtoon.  Moose  Jtw,  Lethbrid^:e,  PofTape  Prainr 
sNwih  CufTcnr,  Kehof*.  Kingston,  Toronto,  Montia* 


Kingston,  Toronto,  Montia’ 


Announcement  iis  made  of  the  election  of  Mr.  ,4.  '.L 
Neisbitt  to  the  officf*  of  Chairman  of  the  Board  of  Dirertor* 
and  of  Mr.  P.  A.  Thomson  and  M.  A.  Thomson  lo  the 
ofiices  of  Vice-Chairmen  of  the  Board  of  Directors. 

Announcement  is  also  made  of  the  appointments  of  Mr.  A. 
Deane  Neshitt  to  the  office  of  President  of  the  Company, 
Mr.  D.  K.  Baldwin  to  the  office  of  Vice-President  and 
Managing  Director  and  Mr.  R.  H.  Dean  to  the  office  of 
Vice-President  and  General  Manager.  Mr.  E.  G.  Smith 
has  also  been  appointed  a  Vice-President  of  the  Company. 
Mr.  D.  D.  Ewart  has  been  appointed  Assistant-Treasurer 
and  Mr.  H.  S.  Dunn,  Assistant-Secretary. 

The  members  of  the  Board  of  Directors,  all  of  whom  hare 
been  associated  with  the  Company  for  many  years,  are: 

J.  Nesbitt  P.  A.  Tbo.mso.n  M.  A.  Thomson 
J.  S.  Aird  a.  D.  Nesbitt  D.  K.  Baldwin  R.  H.  De.aw 
A.  H.  Cilmoub  D.  B.  Creighton  L.  G.  Smith 


Nesbitt,  Thomson  &  Company 

LIMITED 

35  5  Si.  Janies  Street  West.  Montreal 
Telephone  HArbour  9221 


There'  ’s  more  to  it  than  you  might  imagine. 

When  my  company  tlccideid  to  put  in  a  pension 
plan,  we  had  to  answer  three  important 
questions  —  how  to  set  it  up,  w'ho  would 
operate  it,  \\  horn  to  name  as  trustee. 

Wc  didn’t  make  much  headway  until  wc 
consulted  the  Montreal  Trust.  They  came  through 
with  the  answers  wc  needed.  It  seems  they're 
often  called  upon  for  advice  on  pension  plans. 

And,  in  our  case,  wc  appointed  them  trustee 
of  the  fund.  They've  taken  the  administrative 
load  from  our  shoulders.” 

COMPANY  THAT  CARES  FOR  YOUR  AFFAIRS* 

Inquiries  cost  you  nothing  and_niay  prove  profitable  in  many  ways. 
Capita),  Reserve?  and  Surplii?  in  e.xce.ss  of  $8,000,000. 

MUIVTHEAL  Tfliyi 

u  m  |i  a  11  y 

Head  OfRce;  511  PLACE  D'ARMES,  MONTREAL 

•fDICiS  IN  PRINCIPAL  CANADIAN  CMlCS 


British  subject.  Iheie  will  not  be  spot  balance.^  wiiich  can  be  held  , 
free  and  unfettered  dealing.x  in  again.st  forwaid  iiabililie.?  in  .apeei-  > 
currencie.s.  .Ml  exchange  re.stric-  ,  fjpjj  currencies  can  only  be  exceecl- 
^  tions  covering  trade.  <  ommercial,  p,|  „„  agreement  with  the  Bank 

'  tourist  and  other  activities  con-  ^  of  England. 

I  linue  in  force,  a.s  also  do  all  exist-  ry.  >/. 

ing  import  and  export  licen.sing  \  valuable  result  of  tiie  new  ' 
I  regulations.  technique  should  be  a  reduction  in 

'  The  cunencies  mainly  affected  |  losae.s  which  foreign  .speculators 
by  the  new  arrangement  arc  w'hat  ,  have  been  putting  on  official  for-  ; 
are  called  the  "specified”  ones.  ’  cign  currency  reserves.  Previou.sIy  I 
j  whicli  are  tlie  U.S. A.  and  Canadian  the  Bank  of  England  offered  —  on 
!  dollars,  the  Swi.ss  franc,  c.urren-  behalf  of  the  exchange  equaiiza- 
I  rie.s  of  the  French,  Dutch  and  Bel-  tion  account  —  to  buy  and  sell 
■  gian  monetary  areas.  Portuguese  !  forward  currencies  at  fixed  rate.s, 
j  escudos.  Br.azilian  cruzeires,  Ar-  which  were  the  spot  rates  plus  or 
gentinc  and  Uruguayan  pesos,  i  minus  a  small  interest  charge.  The  j 
Panamanian  dollars.  Syrian  and-  outcome  was  that  the.  exchange 
Lebanese  pounds  and  Indo-Chinese  account  always  bought  currencies  | 
piastres.  which  were  weak  in  relation  to  the  ' 

1  ¥  ¥  ¥  pound  and  which  .speculators  want-  , 

.\s  curreiicie.s  outside  the  "spe-  ed  to  exchange  for  sterling, 
cified"  list  have  for  some  time  been  On  liie  other  hand.  Americans  , 
largely  free,  though  subject  to  !  and  Canadians  holding  sterling 
licensing  rules,  there  will  be  gen-  j  convertible  into  dollars  could  de-  I 
erally  no  change.  This  applies  also  mand  forw'ard  dollars.  The  ex-  ! 


New  Issue 


to  sterling  area  currencies. 

In  the  case  of  forwaixi  quota- 


change  account  thus  was  liable  to 
risks  due  to  speculation.  Now  that 


These  riebenlure*  heving  hern  ,cild.  this  «dTrrli«rmenl  appear,  a,  a  mailer  o(  rei:ord  only. 


e<^3,00().0()() 

Triad  Oil  Co.  Ctd. 

41/2%  Coiiverliblr  DcbciiUires 

Due  January  J5th,  1967 
Price;  100  and  .Accrued  Interest 

IT'e.  (IS  principaLt.  offerer!  thene  debentures,  suhjrxt  to  prior  sale  and  approivd 
of  all  lefial  matters  on  our  behalf  bv  Messrs.  Lundrian  <t  Dean,  Toronto,  and 
on  behalf  of  the  Company  bv  Messrs.  Porter,  Allen  &  MacKimmie,  Calgary. 

A  prospectus  describing  this  issue  iniiy  be  obtained  front  the  undersigned. 


tions  of  the  specified  currencies  fixed  rates  have  been  abolished  and 
1  concerned,  the  Bank  of  England  ;  forward  quotations  for  sterling  are 
I  lias  stopped  quoting  the  official  left  to  the  play  of  the  market,  i 
rates,  which  are  now  left  to  the  there  will  be  an  element  of  un¬ 
authorized  dealer.s  to  fix.  The  only  certainty  which  should  make  .spec- 
nccasion.s  when  in  fact  the  central  t  ulator.s  unsure  of  them.selves.  It  is 
institution  is  likeh'  lo  operate  in  likely  too  that  the  new  flexibility 
forward  dealings  will  now  he  when  wi'’  ucike  for  increased  confidence 
it  i.s  necessary  to  avoid  fUictua-  i  ir  Mling.  I 


Greensliields  &  Co  liu 


liu*  Coclirau,  Murray 

Litnif  ed 

I'aiiner  &  <"o.  Limited 


&  Co. 
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INDUSTRY  GROUP 
MARKET  TRENDS 


*■  by 

THK  WKSTERN  CITY  COMPANY 
UMTTED 

VaitcoRT^r.  Canadft. 

TBi®  follottinff  Tndusfr>  Oronp  in- 
d«ii*s,  bftsrd  on  Toronto  Stock  Ex- 
chanRe  jilatistics.  are  different  from 
the  usual  type  of  stork  in)!e\es.  This 
i»  because  the>  are  weighted  b>  the 
trend  of  the  general  market.  These 
charts  enable  an  Investor  to  see  at  a 
glance  Imm  the  stivks  of  a  certain 
Industry  are  pei  forming  rehi*|\e  to 
the  general  market. 

PAVORAHI.K:  If  an  individual  indus¬ 
try  Group  is  performingr  belter  risina 
faster  or  derMning  slower*  than  the 
general  market,  th*  indes  "1)1  show 
a  rising  trend. 

T'NFAVOHAUI.K:  Mu  index  Mill  sIiom 
a  deelining  treml  if  the  Industry  Uronp 
•0  performing  worse  •risli^g  slower  or 
declining  fester)  than  tli.  gen**ral 
market. 

These  imle\tN  *Jo  not  predict  tin 
market  treml  of  any  Industiv  •iroup. 
Rather,  tluv  serve  the  mirposc  of  re- 
sealing  existing  eoinitcrtremls  early 
enougli  to  allow  insestors  time  to  in¬ 
vestigate  the  clrcpinst.anres  causing  the 
c.hange  in  investment  sentiment  .and. 
If  waiTanted.  to  take  tlefensive  or 
aggressivt  action  bet«>re  the  ne" 
counter -treP*’  l)a>  rn  <»i:r«’<*;ed  toi  far. 


I  UNLISTED  SECURITIES 

(Sopplied  by  Kippen  A  Co.  Incd 

!  Rid  Ask. 

Algoma  Central 


Die. 

-KV 

i 

AUI'SFWINT 

: 

'a 

K 

* 

t  TfXTILES  j 

i 

l*4« 

194’' 

l«48  idda  :9«; 

,  Anglo  Can.  Tel..  'A*  Com, 
I  Reauharnois  L.,  H.  A  l\  . 

B.C.  Sugar  . . . 

Hrinton  IVte.  Carpet  .  . .  . 

•  British  American  Assce 

I  Rrockvllle  Trust  . 

I  Canada  Idfc  . 

'Can  Motor  I.amp  ....... 

;  Can.  Indemnity  . 

f  Can.  Fire  Insurance  . 

!  ('.an,  West.  Nat.  tias,  Pref. 

('awthra  Apts..  Com . 

I  City  (ias  A  Elect.,  Com  . 

I  A.  W.  t^hase  I  nits 

*  •;«doiijri(  .Sleatnships  ITcf. 
t  ommerclal  I  inance  .. 

Ciunmerclal  Fife . 

(■onfetlcratioM  l.i.V  . 

‘.•’utiTief  !a !  I.ll'c  . 

(.ooksville.  ‘‘A**  . 

Co.iksvllle,  •ir  . .  . 

Cn*"  n  I  .ll'e  .  .  . . 

(  ub-in  (^inadiun  Sugar 
Detroit  Inter.  Bridge 
Dnm.  of  Can.  (»en.  Ins. 

Dover  Imiuslrle.s  . 

Dniilop  l  ire,  Pref.  . 

.  l';js:e  :i  Hr»krrle»  ........ 

r-astern  Trust  . 

l.mnir.  life.  2."  >  IM.  ... 
Ihukers,  Com. 

i]s.se\  I'ackers,  T*ref . 

r.xcelsior  I  ife  . . 

c.dr  Crass  Co.  . 

Cixlerch  Llevntors 

Creat-West  Fife  . 

Guarantee  Co.  of  \  .V.  .. 
(Hiaciilan  Uenlty,  t'ref. 
Halifax  Insutancc  .... 

I  ll<>m(  wood  .  . 

Hmlson  r.a\  . . 

Hvlaiid  Dads.  I  i-ef.  .  .. 

Imperial  Fife  . 

Ingram  A  Dell.  I’ref  .... 
Inter.  Holdings  ... 

I.'imbton  Foan  ..  ... 

McCarthy  Mill,  “A’*  ... 
Mclarthv  MiC  “R'*  ... 
Manufacturers  Life. 

Midlaiiil  Prop 

Vjonarch  I  Ife  . 

Montreal  C.  Sc  D.  Rank. 
Morrow  Screw  t.om 
Sat.  IJr'e  .\ssco.  2.'“*'.  Pd. 
Sew  Rrun>  Tel..  Com. 

Nova  Scotl.i  Trust 
Mfllce  Specialty 
oi  l  c.omrades  R-ewr  s 
Ontario  Tobacco  HI  lg> 
Pellrr  Brewing.  Coin. 

Peller  Rrewing.  Pref. 
Privincial  Tank 
Ritcliio  i  ut  Stone,  l*ret. 
.'^aw-ver  Masses* 

Sciherling  Riibbe»*.  (  oin. 
.sovereign  Fife  23*'.  Pref. 
Standard  i'liel,  Pref. 

Sun  Fife  Assce  Co. 

Toronto  ('arpet.  Ft»ni.  . 
I'nited  Steel.  "A**,  Pret. 
Waterloo  Mfg..  Con*. 
W'fstern  .\«snranv'e.  Com. 
Western  (iraln.  fAun 
Western  Grain.  Pret. 

W'estern  Fife  . 

Western  stockyarix  Pref. 
York  Trading 


17.2.3  18.25 

10.30  12.00 

27.30  20..30 

94.00  97.00 
73.00  .... 

62.00  64.00 
70.00  74.00 
18.00  19.00 
35.00  ... 

22.50 
16.00 
18.00 
0.50 
.MkOfl 


CANADIAN  ACTIVE 
BOND  PRICES 

ClOK.d  Mond.y,  -O.r.mbcr  Slit 
GOVKRNME.NT  OF  CANADA  BONDS 
Rat(» 

1S% 
ivr?. 
m'-i 


CLOSING  QUOTATIONS 
MONDAY,  DECEMBER  31 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
MONDAY.  DECIMMR  31 


31.00  3% 


17., 30 
13.00 


.’.,00 
2S.00 
lu.uO 

13..30 
lO.Oa 
lua.Ot' 

12. Hit 
20.00 
23.".  00 
8.0U 

•14.00 

10  no 

l‘».00 
0.30 
17.00 
100.00 
37. 0(* 

13.00 
\70  Of)  OffO.OO 
380.00  Jla.Ofl 
30. po  .'3. no 
S.oji  j).f)0 
IM.OO  120  Ou 


3«'^e 
24.00  I  2^ 
18.00  21^4% 

....  ’3% 
F.30  !  2% 
55.00  t  2^^ 

•  3^3 


Maturity 

Did 

Asked 

Ist 

Feb. 

lOsIL* 

100% 

101% 

1st 

Nov. 

io:.2 

100 

ist 

Nov. 

m'2 

‘t9% 

100% 

Ist 

Mar. 

11)53 

99% 

99’, 

1st 

Nov. 

li>53 

09% 

99’, 

Itl 

Mar. 

11)54 

100", 

101% 

loth 

I>ec. 

9SM, 

98  0<, 

1st 

July 

19.5fi 

97% 

98% 

l.st 

Nov. 

19.56 

99% 

100% 

Ist 

May 

iMr 

98% 

99% 

Ist 

Jail. 

1959 

97% 

98 '•4 

Ist 

Jiim* 

1!Ki0 

9(5’, 

97’, 

tst 

Fch. 

1%:? 

9.-.% 

90% 

Ist 

Oct. 

1963 

94% 

n.'.% 

Ist 

June 

1966 

97 

98 

Ist 

Sept. 

1966 

94 

O.l 

I.ith 

Jitnr 

196sN 

901. 

91% 

PrrpM  CrH.  *!>(> 

.SO), 

CANADA  GOVT.  GCARANTEED 


20.00 
-’ll.  I II 
(..'■lO 
22.  ('ll 


17. 1)1) 


20.2.-. 


1!'  2.-. 

.'.II,  oi 

;J.*).0ii  liS.im 

lnl.iiii 

n.Di'  i:'.oi) 
■Si),  no  ,s;(.ni! 

I). 0(1  (i.Ol) 

l.iiO  l!.(l( 

i:t('.(io  ijo.oo 

27.110 
14.'..  (Vi 
♦  4.01’ 

24.00 
(’,2  00 
11.00 
ir.o.ii'i 
7.|Vi 

1.10 
10. 00 


4o.0i) 


1.00 


1 .3.'. 


C.N.H..  3.  13.', 9 

i  r.N.n.  in.'.o  . 

C.N.H.,  2’  ..  1307  _ 

C.N.Tt..  2\.  1371  .... 

CNMl..  I'-..  13.'.fi  .  .  ., 

C.N.Ii.  I’...  19.'.:  . 

i:  NMl  .  I  '  .  13.'|.'.  . 

PROVINCIAL 

r.riti.li  (  nldint'iii,  3.  13f3 
llrlti^h  ri.liiinMa,  4'2.  1957 

.Maiillobii.  2-'4,  13415  . 

Mniill.iba.  3.  13417 
,  Ni’n  Ki'unswlck.  4'4i,  1901 
Si'w  ririinsw  Ick,  .T'i,  1957 
New  1  rtinswirk,  3.  1959 
N'en  llrdiiiw  li'lt.  7'.,  1911it 
Ni-w  I‘-(iii3»  kk.  2'',,  19(10 
llr(iiisw Ick.  4,  10(13 
Hi  (Iiiiwick,  .9.  1901 
Sew  l!i'Uii»wlok,  3'g.  1905 
Nova  <.’f»!l:»,  3.  105(1  .... 

Nnv.i  .Si'Otl.T.  2",.  I'liVl 
NnVii  Si'otiii.  3,  lli.'S 
Nova  <0.1113,  .3.  13(17 
Nova  <01)1  la.  3.  IlkvS 
Ontario.  .7.  1377  .  . 
ont.  Hyilio  I.lt\-t.  lyOT 
Out.  ll.vili-o  Klfot..  2'.,  lOi'k 
(lilt.  H.t.Iro  Eire!..  3.  19('3 
('Ill  Hv.lro  Wfot.,  197;: 

IT.  Edward  Is..  10.73 
IT  Edward  Is.  2-9, .  lOOl 
Pr.  Kilward  Is  ,  9'..  I3ril 
.ard  Is..  .3.  I'kV. 

3.  1300  . 

1902  . 


9r>..3(l  OS.-Sll 
32.00  94.00  i 
8.3  no  90.00  : 
88.50  00.50  : 


Earn. 

Pfr 

Mhara 


'  Djt. 


1950-  1350- 

1951  1951  Current  lield 

Hiah  Low  Frier  oi 


PULP,  PAPER,  LUMBER  SECl  BmES 


2.97 

1.00 

Abtb  PAP  Cm 

22’* 

16% 

17% 

5.84 

12.02 

1.50 

do  2nd  pfd 

25 ’a 

22% 

25 

6.00 

2.88 

1.00* 

Ang-Cdn  I’AP 

36 

29% 

30 

3.34 

0.55 

0.30 

Ang-Nfld  Dv 

14 

8 

11 

2.72 

6.53 

3.00B 

Bthst  PAP  ’A’ 

54 ’3 

24% 

52 

5.77 

3.12 

.50* 

do  ’B’ 

36 

6  >4 

31% 

1.58 

1.35 

.10* 

B.C.  Forest 

9% 

•2% 

8 

5.00 

185.18 

1.58 

27.90 


r.oo 


5.00 


B.C.  P&P  pfd 
Broyk-n  Co  Cm 
do  1st  pfd 


197 'a 
16% 
123 


.  105.00 

.  ,  107.01) 
105.0,) 

BONDS 


Ni'i 


Pr.  Fal 
Uuebec 
Oneliec 

10,00  I 


175.0(1  185.48) 
35.  Ill) 


t.5’1 


Oi'.rbr, 

O.M.C. 

u-M.c.  ; 
O.M.C..  2 
('M.I..  ; 
(.'.M 
.Sa'skatchr 
Sa<kat»'h 


1IH1.3  , 

1!;70 

,  llliV  . 

1!'0'2  . 

13I>( . 

lOi'.il  . 

.3),.  lOf..! 

.111.  .'■.  19.'-S 

an.  .33i.  130,7 


'  Saskatrhev 


190.3 


Ml^CIPAI 


1963 


iDIt  '•* 

p— .p 

r 

rvl 

' 

ACUCULTH*. 

h 

On/ 

'Vv-'''' 

IS  COSSTIUCTiON  ^  steel 

f- 

1 

,MW« 

_ 

1947 

194t  194® 

IXC 

1 — ! — 


|0£C.  •'HC-  »0C  } 

I  '  i  ■ 

j  I  #1  nor  0  »Arn 


I**  LIC’-OT 

f  1»4?  ~i  j  I  j  \r,i 


'DEC  ?94 

i 

Ig. 

: 

~1 

iv 

1 

29  tTXIT'IS 

**r- 

-K 

W 

L- 

V-..  .4 

f 

ie 

_i 

foot. 

« 

' 

1  1946 

•*'« 

9.5 

CALGARY  OIL 
QUOTATIONS 

Closed  Wednesday.  January  jnd 
fSapplied  by  James  Riehardson  A  SDnsl 
Rid  \sked 
Admiral  ...  58  .40 

Mb.  Pacific  ...  .Vj  ,64 

.Kmerican  l*educ  ..  I.f'fw  t.J.* 

.Vnacon(!n .  .15  .l")F^ 

.\ng.  (gin .  8..50  8  60 

Uarons  Oil  .  .22-  .2.5 

f'almont  .  Fj7  F6.* 

Cg)lnorlh  . 40  .'g'> 

f^alvan  (!ons.  .  .5.4.')  .*."0 

Fiin.  Atlantic  .  6. in  ^.15 

f.entral  Feiluc  «...  2.65  ?  60 

rom'wealth  .  5.6.^ 

Dnlhousle  .  ..27  I0 

T»axles  .  U<  :'2 

Iiecrtlta  .  .'^8  .40 

Delrio  . FOO  1.04 

Crest  .  .2f>  22 

Km.ia'  Pete  .  .It  .12 

Ted^ra^ed  Pete  . .  8.'^*  s.7r» 

Flank  Pete  .it  i,"> 

I'nrtune  (Ml  . .  .tk  50 

Ft  Plains.  Debs.  .  I.s8.l>i** 

fVt.  Plains.  0>ni.  .  10.5u  IT. 00 

Hannn  .....  d®’  1  dO 

Hargal  .12  .1.'^ 

HighweMnl  . .  .2S  ..to 

(Ml  ....  iris')  t7.."0 

•TupMer  (Mis  .  2.7f» 

Krov  Oils  ....  1.7.'>  1.85 

I.^due  (!almar  1.10  1.20 

I. 'due  Cfxis,  .  .  .46  .47 

I>«»ng  Island  Pete  .45  .14 

M.?!).  .Seg.  .  .  .r/-  27 

Mrrciirx  .  .2.1  24 

Mill  Cits  .  r>,5  ..15 

Model  FOO  :4.ft0 

National  Pete  *J.0u  ’2  02 

N>w  Rri.  l)<*m.  .  .  2.60  2.6.5 

New  (.ontinental  0.  1.1.5  1.26 

Wirth  Cont’l  .0*V^ 


Rid 

A«kfd 

35.50 

SS  50 

1*16.60 

R,5.,5fl 

xS'8'.50 

85. .56 

.88.50 

i»8.66 

'  63.06 

66.06 

87.60 

00.00 

.s:.5o 

00..5f) 

78.00 

82. 

63  fh) 

07.00 

so.oo 

S.5.00 

8.5.00 

S7.00 

64.50 

67  50 

83.50 

86  .50 

63.5“ 

06. .50 

85!  *00 

.87.50 

8.5.00 

87. 50 

s:).5o 

,S6.0‘> 

s:.5o 

‘M\50 

.83.50 

.86  50 

.87.00 

06.00  1 

S4.00 

87.00 

63.i^'  ' 

S.8.00 

ikl 

00..5O 

■*3.50 

.87.00 

00.00  1 

‘1.3.00 

65.00  1 

61. '"Ill 

63.01) 

60  -r. 

J*2.75  j 

x87.50 

,86.50 

62  00 

**.5.00  ‘ 

88  oO 

.■•2.00 

.8.5.00 

8.8,00 

35.00 

88. Oi)  1 

88  no 

62. 00  1 

104.00  1 

64.00 

67  00 

9FO0 

64.00  , 

DS 

Bid 

‘..ked 

9fl.('0 

. . . 

84.0(1 

Sf>..Vt 

100  or 

lo’d.60 

ST. on 

.8  7.1V) 

•h’.ni’l 

Rli.OO 

.8-.  00 

99 

,1)1’ 

■9.(11, 

82  00 

,86  O') 

T.I.O.) 

J"2.00' 

87.90 

bi.rcn 

lb),  06 

99.00 

SO.O,) 

•'1.00 

••  .  Charlottetown, 

.  '  Halifax.  lOCj 

,,  .  Hull.  10f53  . 

‘  Levis,  5.  19."4  . 

Moncton,  3'-.  196G  .... 

Montreal.  3,  1060  . 

Montreal.  .5.  1054  ... 

;  Rra/lllan  Trac..  i’-j's,  1971 
Monteral.  3.  1970  ... 

Quebec.  V  1004  _ 

*  .St.  Ronlfare.  3.  4.  1^71 

St,  John.  4**  ..  *071  . 

Three  Rivers.  3^;,.  I0d3  .  . 
Vancouver.  5.  196n'  ..  . 

'  Westinount.  4.  1054  .  .. 

Windsor.  3*v  107.’ 

W'lnnlpe.g.  4'- .  iOtkl 

corporation  bonds 

CenxtrtibUs  or  with  Warrants  — 
Bill  A 

Abitibi  4i4*s.  Ilfwl  ...  102 

i  Atlas  .Steel.  5,  1907  ...  101 

‘  \ngUvCandn.  Oil,  4>,  196-4  14.5 
Barvue  Mines.  5‘s.  1956  115 

Rrazilian  frao.,  1971  101 

B. -A.  OH.  3%a’s.  1961  . 116 

(hln.  Breweries.  4U»5,  95 

C. P.R.,  3->S.  1066  ...  112 

F.P.R..  3-«,  1970  ....  141 

Fan.  S-uithern  (Ml,  5's.  1061  89 

Dom.  Steel  A  4*s.  1961  101 

Doiii.  Textile.  Fs,  1966  ....  98 

Gen’l  Petroleums,  1966  115 


106.00 


104  I 
103Fj  ; 


Great  Plains.  •-4%,  106.5  129 

In*.  Pipe.  4,  1970  . 

Selburn  Oil,  4’5’8,  1962  w  .s. 
Supertest  Petrol.,  4's.  1970 
Trader’*  Finance.  4J  ..  1967 
Triad  Oil,  -l^j’s,  1967 
Western  Can.  Brew..  3.  1967 
Induftrial  —> 

Abitibi  P.  A  P.,  1957 

.  Acadli^-Atl.  Sugar,  3-4.  1965 

.\lgoiiu.  5,  1059  . 

Aluminium  Co.,  3^*5.  1071 
Bo  water  P.  A  P,.  3U.  1968 
Brand.  Hendtrvm.  4,  1961  .. 

B  Forest  iTod.,  4’-,  *66 
H.C,.  Forest  PtckI.,  4,  1006 
Rums  A  C.O.,  4,  196.1 
Fan.  Breweries,  4,  1V60 


106J, 

180  *.5 
ns 


'kaltu  ..  .. 

.3..5» 

3.60 

Can.  (fanners,  3"4,  1970 

03 

95 

T^ncific  Pete 

1&.2.’’. 

1'',.fi2 

•'•.anadlan  Dll.  S'.;.  1902 

01':, 

94 

Rfii  Fpas^holds  .. 

.xz 

.?.o 

(kinadian  OH.  3*^.  16C4 

9.1 

9C 

Ri..hf!pld  ,.  .. 

.21* 

.22 

Can.  F*.  A  P.  liiv..  ,5,  195.', 

105 

Iloxai'.i  . 

20 

2 ‘2 

Fan.  Stoamshii>s,  1657 

94 

67 

Ro\ .  Kan 

Can.  Stpamshlp's,  4.  1f»66  . 

6.3 

Rovulite  . 

16.37 

U\aVj 

Col.  Cellulose.  5.  19, ',8 

60 

191 

Selburn  . 

.9  15 

3..%; 

lya'k^hutt  Plo^.  4*4.  106.5  . 

91 

67 

Select  on  . 

.Zf 

Cons.  Paper.  1667  .  . 

6S 

100 

Sharp  i)il  .  .  . , , 

.14' 

.15*^. 

Drvden  Pap^r,  4.  1661 

95  C 

98 

lira/p.au  .... 

.19 

.’J 

F..  B.  F>l(Iv.  .1%.  ,9(’.6  . 

00 

94 

'6  IL’A’L  roki. 


sunse* 

S{)3**»ner  .... 

.Superior 
T’*ap«.  Kmp. 
'Turner 

Fnlled  ... 
\  ulcan 
W;?{C',er*  Oil 


THE  WINNIPEG 
STOCK  EXCHANGE 

QTOTATIOVS  FOR  WEEK 
ENDING  DEC.  33th,  '<>31 


Canadian  Dollar 
Quotations 


!nd.  1952 
/  MonlreaD 

'-•Fftr , 

,  ,, 

2677 


.0201 ‘ 
1  171 


tminal  Selling  . 

antreal,  WedneNda>.  Jnn 
Supplied  by  Dank 

A’ork,  i»er  ii«»llar 
ion.  per  pound  . 
iterdarn.  per  florin  .... 
bay  aixi 

icutta,  per  riii»e..- 
West  Indies,  p‘ r 
taels,  per  fraiu'  ...  . 

‘libagen,  per  klon*  .  .. 
g  Kong,  per  dollar  .... 

ichi,  per  rupet-  .  1051 

,  per  krone . .  1422 

n.  per  franc  . 

iLholiii,  per  krona 
rh,  per  franc  .  212J 

jey.  per  pound  ‘2 '26^  4 

WARDS?  I'.S.  M6  'l.s'-  —  t-l6 
2.  for  each  Iff  di»va  or  purt  up 
Jaya  -  NOMINAF 
•rling  —  ‘‘4C  diik  disc  for 

30  <irtv  period  or  part  fip  to  18»j 

^  NtiMlWl. 

nl  Gold  Buying  Price  —  Average 
week  ending  Deocinb^T  29th.  10.51  r 
4(MH4i  prev  ious  weeks'  ^?:i5  818125, 
0125. 

N‘t»ctn  hates  for  V.S.  Dollar 
Rank  of  Bank  of 

Monteal  (7anada 

vlay  tU2  3-1t'  i02  7i-16 

!>•  1  (d  KM  /  -8 

dav,  11  o  V.  i-.l  13-16  101  13-16 

lay*  101  11-16  101 

dav 

nej-iav  lOOaO-k'II^ 


Migh»-(;an.in.  f»lls  Ltd 
Xv'idown  Hardware. 
\shdown  Hardwa-e.  “R' 
Reave^  T. umber. 

Beavot  l.umber,  T*f<F  .  . 
Reaver  lAimbef.  0»m. 

Bird  Fon^tnictifin 
•  entral  Nor.  .M'ways.  “V*’ 
entral  Nor  ,\Irwax«.  *‘R'’ 
rdn.  Fire  Ins..  ^10  p  V. 
^'an.  Indemnitv,  JKi  P.V. 

1  a  Coniwagrle  Fonclere  de 
Manitoba  I  td.  .  . 

f  'irr.  PaT*er  Br*\  ... 

Frrscen*  Fre^merv,  Pfd. 
r^d^al  fiTf-in,  F tun.. 
t'ed'Tal  Pf‘1 

Fishe»*  A  Rtirpe.  ‘*V“  ,  . 
r  «h^T  A  Rome.  *‘R-’  right- 
Flsh-^r  A  Toirpf.  “IF* 
f-enArol  Tl’sroiint* 
fireat  5Vest  Foal.  **('* 

^•rent  '"V<t  Foal  “P,”  .. 

Freat-W>st  IJfe  .Xsve 
‘treat  Wf-s*  ^-fid'Dery.  (  tti. 
^for)arrh  Fife.  40*^,  Pal  1 
Vr,t.fh  (  Mortgage  urd*s 

Norfh  St.ar.  Forn . 

f^f'li.anei*  drain,  f'o.m. 

'•heaV  Rre\vf»rv. 

Rrewrrv,  ‘T-’* 
overe'em  life. 

'"-.aflers*  BoPrling 
FtiH.  fan.  Sb.sres 

f,rnin  F, rowers 
Western  f  an.  Rr^w 
Wosteni  Frfahi.  Fom 
Western  F,rain.  Pfd. 
Wrstr-rn  F,r<M"**rs,  F*fd.  . 
W’estern  F,rr»cers.  Class 
M'estern  (p’ocers.  ^!om. 
Westeel  P’’Ci*l!je)«;  inew'i 
Wilson  Ftfit!on<  Fom. 
W’ilsori  Stationery  T*fd. 
V’inninec  Plert.,  pfrl. 

W  innipeg  Klee*  .  t;om 
Mines  and  Oils  — - 

f^nice  Fo*!*;.  . 

F.  A  F.  Forp.  ... 

(>*ntral  Man.  . 

Frvdermnn  fi.  M.  ..... 

r)icT stone  Copper  . 

FMn  rion  C . 

T  ortx  -Four 

Cold  l.f.ke  . 

Cr,..Tt  Palls  M.  A  S. 

fbmnar  .  .. 

Island  Tj)l:e  _ 

Mnrvi-I  Oils  . 

Par‘k<a<‘k  . 

Red  Cloud  M.  A  S . 

Rice  Ijike  C.  M . 

Scattergood  .  . 

S.'otla  Cold  . 

Security  Fr»»ljvald  Pete 
Star  IgjVe  .  . 

Winnipeg  River  Tin 


2  50 


iF.  B.  Faldy,  4.  1960  ...  95 

KlI:  Falls.  5.  1975  .  95  <>8? 

Federal  (iraln,  4,  lOfel  91*-  95 

Cen.  Steel  W’ares,  3--^,  1970  .87  91 

Impfrial  Dll.  .3.  1969  .  .V^  90 

Imperial  Tobacco.  3,  1970  85  8> 

Ind.  Acceptance.  4.  1969  8k  90 

’  F.  St.  John  P.  A  P.,  3.  1961  101  103 

McCoIl-Frontenac  OH.  3.  *71  84  88 

Maple  Leaf.  ,3“..  1063  _  92  95 

Massev-Harrls.  3.  1>V,  8"  90 

\  S  Steel  A  Foal.  3^-,  1963  90  94 

Ogllvie.  4,  1967  _  98 

Patou  Vffg..  3^,  1968  .  sa 

.  penman’s  Ltd.,  3^i.  I‘t68  8*^ 

Price  Pros..  31^4.  1968  97^  o»' 

Prox.  Transport,  4.  19'-2  ,  01  9.5 

SimpK^r’s  I.td.,  3F^,  I960  95  ‘*8 

Trarler  F'Inance.  1.  196«5  90  o."! 

Trade"  Finance.  4,  1965  ‘  96  98 

Trans.  Kmpire  OIF  5.  196('  iVi 
I'nlt.  .Amusement,  4.  lOi’f)  'J® 

Steel  Co.  of  Can..  2'’i,  1957  .  86:. 

W’est  Can.  Brew. 

Pablic  rtilin  — 


4^*.  1965  94 

BH  *sked 


Paid 


‘A* 


Avr.lon.  IW 

Dell  Telephone,  .t.  lOTT  ... 

Rrll  Telephone.  ?*•«.  J97.3  gr, 

Rra/i?Ian  Tract  .  4^-.  1970  W 
—.ft,-  n.C.  Klertric,  3^.  1967  86 

p»7r,  DC  Klectrfc.  3F.  1968  .  93 

j  n.r.  Flectric,  1975  .  84 

M.ffC  ^  •  Telenhone,  4.  1962  ,  .  97 

Calgarv  Power.  F)67  89 

r.  Kootenav  I>wr..  3V.  1967  8' 

'Foreign  pwwer  Set*.  6.  19.54  2' 

f»atincnu  power,  .34 ..  1970  89 

‘  F.reat  flakes  Pw  r  .  196,9  89 

’•‘’5.00  {  Low.  St.  rg»w.  Pr..  4*4,  1958  93 

'^0  00  Mexican  F.  A*  Pow-er.  .5,  1978  7.5' 

'Maritime  Electric,  4>»,  19.56  98 

Mt.  Island  Power.  1967  l'*d 

J-  05  i  MacT.aren  One..  3.  1969  3' 

t  -ft  Nfontrea)  Trani.,  3.  1953  !»8 

15.00  I  Montreal  Tram..  tF..  1955  9“ 

Montreal  Tram.,  r/'-.  196.5  98 

-Ofift  Snt.  F  A  P..  4F'.  1061  94 

Nfld.  r..,  H.  A  P..  3’,.  1956  H8 

North  One.  pw  r.  4^'..  1967  *’’f, 

18  25  l*ow-er  fiorp  .  3F  ,  10.57  86 

I  Duebe-"  Power,  3*s,  196*2  9ft 

Sbawinl'/nn.  3.  196*  9i 

Shaw  Ini gan,  .'D5,  1970  .  89 

‘ji  rwi  Shawinigan,  3.  19“1  .85 

Shawinlgan  3M,.  1973  89 

1*  00  -St.  Mnur’-'*  4»wt  .  3F  *970  85 

^  W’innipeg  I"  et..  3''  .  lO”!  03 
REAL  ESTATE 


iord^ 


IftOfMi  190  2.5 


.91 


Mexander  Bldg..  6.  1962 
.Aner'dt  Place.  1.  10'6 
i  R.alfoiir  Realties.  4,  1963 

Ihiv  .\.  iU,,  1068 

Bav  Cumberland.  3F‘x.  1958 
T9f»>r  St.  Geo.  Apt.,  4>.  1067 
Clarendon  Apt.,  7‘s.  1046 
Derr  T^ark  Apt.,  4>.  19.59  .. 
Dom.  Snuare,  4*s.  19.59 

Hotel  FaSftlle,  5,  1965  . 

l.iiiton  .\pt..  .5,  10.59  .  .  .  . 
Tonibard  Realtv,  2^-.'s.  1951 
Kills  Park  Ants..  4^  .»s,  1060 
Ford  Nelson  Hofei,  4’s.  1067 
Mont.  Apts  ,  1st.  4^'  .  lJt64  .  . 
.Monr.  Aids..  2rid.  4^.  1954  . 
Professional  Offices,  7\ 
niy.  Fxeh  Bldg..  3,  19.59 
Mainsden  Park  \pt..  .5*s.  *61 
Sherbroike  St.  R.,  V%.  lO’.’.t 
W’indS'U'  C.  .Spts.,  3*s.  19'6 
Vo"I'  Xdflaltle  (iav..  4M*.  ’-*9 


s — odd  lot. 


MUTUAL  FUNDS 


<C«icnpilrd  by  A.  Bf  KIdd.r  4  I'o.) 

BI.l  .knkM 

X  .\lfll.  E'uni).  In.;,  f.fim. 

X  American  r.nsineas  Shu. 

halnnre.l  rend 
X  H...-on  EiiniJ.  Inc, 

X  r.iilUifk  Fund,  I.td.  . 
rtiiiiln.  Inxestnient  Fund 
f.omm.  Ini’l.  (V,rp.  id  5.37  _  .5.50 
f.orpfirate  Inveitori  . .  5.811  0.30 

X  Fdvidend  Share.  .  .  . .  1.3.*'  *--0I 

x  Flaton  A  Howard  Bal.  Fd  30. Ri  32.0 
X  Fund.  Inveatorg  Inc.  ... 
z  Group  bee. .  Auto  Sb«.  . 


7  05 


18. 5.3  21.42 

7.87  8.83 


Ri 

X  Orixin  Secs.,  ball  Mis.  6  51 
X  Groci)  Seen..  Steel  She.  7.5,) 
X  IiJi  ori).  Iiivestiirn  .  32.1S 

Inx-esiors  Mutual  of  Can.  (1.40 
.X  Keystone  Custodian,  b-4  11. *,3 

I.' veraae  Fund  .  .  l.fKi 

X  .Mass.  Invest  Trust  .  37. S(, 

.-..It  t  X  Mass.  Inv.,  2iid  Fd  Inc.  18.17 
■I  2f.  I  .Mutual  .Accuin.  Fund  13.42 
18  50  .  Resource,  of  Canada  .  0.40 

20.11  :  rinnsl  Invest.  Fund  4.0(1 

23.00  I  X  WcllInft'oM  Fnnd  Itn-oro.  20. 02 


7.(« 
12  Ot 
1  40 
10.80 
10.04 
It. 41 
7.03 
3.03 


INVESTMENT  COMPANIES 
X  Ind.  Trust  Shs.  .  ..  2  17 

X  .N.  .\mer.  Trust  Slis.,  ’5.5  1,03 

X  N.  .Ainer.  Trust  Shs..  ’30  3.42 
Cnltcd  Bond  4  Share  .  16  oo 


3.00 

do  2nd  pfd 

54% 

47 

51 

1.5« 

.40 

Cdn  Wst  Lmbr 

12% 

3% 

10 

12.25 

1.50 

Cdn  Wbnd  ‘A’ 

40 

24% 

37 

4.73 

1.50B 

Cons  Paper 

43 

17% 

36 

5.86 

2.00* 

Cor  Ppr  Cm 

51 

21 

40 

66.31 

5.00 

do  pfd 

105 

03% 

105 

4.18 

1.00 

Dncna  Ppr 

33 

15% 

28 

5.51 

l.OOB 

Donohue  Bros 

44% 

15 

39 

1.60 

l.OO 

2.00B 


Dryden  Ppr 
bMdy  Ppr  ‘A’ 
Frasr  Co’s  Cm 


4.51 

0.83 

3.82 

4.06 

4.13 

5.00 

4.76 

3.57 

2.54 

4.05 

4.16 

3.35 


lutrn. 

per 

Share  • 

1.54 

1.31 

5.85 

34.48 
1.98 

10.62 

10.62 

1.60 

15.48 
0.60d 
0.78 

1.85 
11.17 

4.61 

0.96d 

158.99 

2.44 

32.52 


196tT 

1951 

HiRh 


1950- 

1951  Current 
Ix>w  Price 


Earn. 

per 

thara 


198.34 

4.75 

do  pfd 

103% 

98 

102 

4.66 

161.20 

4.00 

Gair  Co  pfd 

99% 

94 

95 

4,21 

2.02 

1.70* 

Gt  Lks  Pr  Cm 

23 

16 

20% 

8.19 

9.12 

2.50 

do  'A’ 

51% 

40 

49% 

5.04 

1.38 

1.00 

Hend  I*pr  Cm 

14% 

9 

13 

7.69 

21,62 

5.00 

do  pfd 

80 

65 

70 

7.14 

4.19 

1.40B 

Hnd  A  Dauch 

32 

15 

275,; 

5.13 

3.17 

0.75 

H  Smith  Cm 

26 'a 

23 

23% 

3.15 

28.il 

2.00 

do  pfd 

50 ’a 

43 

47',5 

4.21 

7.39 

.3.00 

Inter  Ppr  Cm 

64 

37% 

50 

6.00  i 

299,77 

4.00 

do  pfd 

117 

107 

109 

3.67  1 

0.90* 

1.00 

0.40 

4.20 
1.20B 
2.00 
2.’25 
1.60 
6.00 

1.20 
2.50 
0.65' 
3.00 
1.00 

7.66 

1.50* 

5.00 

1.00 

0.60B 

0.70 

0.40 

1.00 

1.20 

0.60B 


Prov  Tmsprt 
Quebec  Pwr 
Quebec  Tel  ‘A’ 
Sgny  Pwr  pfd 
Shawln  Cm 
do  49!-  pfd 
do  i%9r  pfd 
So  Cn  Pwr  Cm 
do  pfd 

Twin  City  R  T 
do  pfd 
Union  Gas 
Ilntd  Fuel  'A' 
do  ’B’ 

Untd  Secur 
Wst  Ktny  pfd 
Win  Elec  Cm 
do  pfd 


•  Dtv. 
2.35  1.40B 


1950e 

1951 

High 


do 


52  >.3 


22% 

13% 

20 13 

3.17 

59 

52% 

54 

5.56  1 

28% 

20 

20 

5.00  1 

43 

10 

•  -  •  1 

174 

174 

46 ’♦ 

30 

.38 

3.95  ' 

101 

95 

96 

5.21  ; 

4.01 

4.51 

35.04 

0.21d 

1.70 

22.53 

22.03 

3.81 

3.07 

6.57 

5..57 

0.30 

4.10 

1.49 

J0.32 


0.50 

1.20 

5.00 

2*56 

0.30 

0.75 

0.75 

l.OOB 

2.00 

0.10 

2.50 
1.00 

1.50 


TEXTILE  .SEt  URnTL’S 

Bates  A  Inne.s  18%  12% 

1  4 

6.90 

i.ti 

5.85 

1.26 

l.bU' 

2.50* 

0.80B 

Belding-Cort 

20 

n% 

12’ 2 

4.80 

1.41 

0.45* 

do  pfd 

18 ’a 

16'- 

16'.. 

1.24 

2.88 

2.00B 

Biitmore  Hat.« 

8 

6 

6% 

6.40 

0.66 

do  ‘A’ 

17 

12 

13 

7.69 

2.32 

Brck  Mils  -A’ 

24 

15 

19 

6.32 

i.uVo 

4.50 

do 


■B-  14 -K 


9  S,  6.58 


0.99 


.50B  MacMillan  ‘A’  30 '3  9fi 


3.00 


0.97 

0.90* 

Butterflx-  Hose 

14’/, 

8% 

to 

9.00 

3.92 

4.22 

0.80B 

Cldwll  L  Cm 

17 

12 

15% 

5.08 

3.42 

14,10 

1.50 

do  1st  pfd 

.32% 

30 

30’a 

4.98 

0.46 

7.. 56 

0.80B 

do  2nd  pfd 

18% 

16% 

16% 

4.78 

12.32 

4  72 

2.40 

Cdn  Cel.anese 

68 

28% 

47% 

5.03 

8.66 

13.33 

1.75 

do  1st  pfd 

40 

34 

34 

5.15 

0.1  Od 

13.33 

1.00 

do  2nd  pfd 

25% 

20% 

21^8 

4.65 

1.42 

0.45 

0.18%* 

Cdn  Conv  ‘A’ 

9'i 

6 

7 

2.68 

3.32 

3.11 

.50B 

do  ‘B’ 

30% 

7% 

25  %. 

1.96 

‘  0.58d 

* 

do  '"b’ 

V  V 

9 

3% 

6% 

15.41 

3.50* 

Mersey  Ppr 

116 

50 

1  10.39 

-3.80B 

Cdn  Cot  Cm 

90 

45 

65 

4.00 

2.00* 

Min  A  Ont  Ppr 

34% 

17% 

27% 

7.27 

9.91 

1.20 

do  pfd 

31% 

23 

24 

2.2S 

1.00 

Powell  River 

29% 

25% 

27% 

5.41 

3.27 

1.50 

Cdn  Silk 

.34% 

23 

4.12 

l.oOB 

Price  Bro.s  Cm 

36% 

2.5 

32% 

4.62 

3.48 

1.00 

Celtic  Knit 

18% 

8% 

is'i 

1S4.75 

4.fX* 

do  pfd 

101% 

80 

89 

4.50 

i  1.57 

Circle  Bar  Cm 

10 

6 

4.86 

.60 

Rollnd  Pr  Cm 

21% 

6 

17% 

3.43 

1  2.57 

1.00 

do  ‘A’ 

17 

.10 

10 

21.42 

4.25 

do  pfd 

89 

73 

73 

5.83 

I  2.90 

1.20 

Cons  Text  Cm 

26  ■’i 

16 

20 

4.41 

St  Lawr  Corp 

49 

12% 

40 

. . .  ! 

j  47.74 

1.00 

do  pfd 

21 

18 

23 

1.19 

0.66' 

J  C  tVilson 

11% 

8% 

8% 

6.86  j 

1.65 

0.80* 

Cosmo.s  Imp 

29 

14 

26 

IRON.  STEEL,  ELECTRIU.4L  SECURITIES 

1.58 

0.40* 

Dom  Corset 

14%. 

9 

9 

3,46 

Algoma  Steel 

59% 

13% 

50 

.  .  .  1 

2.91 

0.80 

Dom  Fab  Cm 

16% 

11% 

15 

.80 

6.50-= 

2.00* 

0.56* 

2.00 

0.25* 

0.50 

1.60 

0.80 

0.25 


Aina!  Elect  14 
Atlas  Steels  24'* 
Beatty  Bros  14 
J  Bertram  ‘A’  2413 

do  ‘B’  12 

Bickle-Seao-  2.00 
Burlington  Stl  23 
Bur  Dy  Dk  ‘X’  9% 

Can  F&F  ‘A’  37 
do  B’  140 

Can  Iron  Fries  35 
Can  Machine  8 
Can  W&C  ‘A’  224 
do  B-  90 

Cdn  Brnz  Cm  38V2 

do  pfd  106 

Cdn  C&F  Cm  174 
do  ‘A’  19  14 

Cdn  Fbnks  Cm  80  39 

do  pfd  139  119 

Cdn  Gen  Elc  420  250 

Cdn  Ice  Mach  4.15  3 

do  ’A’  104  8“ 

Cdn  Ing-Rnd  100  60 

Cdn  Lemtv  36  22 

Cdn  Marconi  5  fa  2.73 
Cdn  Vickers  224  11* 

Cdn  W’stnghse  82  37 

Chatco  Stl  Cm  144  «’ 

do  pfd  84  6 

Cckshtt  Plow  20  151 

Coghlln  B  J  144  10 

Craig  Bit 


114 


11.67 

1.94 

264.06 


do  2nd  pfd 
Dom  Textile 
do  pfd 


t..30  , 
5.00  ; 

5.48  ; 
. . .  i 

10.00  j 
6.00  j 
4.76 
3.00  I 
4.45  I 
5.34 
5.26 
5.83  ; 
4.67  ' 


2.81 

0.52 

0.83 

0.85 

2.19 

0.96 

2.09 

20.98 

2.40 

1.08 

0.37 

15.97 

1.36 

0.86 

13.89 


1.18 

0.50 

Dom  Woollens 

19%  7  7%  6.66 

1.38d 

15.33 

1.00 

E.smond  M  pfd 

21%  15%  19  5.26 

6.23 

1.27 

0.80 

Fibre  Prod  Cm 

13  8  8  10.00 

3.19 

14.35 

0.50 

do  pfd 

9  8  8%  9.52 

29.72 

4.10 

1.00* 

Hamilton  Cot 

29%  13%  27  3.70 

1.58 

1.77 

0.80 

Harding  Crpts 

13%  8%’  9  8.89 

0.02d 

0.25 

Hub  Felt  Cm 

17  3.00  3.00  8.33 

0.34 

1.50 

do  'A’ 

18  12  . 

1.00 

0.34 

0.15 

Lndn  Hose  Cm 

7  2.00  2.00  7.50 

168.40 

1.41 

0.80 

do  ‘A’ 

10%  7%  8%  9.42 

3.65 

0.06d 

0J30* 

Mercury  Mills 

6  3.00  3.00  10.00 

1.10 

1.77 

1.00 

Mon  Knit  Cm 

23  8  15  6.66 

4.18 

0.30 

0.40* 

0.25* 

l.OOB 

0.50* 

0..50< 

1.75 

1.04 

1.50b 

0.10 

0.40 

0.40 

0.80b 

0.80 

1.00 

6.00 

0.65* 

0.60b 

0.15*' 

1.00 

0.60 

0.40 

5.00 

0.50 

2.00b 

1.00 

4.50 

1.20 


B’  45  36 

FOODSTUFF  SECURITEES 
Acadia- A tl  Cm  6 

do  ‘A’  21  17^ 

do  pfd  105  96^ 

Blue  Rbn  Cm  28  124 

do  pfd  57  48 

Bowes  Co  ‘A’  104  9 

do  ‘B’  65  27 

B.C.  Pekrs  ‘A’  21  11 

do  ‘B-  204  6 

Bms  A  Co  'A'  59  25i> 

do  ‘B’  43  17 

Can  Brd  Cm  4.75  2.23 

do  'B'  prf  56  25 

Can  4  Dom  S  23  19 

Can  Pekrs  ‘A’  43  33 », 

do  'B'  384  49 

Can  Starch  40  10 

<'an  Vinegars  154  tl^j 
Cdn  Bkrles  12  6 

Cdn  Canners  34  17^ 

Cdn  Food  Cm  6  3 

do  'A*  124  54 

do  pfd  754  53 

Cdn  Salt  6  5 

Catelli  'A'  14  11 

do  B’  25  14 

Cons  Bries  10  6 

David  ArFr  ‘A’  41  30 

do  ’B’  60  124 

Dom  D  Cm  8  54 

do  pfd 


Estabrooks  pref  23 
Fanny  Frmr  374 

Gen.  Bakeries  3.95 
Hunts  Ltd.  ‘A’  10 

do  'B'  9 

Inter-City  Bkg  16 
Laura  Secord  17 
Lowney,  W^M.  164 
Man.  Sug  pref  1094 
Mt.  Royal  Rice  18^i 
Quinte  Milk  'A’  12 
do  ‘B’  3.15 

Shirrlff’s  pref.  21 
Slvrwd  Dair,  'A’  11 
do  'B'  84 

Slvrwd  Vl’D  prf  99 
Tip  Top  Canners  9  4 
Viati  Ltd.  43 

AVeston.  G.  com  27 
do  pfd.  103  *i 

WllsU  Limited  22 


8.18 

3.84 

2.10 

3.57 

2.43 

0.83 

9.09 

10.29 


3.95 


204 

894 

20 


4.94 

5.03 

6.00 


.>lERCHA>T)lStVO  SECURinES 


1014  1014 


43.55 

71.18 

1.50 
2.08 
4.86 

4.50 
33.00 


4.50 

0.60 

0.70 

0.80 

1.40 

3.00 

6.00 


do  pfd 

Nat  Hose  ‘A’ 
do  3’ 

Paton  Mfg  Cm 
do  pfd 
Penmans  Ltd 
do  pfd 


86%  5.19 


8.00  , 

6.92 

6.25 


1  3.38 

1.00 

Disher  Stl  Cm 

21 

12 

19 

'  8.60 

1.50 

do  'A’ 

25 

20 

24% 

6.83 

1.60B 

Dom  Bridge 

77% 

39% 

74% 

!  0.82 

.20* 

Dom  Electro 

5% 

2 

2.60 

j  2.95 

1.12% 

Dom  Engin 

25 

23 

24 

1  7.93 

0.50 

Dom  Fries  Cm 

34% 

12% 

12% 

1  4.91 

4.50 

do  pfd 

102 

96% 

98% 

,  a-2.15% 

1.00 

Dom  SAC  ‘B’ 

22% 

17% 

18% 

1  4.43 

0.20 

Dom  Sret  Stl 

18 

8% 

15 

0.29 

0.50 

Regent  Knit 

25 

22% 

22% 

2.21  1 

2.76 

1.60 

do  pfd 

2.3 

20 

20 

8.00  1 

0.79d 

0.60 

Rnfrw  Text 

8 

5 

4.85 

12.37  i 

3.23 

3.00 

Rvrsde  Sk  ‘A’ 

30 

27 

28 

7.10  , 

1.84 

1.00* 

do  ‘B’ 

15 

10 

10 

10.00  j 

1.88 

0.40 

Robinson  Cot 

16% 

5 

7 

5.71  1 

7.12 

l.OOB 

Silknit  Ltd 

28% 

15% 

26 

3.84 

32.44 

2.00 

do  pfd 

37 

33 

36% 

5.48  • 

0.56 

0.40 

Tooke  Bros 

7% 

4 

5 

8.00  , 

1.90 

1.00 

M’abasso  Col 

25% 

13 

18 

5.55  ■ 

22.82 

5.50 

Wesley  M  pfd 

94 

80 

88% 

6.22 

2.39 

1.00 

M'oods  Mfg 

45 

24 

40 

2.50 ; 

1.63 

1.60 

Wool  Combing 
York  Knit  ‘A’ 

23 

13 

13 

12.30  = 

0.37 

0.40 

6% 

5 

3% 

7.62  ' 

O.Old 

... 

do  ‘B’ 

4 

1.00 

2.00 

...  ! 

CONSTRUCTION  SECURITIES 


0.20B 

1.00* 

0.40 

o.eo 

2.66b 

2.00B 

l.OOB 

5.00 

,20B 

0.70 

.80 

.50B 

1.124" 

.30 

.40 

2.00* 

4.50 

l.OOB 

5  00 
1.00 


Eastern  St! 
Easy  Washing 
Empre  Brs  ‘A’ 
Enamel  A  Heat 
Fltngs  Ltd  Cm 
do  ‘A’ 

Flash  Fstnrs 
Ford  of  Cn  ‘A’ 
do  3’ 

Gen  Stl  W  Cm 
do  pfd 
Greening  Wire 
Hahn  Brs  Cm 
do  ‘A’ 

Hamilton  Brdg 
Hayes  Steel 
Inger  Mach 
John  Inglis 
Inter  Mtls  'A' 
do  pfd  J 

Kelvinator 
MacKn  Struct 
do  pfd 

Massev  Harris 


10  2 

7  3 

23%  194 
84  74 

124  74 

13  11% 

34  1.00 
70  4  24  4 
76  30 

23  15 

106  99 

6%  415 
164  8’-a 


84 


6.66 

4.88 

4.85 

5.ii 


5.!56 

8.00  i 


1.00 

1.80 

1.50* 

1.30 

0.30 

0.60* 

1.25 
1.70 
1.50 
1.00 
0.50 
1.60 
l.OOB 
1.50 

1.26 
0.10* 
0.80 
2.40 
0.80 
l.OOB 
7.00 

1.66b 

1.25B 


Brand-Hend 
Brant  Roof 
Build  Prod 
Can  Cmnt  Cm 
do  pfd 

Can  Crshd  Stn 
Can  Floor  3’ 
Can  Vam  pfd 
Cdn  D&D 
Dom  Tar  Cm 
do  pfd 
Found  Co 
Gypsum  Lime 
Imp  Vam 
do  pfd 

Inter  Pnts  Cm 
do  pfd 

-Milton  Brick  2 
Murphy  Paint 
Nat  Swr  P  'A' 
Serf  A  Co  *A’ 
Sherwln-Wlms 
do  pfd  1 

Stand  Clay 
Stand  Pv  Cm 
do  pfd 


8.93  I 
3.31  I 
3.41, 

5.26 
3.70  I 
5.16  j 
5.88  I 
4.92  ! 

. . .  i 

4.62  I 

6.45 

3.00 

4.62 

6.67 

4.00 

5.18 

7.27 
4.35 


MILLING  A  GRAIN  SECURITIES 


0.65 

3.19 
60.89 
60.89 

6.49 

3.07 

23.13 
5.23 

11.26 

38.35 

1.36 
2.65 
2.55 
2.26 

1.76 
4.,37 

4.77 

18.71 

25.71 
8.39 
1 .59 
0.02 

6.63 

3.13 
3.13 

19.38 

42.35 
1.94 
5.51 
0.71d 
1.84d 

4.61 

17.76 

1.64 
4.61 
5.93 
5.93 

25.49 

2.33 

0.86 

2.08 

2.36 
28.42 

1.18 

13.11 

1.20 
2.83 
3.90 
7.09 

11.06 


2. .39 

1.00 

Maxwell  Ltd 

15 

6% 

14% 

6.90 

2.34 

0.50* 

Cllngwd  Trm 

12% 

9% 

12% 

4.08 

1.63 

2..33 

l.OOB 

Mitchell  Robt 

38 

21 

31’i 

3.17 

2.34 

0.50* 

do  pfd 

12% 

8% 

12% 

4.00 

9.97 

0.33 

1.85* 

Mtl  Lemtv 

22% 

14% 

18 

10.27 

1.71 

•  •  . 

Federal  Gr  'A’ 

16% 

9 

12-% 

9.97 

O.Ol 

Morrison  Brs 

10 

2.75 

9 

17.89 

1.40 

do  pfd 

24% 

21% 

22% 

6.22 

3.22 

0.60 

Mt  Royal  Mtl.s 

11% 

9% 

9’% 

6.16 

62.69 

4.00 

Inter  Mlg  pfd 

104 

91% 

91 ’2 

4.37 

1.90 

l.,50B 

Nat  Stl  Car 

32 

19 

29 

5.17 

4.11 

1.60 

Lk  of  the  Wds 

38 

22'% 

32% 

4.92 

1.02d 

4,25 

1.60B 

Niagara  W  W 

3.5 

23 

31 

5.16 

47.48 

7.00 

do  pfd 

157 

342 

143 

4.89 

3.08 

4.55 

4.00B 

Ont  Stl  Cm 

90 

38’- 

80 

3.00 

2.27 

0.75* 

Maple  Lf  Ml 

19 

7% 

8% 

8.58 

4.19 

202..56 

7.00 

do  pfd 

3i5 

135 

1.27 

0.75* 

Midland  A  Pac 

26% 

5 

8 

9.37 

2.30 

4.03 

1.9.5* 

Page  Hersey 

69% 

14 

66% 

2.93 

4.81 

0.60 

McCabe  Gr  ‘A’ 

11% 

8% 

30% 

5.58 

0.80 

4.96 

1.00 

Presised  Mtl.s 

22% 

12 ‘4 

13% 

7.54 

2.52 

0.40 

do  ’B’ 

11% 

7% 

8.. 59 

l.lOB 

Renold-Cv  ‘A’ 

20 

14% 

1.67 

1.00 

Ogilvie  Fir  Cm 

26 

19% 

25 

4.00 

11.10 

2.00B 

Robertson  P  L 

75 

35% 

.58 

3.44 

39.23 

7.00 

do  pfd 

175 

153 

155 

4.52 

l.OSd 

2.32 

1.00 

Russell  Indus 

27 

17% 

23 

4.35 

1.07 

0.25* 

Purity  Fir  Cm 

10 

5  Vi 

9 

2.72 

6.77d 

2.88 

l.OOB 

Sangamo  Co 

22 

11 

19 

5.26 

8.99 

3.50 

do  pfd 

57% 

45% 

51% 

6.76 

1.19 

1.69 

.70* 

Sarnia  Brd.ge 

13 

7% 

13 

5.38 

0.27d 

Reliance  Gr 

2.00 

.15 

.60 

1.19 

3.98 

1.80B 

Slater  Co  N 

11% 

28 

34 

5.22 

1.05 

1.00 

St  Lawr  Fir 

23’% 

14 

25 

4.00 

4.48 

3.89 

.80B 

Stl  Co  of  Cn 

36  % 

20 

34% 

2.33 

16.97 

7.00 

do  pfd 

142 

114 

135 

6.09 

4.92 

3.89 

.80B 

do  pfd 

37 

20’i 

3414 

2.33 

2.15 

0.60 

Tor  Elvtrs 

16 

9% 

14% 

4.14 

2.06 

(J.60 

0.60 

1.00’ 

0.50 

0.50 

0.60 

1.00 

4.50 

5.00 

1.20b 

0.80b 

7.00 

0.80 

1.20 

0.50 

0.50b 

4.50 

0.50 

1.00 

1.00 

0.60 


2.00* 

0.70'-’ 

4.66* 

1.00b 

1.00b 

5.00 

4.75 

0.60b 

1.50 

O..56* 

0.25 

1.00 

1.00 

0.80 

1.00 

2.00 

2.00 

4.50 
0.60 
0  40 
0.80 
1.00b 
2.00 
0.55* 
0.50 
0.80 
0.60 
1.25 
2.00 
1.00 
1.40 
0.60B 

1.50 
1.25 


Agnew-Surpa.ss  12 
Ashdwn  Hd  ‘A’  17 

do  ‘B’  19 

•Auto  Elec  Cm  8 
do  ‘A’  10 

Belg  Stores  Cm  9 
do  pfd  17 

Can  Safwy  pfd  102 
do  5^0  pfd.  102 

Cdn.  Tire  47 

Ca.ssldy*8  Com  15 
do  pfd.  117 
Cchm-Duncm  17ti 
do  ‘A’  18 

do  pfd  29* 

Dom.  Storee  14’ 

Freiman,  A.  J.  12 
do  pfd  103 

OrdMackay'A’  10' 
do  'B’  18 

Grftn&Co. ‘A’  19  = 

Grand  A  Toy  25 
Holt,  Renfw  cm  35 
do  pfd  130 

Legare  Co.  pfd 
Lewis  Bros. 

Laidsy,  CW  cm 
do  pfd 

Loblw  Grc  ‘A’ 
do  ‘B’ 

Mitchell,  J.S. 

Morg,  Hnry  pf 
Nat  Groc  cm 
do  pfd 

Ont.  ^auty  cm 
do  pfd 

Peoples  Credit 
Reitman’s  com 
do  pfd. 

Rob’son  Little 
do  ‘A’ 

Simp.sons  'A’ 
do  ‘B’ 
do  pfd 

Stanley  Brck  'A 
do  ‘B’ 

Stedman  Bros. 
Tamblyn  Ltd. 
do  pfd. 

Taylor  P&C  cm 


22% 

19 

20 

10.00 

12 

8% 

10% 

6.44 

15 

30 

. . . 

115 

100 

166’ 

4.00 

39ii 

29 

31% 

3.21 

35% 

30 

82% 

3.07 

115 

100 

115 

4.S5 

104% 

99  V2 

99% 

4.77 

16 

10% 

13% 

4.33 

29 

27 

27% 

5.53 

.60 

.25 

.25 

8% 

4% 

5 

16.00 

16 

5 

10 

2.50 

30 

17% 

24 

4.16 

21% 

17% 

21 

4.76 

14  Vi 

9 

11% 

6.96 

15% 

12% 

14% 

6.90 

40 

26% 

32% 

6.16 

39% 

23% 

29% 

6.78 

101% 

90 

91% 

4.92 

9 

6 

■7  Vi 

8.28 

7% 

4 

4.50 

8.89 

17^ 
31  Vi 
46% 
6% 


do  pfd 

11% 

10 

11% 

4.35 

Thrift  Str 

15% 

12 

14% 

5.52 

Tip  Top  Tlrs 

27 

17 

23 

2.60 

Virginia  D  pfd 

20 

13% 

13% 

9.18 

W.stm  Grers 

55 

27  Vi 

42 

4.76 

do  ‘A’ 

35 

31% 

32 

3.12 

do  pfd 

34 

26% 

28 

5.00 

Zeller’s  Ltd. 

17 

12% 

14 

4.29 

do  6^r  pfd 

29% 

24% 

27% 

5.50 

do  5%  pfd 

26% 

24% 

25% 

4.95 

1.00 

2.00B 

1.50 

0.75* 

4%d 

5%% 


BEVERAGE  SECURITIES 
Blue  Top  Brw 
T  G  Bright 
Can  Malting 
Cdn  Brew- 
Chateau -Gai 


20 

20 

14 

13% 

6.56 

47 

50 

4.00 

16% 

18% 

8.28 

7 

9 

8.34 

do  ‘B’  10  7 

.75*  Tor  Im  Cm  17%  11 

.60B  do  ‘A’  17%  10% 

.70  United  Steel  lUs  6% 

.40  Waterous  Cm  S’-  4% 

.80  do  'A'  12  5 

:.20*  W’estee!  Prod  21%  16 

PUBLIC  UTILITIES  SEC'L'RmE.S 


4. .55  I 


BANKING  SECURITIES 


X— V-S).  Fundi. 


5.71 
1.53 
2.26 
14.53 
14. .53 
2.10 
0.06 
5.99 
0.68 
30.73 
,3.51 
1.00 
19.00 
3.03d 
l.58d 
1.46 
20.58 
20.58 
16.92 
1.90 

’  1.62 

5.84 

0.90 

5.86 

1,29 

14.65 


1.87 

1.39 

10.96 

2.35 

32.99 

13.49 


2.25 

Ang-Cdn  T  pfd 

16 ’i 

40 

40% 

2.00 

Bell  Tel 

42% 

38  V* 

38 'i 

1.00 

Brazilian 

12% 

11% 

12% 

4.75 

B.C.  Elct  pfd 

103 

90 

91 

4.00 

do  pfd 

91 ’a 

77 

77 

1.60 

B.C.  Pwr 

32% 

27% 

32’, 

do  'B’ 

6’i 

2.85 

6’, 

2.00 

B.C.  Tel 

34’* 

33% 

33% 

.60 

Can  Nor  P)vr 

3  2»', 

7 

10 

5.00 

Cdn  util  pfd 

103 'i 

98 

99  Vs 

8.00 

Cnsmrs  Ga.s 

177 

140'* 

141 

East  Ktny  Cm 

9 

2 

6% 

do  pfd 

75 

38 

75 

For  Pwr  Sc 

1.75 

.14 

.25 

3.61  1 

0.95 

0.80 

B  Can  Naflc 

21% 

19% 

20% 

3.91 

6.66 

1.34 

l.OOB 

Cdn  Bk  ofCom 

29 

24 

25% 

3.92 

6.67 

1.67 

l.OOB 

Dominion  Bk 

31% 

25% 

28% 

3.52 

8.00  1 

1.77 

1.20B 

Imperial  Bk 

36% 

29 

31% 

3.78 

11.13 

1.49 

l.OOB 

Bk  of  Mtl 

32% 

26% 

29 

3.45 

1.91 

1.40B 

Bk  of  N.S. 

46% 

34 

3  6  Vi 

3.86 

5.56  ; 
5.19  ; 

1.87 

1.00 

Royal  Bank 

31 

25 

28% 

3.48 

1.86 

I.40B 

Bk  of  Toronto 

44 

28 

39Vi 

3.55 

7,77 

5.22 

7.80 

2.00 

ITNANCE  COMPANIES 

Ind  Accep  41  27 

35 

5.72 

5.19  ! 

94.53 

5.00 

do  sc/.'  pfd 

101 

95% 

95%, 

5.22 

4.92  I 

94.53 

4.25 

do  4.25  pfd 

88 

80 

81% 

5.19 

.. .  1 

38.78 

1.25 

do  1.25  pfd 

40  Vs 

38 

.... 

. . . 

5.93 

38.78 

3.60 

do  1.60  pfd 

41 

31 

34% 

4,64 

6.00  1 

1.35 

0.50 

Laurt  Acc  ‘A’ 

8% 

6% 

7  Vi 

6.90 

0.60* 

0.60* 

2.00 

1.20B 

1.00 

5.00 

1.00 

0.60 

0.80B 

0.80B 

1.00 

1.75 

0.55 

1.50B 

1.20B 

1.00* 

3.00B 

1.00 


1.20 

5.50 

5.00 

2.40 

1.20 

1.00 

7.00 

2.00B 

0.80 

0.70 


2.00 

1.00 

1.00 

6.00 

1.40 

6.00 

3.00 


do  pfd 

Gtnu  Pwr  Cm 
do  1st  pfd 
do  2nd  pfd 
Inter  Pwr 
inter  Util 
Tnterpv  Util  1 
Jam’ca  PS  Cm 
do  pfd 
McLm  P&P 
Maritime  Tel 
do  pfd 

.Mexican  LAP  I 
do  pfd 
Mtl  Ii»l  Pwr 
.Mtl  Tlgrph 
Nfld  LAP 
N.S.  LAP 
do  pfd 
Power  Corp 
do  Ist  pfd 
do  2nd  sfd 


3.02 
5.68  : 


6.86 

3.31 

3.21 

4.00 

4.53 

11.16 

7.00 
3.92  I 
5.00 


104%  304’i; 
15%  30 

107  110 

52  53 


0.34 

7.08 

7.08 

83.49 


1.59 
24.89 

1.35 

7.66 

0.81 

14.77 
0,01 
2.65d 
0.21 
1.25 

13.44 

19.77 
1.13 
4.55 
3.75 
0.23 
1.44 

7.59 
0.27 
0.30 

12.29 


0.20  do  ‘B’  7%  4 

2.00  Trdr’s  Fin  ’A’  35%  23% 

2.00  do  ‘B’  34  23% 

4.30  do  pfd  97  88 

INVESTMENT  SECURITIES 


0.60 

4.50 

.98%' 

3.00* 

0.20 

10.00 


1.30* 

11.00* 

5.00 

2.36b 

2.90 

0.25* 

1.00 

3.00 

0^ 

1.30 


Argus  Corp 
do  pfd 

Cdn  Gen  Inv 
Cdn  Gen  Scs 
Cdn  In  Inv  Cm 
do  pfd 

Cdn  PAP  Inv 
do  pfd 
Cons  Dlv 
do  pfd 

Dm  A  An  Inv 
do  pfd 

Dom  Scot  Inv 
do  pfd 
Econ  Inv  Ti- 
Hydro-Elct  Sc 
Invest  Found 
do  pfd 

Ldn  CnInCm  1 
Third  CdnGnIn 
Untd  Corp  ‘A’ 


•A’  1.40 
27 


3%  4.40 
11  22 

50  ... 

1.53  3.00 

4%  3.00 
28’%  28% 


4.00 

6.96 

8.00 

3.06 

4.45 

3.49 

4.02 

4.58 

1.73 


5.94 

5.47 

4.92 

5.82 

1.04 

3.60 

1.53 


1.00 

3.00 

1.00 

1.40 


Cinzano  ‘A’  1.00  1.00 

do  pfd  . 

Com  Alcohol  7%  2 

do  pfd  9%  3» 

Corby’s  ‘A’  17%  8 

do  ‘B’  37%  81 

Crown  CAS  39  31 « 

Distillers-Sgr  34  19 « 

Dom  Mltg  Cm  26  20 

do  pfd  105  921 

Labatt  Ltd  20  17^ 

•Melchers  Cm 
do  pfd 

Molson’s  ‘A’ 

do  ’B’ 

Nat  Brv'  Cm 
do  pfd 

Orange  Crush 
Shea’s  Brw  ‘A’ 
do  ‘B’ 

Sicks’  Brew 
Untd  Distil 
Walkr  HGAW 
West  Can  Brw 
TRUST  COMPANIES 

Chrtrd  Trust  35  26%  26% 

Crown  Trust  138  113%  114 

Nat  'Trust  33  V4  26  25% 

Tor  Gen  'Trust  39  29%  29% 

LOAN  COMPANIES 


4.90 

5.11 

5.26 

4.68 

4.16 

5.13 

3.59 


12% 

10 

10% 

5.52 

29% 

23 

24 

3.32 

29 

21 

23 

3.48 

37 

13 

16% 

6.16 

51 

37 

7%  ; 

J.50 

3.75  ' 

17% 

14 

14 

3.93 

33 

28 

29 

5.17 

22% 

18% 

19% 

6.16 

30 

23 

30 

3.34 

60% 

36 

51% 

5.80 

20 

13% 

17 

5.88 

I  1.75 
i  0.07 
,  1.01 
!  2.58 

I  2.38 
1  1.04 

I  8.49 
I  0.68 
1  14.81 
i  4.02 

2.37 
0.68 
7.23 

i  2.70 

I  2.71 
:  10.46 
'  1.42 

2.26 

I 

I  2.39 
10.14 

8.37 
5.98 
4.65 

0.75 
1.40 
1.68 
14.26 
14.26 
14.26 
2.82 
7.14 
13.90 
1.12 
1.71 
2.46 

•  — Dividend!  *s  paid  m 

X _ On  bail*  «f  earnlnsa  and  dlvldenda  for  19o». 

•  ”  oivrdrnd'ir'ara  based  on  amounla  paid  during  the  ealendar 

vear.  not  durins  rompaoles’  fiscal  year. 


2.00 

Can  Prm  Mtg 

54 ’/j 

43 

48 

4.16 

12.00* 

Centrl  Cn  Ln 

255 

159 

.... 

. . . 

6.00 

Hrn  AEr  Mtg 

145 

121 

125 

4.80 

5.00 

Ontario  Ln 

136 

112 

112 

4.47 

5.00B 

Toronto  Mtg 

124 

108 

117 

4.27 

on,  A  RU'BBER  SECURITIES 

0.40 

Andian  Nat 

15% 

10 

12 

3.32 

0.50 

B.A.  Oil  Cm 

22% 

19Vi 

21  Vi 

2.31 

1.00 

Cdn  Oil  Cm 

28 

15 

24 

4.16 

8.00 

do  8%  pfd 

155 

145 

146 

5.48 

5.00 

do  5%  pfd 

104 

97 

98 

5.10 

4.00 

do  4%  pfd 

87 

80 

.... 

. . . 

1.60B 

Dom  Oilcloth 

43 

37 

40 

4.00 

5.00* 

Gdyr  T  Cm 

105% 

83 

99 

5.05 

2.00 

do  prf 

54 

47 

46 

4.35 

0.55» 

imperial  Oil 

44 

21% 

38% 

1.43 

0.70* 

inter  Pete 

34% 

8% 

•24% 

2.90 

0.50 

McColl-Front 

44 

12% 

44 

1.13 

1990- 

1951  Current  Yield 
Low  Price  % 


8.33 

6.86 

S.IO 

5.21 


XHE  FINANCIAL  TIMES,  JANL  ARY  i.  1952 


STOCK  MARKET  RECORD 


111.02 

4.00 

do  pfd 

100 

80 

80 

1.41 

North  Star  Oil 

15% 

15 

0.49 

0.26 

Royallte 

19’, 

8.80 

16% 

5.67 

0.80B 

Stuart  Oil  pfd 

20  '4 

15 

17’., 

2.41 

0.60 

Sprtsl  P  Cm 

18% 

15’/, 

16 

52.34 

5.00 

do  pfd 

102',(! 

97  Vi 

97% 

2.07 

1.00* 

Viceroy 

20 

12 'a 

17’/!! 

TRANSPOBXATION  SECURITIES 

4.06 

1.00 

Can  S.S.  Cm 

55’/% 

H 

55’,% 

7.81 

2.50 

do  pfd 

50 ’/2 

34 

45 

3.32 

1.25 

Cdn  Pac  Rly 

38% 

16V4 

36 ’/i 

MINING 

8.76  3.45* 


&  METALLURGICAL  SECURITIES 


57.19 

1.94 
12.50 

3.04 

0.21(1 

1.76 

3.76 
0.87 
3.57 
0.01 
3.21 

177<'/r 

.5.26 

1.97 

0.02d 
264. .53 

2.77 
0.54 
3.32 
5.35 
3.03 
3.70 
0.46 

1.95 
3.00 
1.53 

238.58 

1.82 


Almn  Cm 
do  pfd 

Asbestos  Corp 
Cons  M&S 
Dom  Coal  pfd 
Dom  Mgn.sm 
Gt  Wst  C  ‘A’ 
do  ‘B’ 

Inter  Cl  Cm 
do  pfd 
0.04 Vi*  Inter  C&C 
1.60B  Inter  Nkl  Cm 
do  pfd 
Noranda 
Sterling  C 


1.00 

0.70 

3.00 

1..50 

O..56 

0.50 

2.00 

8.00 


7r,,, 

4.00 


1175i 
27 '4 


523% 

23 


117  a; 
23  V4 


5.00 

1..56  : 
4.57  i 
3.75 
5.13 
5.72 

1.81 
5.56  I 
3.44  I 

i 

2.93  1 
4.30 


1.82 

4.l2d 

0.48d 

0.08d 

1.37 

1.17 

1.05 

0.40 

1.95 

2.73 

9.71 

3.16 

1.05 

10.15 

5.63 


1.00* 


1.00* 
1.00 
0.32 ‘n* 

I..56 

0.60B 

4.00 

1.50 

0.70 

1.00* 


do 

Claude  N 
do 


‘B’  17 

•A’  3.00 
■B'  1.75 


1234 

.99 

.30 


11 

2.00 

1.45 


1.26  0.60  do  'B’  10  9  9 ‘a  6.32 

1.C7  1.00  Lang  &  Sons  lOa*  12  12  8.33 

1.82d  ...  Lnv’s  Ltd  Cm  1.00  .,50  .75 


do  pfd 

10 

25 

31 

0.30 

1.00* 

do  pfd 

7.") 

42 

62 

1.61 

Conduits  Nat 

13% 

6'* 

12 

8.33 

5.47 

1.00 

Lawsn  &  J  ’A’ 

22 ’t! 

18 

20  >2 

4.88  • 

Cons  Lthgrph 
Cons  Press  ‘A’ 

13% 

12 

12 

8.33 

,  2.13 

do  ’B’ 

18% 

9% 

11 ’/a 

8% 

5 

6  Vi 

5.20 

1  4.81 

4.00 

M  Loews  Thet 

80 

70 

70 

5.72  , 

do  ’B’  2.76 

1.05 

1.50 

'  0.79 

1,00 

Mailman  Cm 

20 

13 

1.5 

6.66  , 

Cnsmrs  Glass 

30% 

22 

23 

6..'52 

1  19.(3 

5.00 

do  pfd 

94 

85 

89 

5.62  . 

Crain  R  L 

15 

7  ’•« 

11’2 

5.22 

1.18 

0.50* 

Maple  Lf  Gd 

17 

13 ’,2 

11 

.3. .57 

Crows  N  P  C 

70 

47  * 

71 

5.61 

i  3.80 

0.50* 

L  McBrine 

19 

14 

I4’2 

3.45  ' 

Davis  Llhr  ‘A’ 

25% 

16 

16’i 

9.10 

0.21 

0.10* 

Mica  Co 

2.00 

,8.5 

1.75 

5.72  1 

do  ’B’ 

10  % 

6% 

7 

10.00 

1.08 

l.COB 

Mod  Cont 

'20% 

14% 

17% 

5.59 

De  Havilltnd 
Dom  Glss  Cm 


80 


16 

44  >4 


50 

65 


0.25* 

5.50 

0.60 

0.40 

1.66 

0.86 

0.46 

0.60B 

1.00 

7.00 

1.00* 


Acme  Glove 
A  &  W  pfd 
Auto  Fab  ■  A  ’ 
do  ‘B 

Brclna  Tract 
Brant  Crd  ‘A’ 
do  ‘B’ 

B.A.  Bk  Note 
Burnett 
Can  Foils  Cm 


22>2 

21% 

22 

3.18 

12.73 

1.40 

do  pfd 

36% 

28' 

.30 'i 

191 

91% 

180 

1.66 

4.00 

Dom  Square 

75  .50 

63 

23% 

19 

21 

7.14 

0.49 

Dnl  &Md  Cm 

6.00 

1.00 

l.in 

17’i 

71% 

12 

1.78 

0.75 

do  ‘.A’ 

13’,  6 

6 

8 

7 

7% 

6.45 

1.76 

3.00* 

Eastern  Theal 

27  22 

22 

7% 

6 

7% 

6.78 

3.35 

1.60 

Electro  Corp 

18’, 

12’;. 

14V4 

57 

25 

54 

3.70 

n..50* 

Equitable  Life 

12%. 

9% 

IIV2 

125 

115 

.... 

2.03 

1.05* 

Famous  PljTS 

18 ’4 

13’i 

17 

1.10 

.20 

.95 

4.’73 

0.05 

Fleet  Mfg 

3.10 

1.00 

1.75 

44  Vi 

25 

43 

3.73 

7.03 

1.00* 

Oen  Prod  ‘A’ 

00 

29 ',i 

4.3 

154 

133% 

133  Vi 

5.24 

7.03 

1.00* 

do  ’B’ 

45 

.30 

43 

86 

63 

81  Vi 

4.91 

233.48 

5.00 

do  pfd 

100 

99 

12  10 
SECUTIITIES 

0.14d 

0.30 

0..30 

0.50 

Gt  Wst  F  cm 
do  pfd 

6’i  3 

8’/s  4.65 

3 

4.65 

14 

6 

8’.  a 

2.92 

2.77 

1..50* 

Gt  Wst  Sadd 

23 

9% 

20 

106 

102 

102 

5.39 

3.04 

0..50 

Hartz  J  F  ‘A’ 

lO'i 

o’i 

7 

7% 

6 

6  Vi 

9.61 

1.47 

0.60 

Holdn  Mfg  ’A’ 

8 ’.4 

4 

6’« 

6’/4 

3.75 

4 

10.00 

0.52 

0.10 

do  ‘B’ 

7”,  2.75 

3.25 

3.00 

1.00 

1.35 

f... 

S.17 

0.50 

Hornr  FW  ’A’ 

10 ’4 

7% 

10 

2.00 

3.46 

1.63 

6.35 

12.56 

I. S.63  i 

II. 21  1 


5.16 

3.69 

2.72 

2.20 

115.13 

11.5.13 
28.78 

1.42 


1.00 

4.75* 

J..50* 

1.10* 

7.00 

7.00 

1.00 

0..50 


■A' 


201,2 

26 

39 


do 

Mon  Mtg 
Mtl  Refng 
Moore  Ci-p  Cm  29 

do  'A'  432 

do  K  636 

do  pfd  27 

Nat  Drg  &  Ch 


16 
12 
30 
23 
281 
4  15 
23 


18 

21 


116 

625 


9 '4 


5.55 

8.33 

4.08 
1 .65 

i.n 

4.35 

6.25 


do 

Cdn  Indus 
do  pfd 
Cdn  Wlpr 


‘A’ 


19 
14 
17 
6 
10 
17  Vi 
45  Vi 
180 
17 


14  V4 
5% 
13 
1.50 
5 
11 
21 
150 
12 


161, 
12 
14 
4.10 
91,8 
16  V4 

4114 

150 

14 


606 

5.71 

4.30 

3.69 

2.40 

4.67 

7.14 


Hotel  delaSallc  15 


2.09 

0.63 

7.93 

7.93 

1.24 

2.74 

1.40 

1.26 


1.25*' 

0.50B 

0.292 

1.00 

1.10 

1..50 

0.80 

0.60 


Humb  Shoe 
Imperial  Tob 
do  pfd  6 
do  49'r  pfd 
Inter  Brnz  Cm 
do  pfd 
Journal  Pub 
Lambert  A  ‘A’ 


25 'i 
15 
7’,i 
27 

13^4 

24 

1514 

lO’i 


14 

151,4 

9U 

r>\, 
22*4 
4 ' 

15 
11 

9 


14 

16 

10 

6 

23  Vi 
10 
21 
11 
9 


Oil  To  Bring 

(Continued  from  page  1) 


lished  whether  or  not  the  discov¬ 
ery  well  was  capable  of  producing 
oil  in  commercial  volume  more 
than  100  applications  for  oil  ex¬ 
ploration  permits  covering  an 
area  of  more  than  7,000,000  acres 
were  filed  in  Victoria.  The  mar¬ 
kets  responded,  and  almost  over¬ 
night  New  York  snapped  up  a 
common  stock  issue  of  half  a  mil¬ 
lion  shares  in  one  of  the  compa¬ 
nies  with  an  interest  in  the  well 
—  an  incident  of  unusual  signific¬ 
ance  since  Wall  Street  has  been 
rather  indifferent  to  other  seem¬ 
ingly  important  developments  In 
Western  Canadian  oil. 

The  discovery  has  given  power¬ 
ful  impact  to  the  overall  indus¬ 
trial  economy  of  British  Colum¬ 
bia.  Industries  now  using  oil  as 
fuel  or  contemplating  such  use 
naturally  visualize  a  more  abun¬ 
dant  and  cheaper  supply.  The 
government  quite  understandably 
envision.s  the  day  when  a  new 
.wurce  of  revenue  comparable  to 
•Mberta's  may  be  found  to  enrich 
the  treasury.  It  has  envied  Alber¬ 
ta  in  the  past  and  still  doe.s  so, 
but  it  smacks  its  lips  tcxlay  in 
oontemplation  of  a  share  in  the 
same  sort  of  treat,  in  full  knowl¬ 
edge  that  during  the  past  43 
months  the  sister  province  has 
gathered  in  from  oil  lease  rentals, 
royalties  and  sale  of  crown  pet¬ 
roleum  and  natural  gas  reserve.s 
considerably  more  than  .$100,000,- 
000. 


Flathead  valley  and  in  the  south¬ 
ern  mainland,  on  Lulu  Island  and 
at  Boundary  Bay,  and  more  re¬ 
cently  on  the  Queen  Charlotte  Is¬ 
lands,  wherever  the  geologists  re¬ 
ported  there  was  promising  form¬ 
ation. 

They  finally  found  oil  where 
most  of  the  geologists  seemed 
most  convinced  that  it  would  be 
—  in  the  Peace  River  valley.  The 
theory  is  that  the  oil-bearing 
strata  there  is  an  extension  of  the 
vast  petroleum  belt  that  sweeps 
up  from  the  southern  states 
through  Montana  and  Alberta. 
The  Athabaska  tar  sands  and  oil 
at  Fort  Norman  have  given  sup¬ 
port  to  the  theory. 

It  may  take  months  to  demon¬ 
strate  the  potential  of  B.C.  in  the 
field  of  petroleum,  but  the  mere 
knowledge  that  oil  has  been  found 
there  at  least  in  some  quantity 
has  fired  the  enthusiasm  of  British 
Columbians  to  such  an  extent  that 
Hon.  E.  T.  Kenney,  the  province’s 
minister  of  lands  and  forests,  in 
whose  department  administration 
of  oil  lands  rests,  has  Joined  the 
chorus  favoring  early  construction 
of  pipelines  to  the  coast. 

British  Columbia’s  present  con¬ 
sumption  of  oil  is  more  than  40,- 
000  barrels  a  day,  and  it  is  grow¬ 
ing  rapidly  i\ith  the  population  of 
the  province  (a  41  percent  gain 
in  ten  years).  But  a  pipeline  from 
from  the  oilfields  of  Alberta,  re¬ 
plenished  by  prospective  oil  in  B. 
C.,  would  obviously  serve  more 


discovery  well,  and  so  on.  It  is  ; 
the  goveimment's  contention  that  i 
it  has  gone  as  far  as  any  other  ’ 
province  in  making  it  worthwhile  1 
for  private  operators  to  search 
for  oil  and  gas.  1 

Canada’s  west  coast  was  destin-  , 
ed  to  have  a  rich  future  regard-  j 
les  of  oil.  With  oil  —  and  natural  j 
gas  •—  prosperous  industrial  pro-  j 
grass  will  be  just  that  much  ! 
easier  and  quicker.  1 


■1.35 

2.06 

0.60 

do  pfd 

1.3% 

10 

31  % 

5.22 

7.00 

Nuclear  Ent 

12 

2  ’ 

2% 

0.74 

0.25 

Paul  Srv  Str 

17% 

7 

3.57 

2.32 

3.05 

1.50B 

Photo  Er.grvrs 

30 

2") 

26% 

5.61  1 

2.32  i 

i  3.86 

1.00 

Seths  &  Co  Cm  21 

14’4 

21 

4.76 

15.39 

1.25 

do  pfd 

26% 

24’, 

25 

5.00 

10.6()  ; 

]  2.12 

Sheraton  ’A’ 

22 

9% 

21% 

10.70 

1.29 

Simon  H  Cm 

19 

7 

7 

_ ^1 

7.50 

14.70 

-).00 

do  pfd 

100 

88 

95 

5.2(5 

7.14  ■ 

1.73 

1.00B 

Southam  Co 

22% 

17 

17’, 

5.72  ' 

9.80  i 

0.70 

0.50 

Stand  Chem 

20 

7% 

3.08 

0.11 

0.40 

Stand  Rad  ‘A' 

7 

4% 

51., 

7.28 

5.00 

o.n 

0.12’,,* 

Stovel  Prs  prf 

5  Vs  1..50 

1.50 

8.3.3 

0.82 

Theat  Prop 

7  1.00 

6% 

7.8-2  1 

O.OPd 

Trans-Telv 

.57 

.15 

.17 

...  ! 

5.00  I 

17.34 

7.00 

Tcktt  Tob  pfd 

175 

138 

145 

4.83 

4.87 

1.21 

0.25 

Untd  Ams  ‘.A’ 

10 

7 

10 

2., 50  ‘ 

4.30 

1.21 

0.25 

do  B’ 

10 

7 

8 

.3.12 

11.00  ' 

1.60 

0.80 

Watson  J 

1.3% 

10% 

13 

6.16  ; 

7.14  i 

Wstm  Lshld.s 

10  9.00 

9.00 

7.28  j 

0.43d 

Windsor  Htl 

27 

14 

18 

6.67  ' 

27.36 

5.50 

AA’ood  G  H 

100 

98 

99 

5.56 

E.  C.  Stops  Generalising 

Now; 

i 

Investors'  Indices 

!l 

1950 

lUgh  Low 

1951 

High 

IjOW 

(Dominion  Bureau  of  Statistics)’ 

Me.  27 

Dec.  20 

Year  Ago 

160.8 

117.5 

186.4 

150.1 

105 

Stocks  (Total)  . . 

177.1 

176.6 

1.50.3 

397.3 

226.2 

471.8 

389.0 

11 

Machinerv  and  Equipment  .... 

434.1 

433.6 

;;97.3 

476.6 

281.0 

613.5 

459.6 

10 

Pulp  and  Paper  . 

576,0 

569.7 

i.56.7 

96.9 

81.1 

125.3 

95.7 

4 

p-Iour  Milling  . 

118.3 

119.6 

96.9 

108.9 

78.6 

166.1 

105.3 

.3 

Oil  (Refining)  . 

1.55.3 

154.7 

103.2 

S21.6 

232.2 

410.5 

300.8 

10 

Textiles  and  Clothing  . 

303.3 

.'■(05.1 

.321.6 

J  06.  J 

116.9 

128.3 

106.9 

14 

Food  and  Allied  Products  .... 

107.5 

106.9 

126.0 

•1,56.6 

347.1 

471.9 

406.9 

10 

Beverages  . 

396.0 

399.6 

i44.6 

223.5 

161.7 

312.5 

232,2 

16 

Building  Materials  . 

290.3 

288.2 

22.3,5 

113.7 

84.9 

14.3.5 

.1 13.0 

2 

Industrial  Mine.s  . 

1.39.5 

1,39.1 

113.7 

148.7 

111.5 

193.0 

151.0 

82 

Industrial  Stock*  . 

180.;$ 

179.9 

148.7 

258.6 

180.6 

414.0 

261.7 

2 

Tran.sportation  . 

397.2 

399.4 

258.6 

108.2 

102.3 

105.9 

97.7 

2 

Telenhone  and  Telegraph  . 

99.0 

97.7 

101.3 

131.2 

114.2 

1.50.3 

129.8 

11 

Power  and  Traction  . 

147.1 

146.2 

128.4 

144.4 

1 28..3 

179.4 

144.8 

15 

Utilities  Stocks  . 

176.8 

176.0 

144.4 

157.0 

142.4 

160.0 

136.7 

8 

Bank  Stocks  . 

144.9 

14-1.5 

1.54.1 

"Basis: 

revised 

A^•el■age  prices  1935-39  — 
in  Januai-y,  1951. 

100.  Weight  is  given  to  number  of 

.shares 

outstanoing.  Last 

Taxes  Cut  Net 
Brantford  Roof 


FREE  MARKET  RATES  OF  CASH  PAYMENTS 

ClRRr,.ST  K.VTES  OF  FORKK.V  EXCH.t.VGK  EXPRESSED  TN  TERMS 
OF  r.S.  DOLI.ARS  EXCF.PT  WHERE  MARKED  OTHERWISE 
Gnsrdidi  Trn^t  Companr.  Montreal 


Report  Says  Tax  Collec¬ 
tor  Got  Twice  As  Much 
As  Shareholders 


Country  and  ((uotation 


Official 

Hate 


Market  Prices  .Market  Prices 


Lists  Alleged  Violators  of  Act 


After  many  years  of  general-  | 
ising.  the  Securities  A  Exchange  | 
Commission  in  Washington  has  j 
now  made  available  a  list  of  ' 
Canadian  companies,  the  shares  of  | 
which  it  ''believes”  are  being  or  | 


ATTGf'NTTNA  tper  100  ppws» 

AI  SIHIA  (per  lUO  si'hiiliiii'it i  ,.  . 

AVSnUA  . 

BEIaCflL’M  (per  100  francst . .  .. 

hH.\/II.  (per  10(1  i^ruzeiros)  .  ........ 

(IHII.Ii  (per  lOO  pesos'  . 

t^OKO.MHr.X  (per  100  pesos)  . . 

I)KNM.\HK  (per  im)  kroner)  . 

K(f\)*T  iper  1  pouniJ*  .  ,  . 

KGYPTfAN  KXPdllT  POINDS  . 
I'lM.AND  (inurkJtH  per  IS  ..  .. 

ru.ANtJ*],  (francs  per  I’S  j!!)  .. 
Gl’aHM.VNA’  <\V.  Zone'  i  per  100  I),  piark^ 
Crl’HM.VN  SPICHITMATIKS  DEPOSITED 
GIIE.\T  IiniTAIN  (per  1  potincD  .... 

HOPLAND  (per  100  rtuildersi  . 

HON(i  KON(f  (per  . 

!  a  .slight  gain  in  operating  profit ;  }sn akl  "nLrT 

:  and  a  somewhat  .smaller  allow- I  ii  Ai.v  (lire  per  r.s  ?i»  ..  . 

,  ance  for  depreciation  .and  was  ac- ■ 

!  counted  for  by  an  increa.se  of  over  1’ vkist.xn  (per  inO  kronor) 

33  per  cent  on  income  tax  require- 


1  fiS 

■d  X.-.  o 
1.!'S6 


Bid 

CS  i  .I  .Vi 
‘4.;)o 


Annual  report  of  Brantford 
Roofing  Co.  Ltd.  for  fiscal  year 
ended  October  31.st,  1951.  shows] 
net  earnings  after  all  charges  ' 
lower  than  for  preceding  year  at ! 
equivalent  of  .$1.89  a  sliare  on 
class  “B"  stock  as  compared  with 
I  $2.29  a  share.  This  wa.s  in  face  of  i 


Base  Metal 

(Continued  from  page  1) 


coast  .smelter  at  Kitimat  xxdll  be¬ 
come  available,  which,  at  full  capa¬ 
city  of  87,000  m.t.  ■will  boost  total 
Canadian  capacity  to  540.000  m.t. 

Nickel  to  Expend  80% 

Next  in  line  of  scarcity  is  nickel 
among  the  major  base  metal.s. 
Month  by  month  the  International 
Materials  Conference  is  allocating 
this  nrietal;  out  of  a  total  free 
world  supply  of  8.500  tons,  the  U.S. 


Surprise  Mine  I.td.,  La  Ronge 
Uranium  Mines  Ltd.,  LaSalie  Yel¬ 
lowknife  Gold  Mines  Ltd..  Mac- 
keno  Mine.s  Ltd..  Mag-Iron  Mining  i  ments. 

&  Milling  Ltd.,  Mallen  Red  Lake  Operating  profit  of  $.'i70,.588  for 

-  - -  - „  ..  I  Gold  Mines  Ltd.,  Marvel  Rouyn  .year  under  review  compared  with 

I  have  been  distributed  in  violation  j  Mines  Ltd.,  Marwood  Mining  Corp.  ’  previous  year's  figure  of  $367,048 
j  of  its  registration  regulations  un-  I  Ltd.,  Matarrow  Lead  Mines  Ltd.,  ^  and  depreciation  allowance  was 
I  der  the  Securities  Act  of  1933.  \  Mayo  Mines  Ltd.,  Mensilvo  Mine.®  I  down  over  $12,000  at  $104,767.  In- 

i  In  making  the  list  public,  fol-  ;  Ltd.,  Miller  Copper  Mine.s  Ltd.,  j  come  tax  provision,  however,  was 
I  lowing  a  number  of  conferences  |  Mylamaque  Mines  Ltd.,  Naneek  ,  $31,000  greater  at  $123,000  leaving 
j  held  with  industry  groups,  the  ;  Mine.s  Ltd.,  New  Casey  Cobalt  net  carning.s  dovx-n  at  $125,696 

Silver  Mine.s  Ltd.,  New  Goldvue  '  from  $143,318. 

Mines  Ltd.,  New  Metalore  Mining  ; 

Co.  Ltd  New  Tellunde  Gold 
Mines  of  Canada  Ltd..  Ni-Ag-Co  ' 


Commission  is  careful  not  to  ex¬ 
press  any  opinions  concerning  the 
companies  concerned,  referring 
merely  to  their  apparent  failure 
to  have  the  securities  properly 
registered  with  the  SEC.  ’The  list 
includes  mining,  oil  and  industrial 
seucrities,  as  follows. 

*  Mining  Stocks 

Acadia  Uranium  Mines  Ltd.. 


vork- 
1st  last 

$95,000  higher  than  at  end  of  pre- 


iMinr  (t>.T  ion  solos) 

I’llB'l'irG.XI.  Ipor  10(1  pscuilosi 
SIAM  ( por  100  biilitsi  ..  ..... 
S'lVXlN  I  por  100  poso(;i.si 
SXVEDKV  (por  100  ktoiior'  ... 
SXX'irZKRI.XNI)  (per  mO  fr.iiKo 
rrUKb-')'  I  por  liio  liro^  .. 

I'.M  I'KI)  STATE, S  I  por  I  S  *1)  , 
VnT(>l  .XV  ipor  lOii  ]n-.ost 


B.  A.  Oil  Reports 
Further  Progress 


17. 17 
21.011 


1  on  .'160.  (O) 
11.00 
2.0.2,' 


I  XIK  l..ii.i;ii 
I'rs.  i:i.'i.ii>i 
in  nil 


22.  .'ill 

1  i.:),s 
tn.on 


6.00 

0.17, 

10..1II 


IS.2.-. 
6 .2.', 
:i  :io 


''1.02-T 

4i.r.o 


Offered 

fS  $  S.7.6 
XV> 
2.50 
1.8.-. 

3.. >0 

1.1. x 
'..',.1)0 

2.20 

I  xiK.  .r.oion 
frs.  iia.oo 
2i.no 

12.. 'n 

16  2. 7!)  3, 

23.7.', 

14.86 

16.. T8 
.6.-, 

hro  06.', .00 
Von  40,',.  On 

11. . ',0 
18.31 
6.77, 
3.40 
.',.01) 
t.!)0 

10.50 

22.92 

•ja.no 
1,02-11  10 
12.25 


Mines  Ltd  Norlartic  Mines  Ltd..  ,  ^scal  year  at  $1.412.3.30  with 
Oakridge  Mining  Corp.  Ltd..  Oak-  current  as.sets  about  $22,000  high- 
ndge  Uranium  Mines  Ltd  Orbit  ^  at  $1,412,330  and  current  lia- 
liramum  Developments  Ltd.,  Pac- 
keno  Yukon  Mines  Ltd.,  Penn- 


has  been  allocated  7,390  tons  for  j  Amax  Athabasca  Uranium  Mine.s 
January  1952.  |  Ltd.,  Ameranlum  Mines  Ltd.,  Am. 

.shaw  Porcupine  Mines  Ltd.,  An- 
keno  Mines  Ltd.,  Antimony  Gold 
Mining  &  Smelting  Corp.  Ltd., 
Arctic  Yellowknife  Minas  Ltd., 
August  Porcupine  Gold  Mines 
Ltd.,  Aunite  Mining  Corp.  Ltd., 
Barbary  Gold  Mines  Ltd.,  Basca 


Over  90  percent  of  the  nickel 
supply  outside  of  the  Russian 
sphere  is  derived  from  Canada, 
which  increased  her  output  in  1951 
by  10  perecent.  By  1954  nickel  sup¬ 
ply  xx'ill  be  30  percent  greater  than 
at  the  outbreak  of  the  Korean  xv’ar. 
Most  of  the  new  metal  wdll  come 
from  the  expansion  program  of 
International  Nickel  which  w-ill  be 


Cobalt  Silver  Mines  Ltd.,  Pitch- 
Ore  Uranium  Mines  Ltd.,  Porcu-  1] 
pinas  Peninsula  Gold  Mines  Ltd., 


Directors’  report  to  shareholders 
'  of  The  British-American  Oil  Co. 
I  Ltd.  accompanring  current  dh'- 
'  idend  cheques,  .states  that  during 
'  final  quarter  of  1951  company’s 
In  directors’  report  A.  E.  Hit-  :  exploration  and  production  depart- 


VANCOUVER  STOCK 
EXCHANGE 

(.'toHintf  quotatiorm  for  ^har<< 
not  tinted  elsewhere  January  2,  1961 
(Supplied  by  Jamea  Rlchardnon  &  Sonn> 
I>ISTEI>  STOCKS 

Industrial*: 


current 

I  bililies  $73,000  lower  at  $550.93. 


[chon,  president,  refers  to  increase 
I  in  taxes  and  draws  attention  to 

Prescott  Porcupine  Gold  Mines  |  collector  receix'ed  prospects  rasiilted  in  three  dis- 

Ltd.,  Prevail  Mines  Ltd.,  Quebec  i  '^^an  twice  the  amount  paid  I  cbveries:  In  the  Calmar  area  of 


ments  conllnuel  work  at  an  in¬ 
creasing  pace.  Drilling  on  three. 


than  the  B.C.  market,  which  cur-  I  completed  by  1953.  Falconbndge 
rently  depends  on  the  tanker  fleet  |  “  ex^sion  project 

.  from  California  and  even  Borneo,  j  hand  which  will  boost  output 
Oil  in  B.C.  and  ite  implications  i  In  the  northwe.st  states  of  Wash-  25  million  to  40  , 

stand  to  broaden  the  whole  base  i  ington  and  Oregon,  which  w-ould  1  Pound.  Annual  production  of  17 
of  the  province’s  economy.  To  |  be  logically  fed  by  the  Canadian  ;  pounds  is  expected  in  j 

some  people  who  with  good  reason  1  pipelines,  the  market  potential  is  i  '^964  '55  from  Sherntl  Gordon  s  I 
feel  that  B.C.  is  already  handsom-  250,000  to  300,000  barrels  a  day.  !  Lynn  Lake  property.  Produc- 
ely  endowed  with  nature’.^  treas-  '  The  ultimate  capacity  of  the  pro- 
iire.s  the  discovery  of  oil  seems  al-  !  posed  pipeline  xvould  be  at  least 
.most  a  surfeit  of  abundance,  a  j  2.50,000  barrels  daily.  Trans  Moun- 
bonus  on  top  of  a  dividend,  some-  i  tain’s  initial  capacity  is  75,000 
thing  akin  to  the  winning  of  a  '  barrels. 
sx\-eep.stake  prize  by  a  millionaire.  ;  Already  Expanding 


tion  xxrtll  also  .start  up  again  in 
1952  on  the  U.S.-oxxmed  nickel 
properties  at  Nicaro  in  Cuba  with 
a  30  million  pound  capacity. 

Copper  is  next  in  line  in  the 
order  of  scarcities.  The  shortage 


Uranium  •  Mnies  Ltd., 

Mines  Ltd.,  B.C.  Metal  Mines  Ltd., 
Beauconrt  Yellowknife  Mines  Ltd., 
Beauport  Gold  Mines  Ltd..  Beau- 
rive  Yellowknife  Mines  Ltd.,  Big 
Dan  Mines  Ltd.,  Black  Dome  Pla¬ 
cers  Ltd.,  Bonville  Gold  Mines 
Ltd.,  Bowsinque  Mines  Ltd..  Brew- 
i.s  Red  Lake  Mines  Ltd.,  Camrose 
Gold  &  Metals  Ltd.,  Camsell  River 
Siher  Mines  Ltd.,  Candoo  Metals 


Copper  Corp.  Ltd.,  Quesabe  Mine.s 
Ltd.,  Rebair  Gold  Mines  Ltd., 
Richore  Gold  Mines  Ltd.,  Rigby 
Kirkland  Mines  Ltd.,  Rix  Athaba.s. 
ca  Uranium  Mines  Ltd.,  Roland 
Barvin  [  Gold  &  Copper  Mines  Ltd.,  Rou- 
dandah  Gold  &  Metals  Ltd.,  Row'- 
an  Consol.  Mines  Ltd..  Ryan  Lake 
Mines  Ltd.,  Salmita  Consol.  Mine.s 
Ltd.,  Saratoga  Exploration  Co. 
Ltd.,  Silver  Ba.sin  Yukon  !Mines 
Ltd.,  Soo-Tomic  Uranium  Mines 
Ltd.,  Strathmore  Mines  Ltd.,  j 


shareholders  in  dividends. 

At  the  beginning  of  the  year.  It 
i.s  recalled,  bonds  were  issued  in  the 
amount  of  $150,000  at  3ti  per  cent. 
Capital  expenditures  were  made  on 
plant  in  the  amount  of  $190,000. 
Bonds  were  retired  by  sinking 


Alberta,  substantial  D-3  pnxluc- 
I  tion,  was  found,  company  baa  a 
100  per  cent  interest  in  two  pro- 
;  ducing  wells;  is  drilling  a  third  and 
]  ha.s  made  location  for  a  fourth.  In 
!  the  Clive  area,  in  partnership  with 
Cities  Service  Company,  one  pro- 


Aniorta  Di.M.  I.tfl 
Alberta  Dist.  V.T 
IV(..  Turf  A  (ioiwitry 
('all,  ('rtllleries  ( Dun.s.  i 
('apital  Estat'-s 
Eonnt  breweries 
Gordon  A  Hflyea 
‘  Tuteri<*r  brew.  “IT* 
Neon  I’l .  of  (  oiii 

,  Sidney  Ufiof  6c  l*aper 
Westminster  l^aper  *\' 
^  We.stininster  I*aper  ’13' 
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•  Varialfa  T.imited 
^  Mine* : 

Vnir-rican  Stand.  M. 
b.n.X  iU)3a»  Cons. 

I  (  aniisa  ('.ariboo  Cold 
1  (iold  Mines 
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fund  in  the  amount  of  $35,000  and  ,  ducing  well  was  completed:  and. 
working  capital  increased  by  $91,-’  qjj  gig.  'v alley  prospect,  again 

with  Cities  Service,  ga.s  production 


627. 


Report  indicates  that  the  finan¬ 
cial  policy  which  restricted  mort- 


j  was  e.stabllslied  with  drilling  con¬ 
tinuing  to  deeper  horizons. 


j  gage  loans  resulted  in  a  sharp  drop  _  g.  subsidiary.  The  Brlimh- 
...u  .  housing  starts  and  a  lower  de-  American  Oil  Pixxiucing  Co.  oper- 
Transvall  Exploration  Ltd.,  Treas-  ;  ^or  roofing  products  appa-  j  j3  states  during  the  pa-st 


ure  Rouyn  Mines  Ltd.,  Uranium 


&  Oils  Ltd.,  Cape  Cooper  Mines  |  Explorations  Ltd.,  'Virgin  Moun- 


rent  at  the  close  of  the  year  will ' 
I  continue  into  1952.  “While  this ! 


year  and  made  important  di.scov- 
eries  in  the  Denver-Julesburs: 


Ltd.,  Central  Sudbury  Lead-Zinc 
Mines  Ltd..  Chrysotile  Asbestos 
Co.  of  Canada  Ltd.,  Clenor  Mining 
Company  Ltd.,  Cllx  Athabasca 
'Uranium  Mines  Ltd..  Cobalt  Bad¬ 
ger  Silver  Mines  Ltd.,  Cobalt 


Mines  Ltd.,  Yukeno  Mines  Ltd. 
Oil  Stocks 


of  the  few'  important  natural  re-  '  panics  are  already  expanding  their  allow  purchase  of  foreign  copper  at 


B.C.  i.s  proud  of  its  pote.’\tial  oil  '  With  typical  alertness  to  future  I  in  North-America  is  “artificial”  to 
nches  because  oil  happens  to  be  one  I  possibilities,  the  Canadian  oil  com-  i  the  extent  that  the  U.S.  does  not  I  Chemical  &  Refinery  Co.  Ltd., 

-  '  •  - ,,  ;  Cobalt  Lode  Silver  Mines  Ltd., 

Cob-Sil-Ore  Mines  Ltd.,  Coleraine 
Quebec  Asbestos  Ltd.,  Concord 
Mines  Ltd.,  Consol.  Lebel  Oro 
Mines  Ltd.,  Cons.  Quebec  Gold 
Mining  &  Metals  Corp.,  Consol. 
Silver  Banner  Mines  Ltd.,, Consol. 
Yukeno  Mines  Ltd.,  Cont.  Asbes¬ 
tos  Co.  Ltd.,  Copper  Prince  Mines 
Ltd.,  Cordon  Cobalt  Mines  Ltd.,' 
Crangold  Mines  Ltd.,  Crowshore 
Patricia  Gold  Mines  Ltd.,  Delhi 
(Temagami)  Mines  Ltd.,  Detomac 


tain  Ixidge  Ltd.,  Yellowstone  •  Partly  offset  by  Ba.sin  of  Colora<lo  and  Nebraska. 

tary  and  industrial  requirements,”  ^voming,  and 

I  president  says,  “increa.sed  residen- 1 

I  tial  construction  cannot  be  delayed  ,  _ _ 

Ajax  Petroleun^  Ltd..  Alberta  ;  our  steadily  rising  population  is  ‘  becoming  Important  additions  to 

to  be  provided  with  sufficient  liv- ;  ,  rr-T,  i  j 

,  ^  J  ...  ..  ,  ooiiipanv  s  reserves.  The  sub.sid- 

Ing  accommodation.”  i  „ 


.sources  she  lias  never  been  able  to 
claim  in  the  past.  Her  enrichment 
in  other  directions  has  been  amaz-  j 
ingly  varied  and  abundant,  but  oil 
has  always  been  elu.sive  --  the  i 


refining  facilities  at  the  coast,  j  a  price  higher  than  27 'a  cents. 
Imperial  Oil  contemplates  the  j  (The  domestic  ceiling  is  24 
doubling  of  its  plant  at  loco,  near  I  cents).  At  this  price  metal  is  only 
Vancouver.  Shell  has  already  ex-  }  available  from  Canadian  producers 
panded.  B-A  Oil  has  an  important  :  and  U.S. -owned  mines  in  Chile, 
one  prize  .she  could  never  grasp.  I  project  under  w-ay  ajid  Standard  j  Free  market  prices,  range  as  high 
Has  .‘Vlmost  Everything  I  has  purchased  waterfront  prop-  as  37  cents  a  pound.  D.P.A.  chief 
Briti.sh  Columbia  has* had  in  one  j  ^t'ty  '"'ith  a  '’ie'"’  to  establishing  |  Flelschmann  insists  that  the  U.S. 
degree  or  another  almost  every-  |  more  refining  plants.  For  a  con-  j  ceiling  price  was  a  measure  intend- 
thing  that  other  provinces  have  j  .siderable  period  dating  back  to  ,  ed  to  provide  relief  to  America’s 
had  in  the  way  of  natural  .sources  ^  the  days  when  the  prorincial  gov-  ;  allies  to  make  urgently  needed  free 
of  wealth.  Fur  w-as  the  first  '  ernment  and  the  oil  companies  ;  world  metal  available  to  them  at 


commodity  that  brought  t!-aders  [  tvere  not  conspicuously  friendly  :  prices  they  already  can  ill  afford,  j 

to  the  west  coast  -  the  Hudson's  |  there  was  a  feeling  on  the  pai-t  of  '  if  civilian  consumers  in  the  U.S.  ’  •»*  » *j 


Bay  Co.  and  the  rugged  independ-  j  I-he  industry  that  B.C.  was  not 
ents  such  as  Captain  John  Meares  ;  sufficiently  co-operative  to  war- 
w’ho  almost  got  Britain  and  Spain  |  rant  expansion  either  in  refining 
embroiled  in  a  new  w'ar  at  Noot-  I  or  exploration  for  oil.  However, 
ka  Sound  back  in  the  day.s  w'heu  I  there  has  been  a  rapprochement 


the  sale  of  otter  pelts  to  China 
w’as  a  substantial  business.  Di.s- 
covery  of  coal  on  Vancouver  Is¬ 
land  and  gold  in  the  Cariboo  came 
during  the  Hudson’s  Bay  Co.  re¬ 
gime.  too,  and  the  great  metal  in¬ 
dustry  of  today  became  e.stablish- 
ed  on  a  solid  footing  soon  after 
the  turn  of  the  century  in  the 
Kootenay  district,  wheie  it  is  still 
dominant.  The  .s.axvmill  industry 
and  agriculture  'nad  tlieir  gcnesi.s 
with  the  pionecr.s,  and  salmon 
canning  fii'.st  flourished  on  the 
Fraser  Rixer  more  than  half  :i 
century  ago. 

Since  then  there  lias  been  a 
X'ast  diversfiicat ion  of  these  prim- 
arx’  raw  materials.  Although  only 
2  percent  of  the  land  surface  of 
the  province  i.s  arable,  farming 
ha.s  flourished  in  the  valleys.  The 
forests  that  clothe  such  an  enor- 
mou.s  area  of  the  province  have 
conlrihuted  most  to  the  present. 
Ind)i.stria1  stature  of  B.C..  and  the 
ri.se  of  the  pulp  and  paper  indus¬ 
try  thei-e  ha.s  opened  up  a  nexx' 
treasure  house.  Half  a  billion  dol- 


since  then,  and  a  few'  years  ago 


were  allowed  to  enter  the  bidding 
prlcea  would  skyrocket  further. 
Recently  Washington  dipped  heav¬ 
ily  into  its  .stockpile  to  overcome 
the  shortage  due  to  the  .strike  at 
Kennecott  Copper. 


Ltd.,  Eastw’ebb  Mines  Ltd.,  Feni- 
more  Irou  Mine.s  Ltd.,  Fission 
Mines  Ltd..  Fortress  Mines  &  Oils 
Ltd.,  Gay  Rix'er  Lead  Mines  Ltd., 
Geneva  Lake  Mine.s  Ltd.,  Gold¬ 
field  Uranium  Mines  Ltd.,  Gold- 
maque  Mines  Ltd.,  Gold  Uranium 


Oil  Leaseholds  Ltd..  Allenbee  Pet¬ 
roleums  Ltd.,  Alminster  Oils  Ltd.,  . 
Amber  Petroleums  Ltd.,  Anchor  j 
Petroleums  Ltd.,  Bison  Petrol-  j 
cums  Ltd.,  Brit-Leduc  Oils  Ltd.,  i 
Capexx’ell  Petroleum  Corji.  Ltd.,  i 
Caidina  Oils  Ltd.,  Capital  Petro-  j 
leums  Ltd.,  Cardinal  Petroleums  | 
Ltd.,  Cavalcade  Petroleums  Ltd., 
Centerfleld  Petroleums  Ltd.,  Chief 
Mountain  Oils  Ltd.,  Chief  Red- 
xvater  Oils  Ltd  ,  Consol.  Cordasun 
Oil.8  Ltd.,  Cordasun  Petroleums 
Ltd..  Crusader  Petroleums  Ltd., 
Dalo  Oil  Co.  l,td.,  Docana  Oils  &■ 
Mines  Ltd..  Edson  Oil  Company 
Ltd.,  Genalta  Petroleums  Ltd., 
Hy-Flo'A'  Petroleums  Ltd.,  Kersley 
Oil  &  Gas  Co.  Ltd.,  Lashbum  Pet- 


J  Golutmda  Dead  Mines 

‘ffaiidviuw  Mine%  .. 

it 

Irulian  Mlnc-s  4l04ft» 

Ko'denav  liclle  Gold 

.Oi) 

Dficil'it*.  Niu’;ul  Mines 

40 

Dn'tnier  HoitUr  (iold 

..T-i 

;  Dr’vatuer  Miiif*  Etd.  . 

OS 

(.>uatsiiii>  GoiiTKT  (iold  . 

Silhak  FVuiiiler  Mines 

.(>r> 

ravlnr  ilrfd^t'  lliver 

\:uian(ia  Mines  ( 11*48 » 

u*» 

[  Van  Iloi  Mines 

7ft 

SVostei  n  Kxnioratlon 

11-2 

West.  T'nuiiuni  Colialt 

i.i.'. 

L'NLISTKD  STOCKS 

Ind  u^triskit : 

Bid 

E.('.  TelfplKirie.  Ckjiii 

:!3.7.'. 

DC.  Tri..  . 

;).3.5fl 

D.i..  Tei..  1st 

iri.fto 

»  (,.  Tel  .  )>' ;.  gild 

110.00 

Oils; 

Alllancf 

.l>3> 

(*il  TVC. 

.12 

.\nn*rluari  !,*n1uc  .... 

1.0ft 

Hrltalta  .... 

4.C.'. 

C.N.R.  November  Net 
Again  Shows  Decline 

Operating  report  oi  Canadian 
National  System  for  November 
shows  net  revenues  off  sharply 
from  figure  for  same  month  last 
year  in  face  of  a  considerable  in¬ 
crease  in  gross. 

Revenues  from  o  p  e  r  a  t  i  o  n  .s 
amounted  to  $54,105,000  for  month, 
an  increase  of  $1,209,000  over  No¬ 
vember  1950  total. 

Operating  expen.ses, 


the  government  revised  its  regul-  {  ^.S.  copper  pi-oducers  recentlv  |  Exploration  Co.  Ltd.  Gordona 

_ lai-  _  -.2 a.  ^  i  r  4  •  T  f/i  fZVAa  T 1  a 


ations  wrlth  a  view’  to  giving  tlie 
I  companies  more  incentive.  The 
j  area  under  active  exploration  has 
I  Increased  seven  fold  since  then. 

I  A  partial  result  of  this  new 
j  policy  is  that  14,000,000  acres  in 
I  Briti.sh  Columbia  are  now  held  by 
!  the  oil  companies  under  permit, 

I  lease,  licen.se.  or  application.  For 
I  the  first  year  an  opo'ator  may 
I  hold  up  to  100  square  miles  (256.- 
I  000  aere.s)  for  a  $250  fee,  and  in  ' 
’  the  more  remote  areas  additional  , 
I  time  up  to  four  years  is  permit-  j 
ted.  An  operator  ready  to  drill  a  j 
W’ell  can  take  from  one  to  eight . 
I  license.s  surrounding  hi.s  xx-ell  so  | 
i  that  114  .squai’e  mile.s  or  92,160  j 
j  acre,s  may  be  held  at  nomonal  1 
!  cost  during  the  time  that  drilling  j 
I  opci'ations  are  under  way.  When 


i  >  .  ifi,  -  Mining  Corp.  Ltd..  Greatlakes 

went  on  record  with  a  statement  .  -.r,  t  *4  ^ 

>  TT  e  Copper  Mines  Ltd.,  Great  Moun- 

W'aming  U.S.  fabricators  not  to  ,  /  %  „  r,  j  t  ■, 

..  .  _ tarn  Iron  Corp..  Halden  Red  Lake 

switch  from  copper  to  aluminum.  v 

Mines  Ltd..  Hamil  Sliver-Lead 

Copper  would  soon  be  In  more  | 
ample  supply  than  the  light  metal 


were  $6,696,000  greater  at  $.50,- 
roleums  Ltd.,  Leberta  -  Redxvater  j  316,000;  hence  net  revenues,  at 
Oil  Co.  Ltd.,  Lloydal  Petroleums  I  $3,789,000,  showed  a  drop  of  $5,- 
Ltd.,  Lubricon  Petroleums  Corp.  1  489.000. 

Ltd.,  Maidstone  Oils  Ltd.,  Mam-  j  For  11  months  ended  November 
moth  Petroleums  Ltd.,  Masters  !  30th,  operating  revenues  aggre- 
Oll  i  Gas  Ltd.,  Maygili  Petroleum  |  gated  $570,533,000  and  were  $66.-  |  finerv-  and  it  i.s  expected  to  be  com- 
Co.  Ltd.,  Metoils  Ltd.,  Monogram  j  885,000  higher  than  for  same  pe-  i  pleted  early  thi.s  Summer.  The 


I  famous  Sprayberry  Trend  of  West 
,  Texas  where  it  has  approximately 
,  40  locations  to  drill.  Important  ex¬ 
tensions  W'ere  di.sco^'ered  in  the 
.  Doyle  area  of  Okl.ahoma  as  well 
I  as  the  Ramona  a-^ea  of  California. 
In  December,  the  keel  of  a  12.5,- 
000-barrel  Great  Lake.s  tanker  was 
laid  In  CollingWi-X).!  Ontario.  To 
I  he  launched  in  the  Autumn  of  ihi.s 
[  year,  the  streamline  tanker  will 
I  be  iLsed  to  transport  Canadian 
!  crude  oil  from  the  pipe  line  ter- 
^  inlnal  at  Superior.  Wiscon.sin.  to 
however,  i  the  refinery  at  Clarkson.  The 
tanker  w'ill  bring  to  20  the  number 
of  ocean  and  lake  tankers  ow'ned 
by  or  under  charter  to  the  com¬ 
pany. 

Construction  i.s  proceeding  on 
the  expansion  of  Moose  Jaw 
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for  which  peak  demand  is  only  to 
i  come  a.s  the  aircraft  building  pro- 
I  gram  gels  underway.  What  the 
j  IT.S.  copper  producers  foresee  i.s  a 
I  drop  of  world  market  price.s  to  U.S. 

I  ceiling  levels  .a.s  expansion  in  r~rl- 
on.s  parts  of  the  world  will  odd 
I  400,000  tons  of  Uie  capacity, 
j  T.e<Ml.  Zinc,  Tin  Easier 
I  This  development  has  ii  t 
I  taken  place  lately  with  reg  '  > 
lead,  zinc  and  tin.  As  th'' 
had  not  shown  up  as  bu;. 
months,  the  price  of  foreign. 


Jlines  Ltd..  Harrison  -  Hibbert  | 
'  Mines  Ltd.,  Head  of  the  Lakes  , 
i  Iron  Limited,  Huhill  Yellow'knife  ! 

Mines  Ltd..  Indogo  Consol.  Gold  | 
;  Mine.s  Ltd..  Indore  Gold  Mines  [ 
Ltd.,  Kabour  Mines  Ltd.  Kayrand  i 
Mining  &  Development  Co.  Ltd.,  I 
Kel.sina  Kirkland  Gold  Mines  Ltd.,  I 
[  Ke.'vmope  Gold  Mines  Ltd..  Kej'-  j 
I  lode  Cobalt  Silver  Mines  Ltd..  Kil- 
harry  Red  I.ake  Gold  Mine.s  Ltd.,  | 
I  Kirkland  Larder  Mines  Ltd..  Lake  ! 


rlod  last  year.  An  increase  of  $80.- 
022,000  in  operating  expenses  re¬ 
sulted  on  a  decline  of  $13,137,000 
in  net  revenues  for  11  month  pe¬ 
riod  to  $41,396,000  as  compared 
with  $54,533,000.  j 


refinery  will  then  produce  products  |  hr 
at  more  than  twice  its  pre.sent 
rate. 

Late  in  1951  pliui.s  were  com¬ 
pleted  for  construction  of  .a  new 
$1,500,000  grease  plant  at  Clark¬ 
son  refiner}’.  The  plant  is  to  have 
an  annua.)  capacity  of  15.000.000 


ly  Mexican,  lead  was  marked 
oil  or  gas  'is'di'scovered‘'in  co’m^  i  free  market  levels  of 

mercial  quantity  a  21-year  lease  '  rents  and  higher  to  19  a 
may  be  taken. 

Province.  Retains  Stakes 
However,  the  government 
doesn't  want  all  potential  produc- 


lar.s  ha.s  been  the  province’s  reve-  i  five  areas  to  be  blanketed  by  one 
nne  from  foi’est  industry  during  I  or  a  few  large  groups.  At  the 
the  past  year.  A.s  for  mining,  no  I  stage  w'hen  oil  in  commercial 


regard  to  lead,  zinc  and  tin  are,  ; 
entirely  contingent  on  the  ahsten-  ; 
in-  .  tion  of  U.S.  buying  on  the  free  j 
lown  ;  world  markets  and  that  they  ne-  ' 
23 1-  I  ce.ssitatcd  in  many  cases  substan-  1 
cents.  I  lial  diminution  of  the  U.S.  govern-  ^ 
Tliis  price,  at  which  the  British  j  ment  stockpile.  This  U.S.  attitude,  i 
Ministry  of  Supply  recently  bought  ^  no  doubt,  reflects  WasJilngton’s  be-  ; 
substantial  quantltie*  in  Mexico  is  lief,  that  the  threat  of  war  has 
only  one  half  cent  over  the  New  ^  diminished.  But  the  U.S.  govern-  ^ 
York  price  (celling  price)  of  19’, ••  |  ment  i«  still  anxious  to  buy  its  t 
cents.  !  stockpile,  not  to  speak  of  the  many 


Petroleums  Ltd.,  New  Meg  Oils 
Ltd.,  New  Minoils  Exploration 
Ltd.,  Oilcrest  Petroleums  Ltd,,  Oil 
Selections  Ltd.,  O.sage  Oil  &  Ex¬ 
ploration  Ltd..  Petromine  Explor¬ 
ation  Ltd.,  Petromine  Exploration 
&  Finance  Co.  Ltd.,  Plateau  Pet¬ 
roleums  Ltd..  Pyriiinid  Oils  Ltd.,  i  Two  radio  beacons  are  to  be  set 

Resolute  Oil  &  Gas  Co.  Ltd.,  Rib-  |  up  in  South  Georgia,  prlmarilj’  for  j  pounds  and  i.s  expected  to  bo 
stone  Valley  I'e.troleum.s  Ltd.,  use  of  w.haling  fleet.s  in  the  An-  [  operation  by  the  beginning  of  ne.xl 
Sentry  Petroioum.s  Ltd.,  Soiix  Pet-  j  tarctic.  They  are.  being  construct-  |  year.  It  will  be  equipped  to  man- 
roleums  Ltd..  Spike  Rodwatcr  Oil  cd  in  the  United  Kingdom  at  the  j  ufacture  a  full  range  of  the  finest 
Co.  Ltd.,  Stampede  Petroleum.^  i  order  of  tlie  .Vdministration  of  the  j  quality  automotive  .and  industrial 
Ltd.,  Sweet  Grass  Oils  I.td.,  Trans-  ;  Falkland  Lslands  Dependencies.  greases. 

I.*duc  Oils  I.td.,  Trifield  Petrol¬ 
eums  Ltd.,  Wesberta  Oils  I.td. 

Industrial  Storks 
Acadia  Granite  Company  Ltd., 

Anglo-American  Timber  Corp.  Ltd. 

Atlantic  Keystone  Co.,  Kop  Bev¬ 
erages  Ltd.,  Transvision  -  Televi¬ 
sion  (Canada)  Ltd.,  Weistern  Po¬ 
tash  Corp.  Ltd. 


Deficit  Looms  for  Vancouver! 
May  Cali  For  Tax  increase 
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Special  to  The  Financial  Times 


Western  Canada  Caal 
Campanies  In  Merger 


province  has  such  a  variegated 
store  gold,  silver,  lead,  zinc, 

copper,  tungsten,  tui  —  the  list 
seems  almost  endless.  In  the 

waters  off  the  coast  of  B.C.  the 

harvest  ranges  from  wliales  to 
herring. 

Bountiful  Heritage 
A  bountiful  heritage,  but  al¬ 

ways  there  has  been  that  one  mis¬ 
sing  link  in  the  industrial  chain  j 
-  oil.  Not  that  tlii'v  havini't  tried 
to  find  it.  Mr  Paltullo’s  venture 
wa.s  only  one  of  inany.  5’ea,r.s  ago 
ilicv  were  drilling  for  oil  in  the  ' 


quantity  is  discovered  the  proper¬ 
ty  held  by  an  operator  i.s  checker- 
boarded  in  such  a  manner  that  50 
percent  of  the  area  of  the  license 
revert.s  to  the  crown.  The  govern¬ 
ment  thus  retains  a  stake  in  the 
productive  area.  But  the  govern¬ 
ment  ha.s  provided  concessions  to 
the  companies  in  the  way  of  cash 
refunds  of  the  first  year  rental  in 
return  for  geological  report.s.  cre¬ 
dits  for  drilling  amounting  to  .50 
percent  of  the  cost  of  a  well,  cash 
I’pfund  for  a  new  di.scovery  of  oil 


to 

are  now  only  fractionally  higher  ' 
than  the  New  York  price  20.3  j 
cents.  Tin  has  also  experienced  ■ 
successive  drops  on  the  free  mar-  [ 
kets  as  Washington  still  sticks,  : 
notably  in  its  negotiations  with  i 
the  Bolivian  producers,  to  a  price  | 
in  the  neighbourhood  of  $1.03  per  i 
pound  at  which  it  is  .selling  tin 
from  the  stockpile  to 
sumer.s. 


•  IjCthbridge,  Alta.  - 

'The  same  is  true  with  respect  |  U.S.  consumers  more  more  severe-  I  corporation  of  Coleman  Collieries  i  ^  ' 

zinc  where  world  market  prices  |  ly  curtailed  in  thir  operation  tCKlay  !  t,td.,  to  operate  three  coal  mines  |  ^ 


Official  in- 


than  ever  before,  who  would  be  ;  jn  the  Alberta  .sector  of  the 
willing  to  pay  for  higlier  price.s  if  |  crow’s  Nest  Pass  was  announced 


they  were  allowed  to  do  thi.s  The 
easing  of  the  free  world  market 
prices  is  entirely  due  to  a  volun¬ 
tary  rationing  on  the  part  of  tiie 
U.S.  government  with  a  view  to 
enabling  allied  government.s  to  fill 

their  most  urgent  armament  need.s  |  Hillcrest-Mohawk  Collieries  are 
U.S.  con-  I  at  price.s  they  can  afford.  included  in  the  deal. 

At  the  level  of  pre.soit  U.S.  ceil-  Consolidated  Mining  and  Snieli- 


here  by  H.  A.  Howard  of  Calgary, 
president  of  International  Coal 
and  Coke  Co.  and  McGillivray 
Creek  Coal  and  Coke  Co. 

Besides  International  and  Mc- 
GiUivray  Creek  companies,  the 


!  VANCOUVER.  --  This  city  went 
I  beliind  about  $600,000  in  its  oper- 
;  aliens  last  year,  and  a  three  mill 
I  increase  in  the  tax  rate  may  be 
i  neoass'di-y  to  meet  Vancouver's 
rising  cost  of  doing  bus¬ 
iness. 

As  a  te.sult  of  the  new  federal 
census  figures,  Vancouver's  share 
of  the  province's  .sales  tax  revenue 

will  be  ‘scaled  do)\'n,  according  to  .  ]^t•nditure.s  exceeded 
Finance  Minister  Herbert  An.s-  !  ne.^-  by  .$600.00u. 
comb.  This  inean.s  that  the  city's 
share  of  the  tax  for  Hit  fi.scal  year 
c’liding  March  31.  1952,  wdll  be  re¬ 


year.  Thus  the  additional  $400,000 
received  oi’er  and  above  the  1951 
estimate,  and  about  wliicii  there 
has  been  considerable  coninieni, 
actually  belongs  to  1952. 

A  formal  report  to  the  city  cuun- 
ti!  thi.s  month  outline.®  the  fol¬ 
lowing  points ; 

P.ediii'tion  in  sales  ta.x  revenue.®. 

Wliile  final  figures  will  not  be 


NEW  SH.ARES  READY 

In  connection  with  change  iix 

■  name  of  H.  R.  MacMillan  Export 
‘  Co  Ltd.,  to  MacMillan  i’  i  -.ini 
[  Ltd..  an(i  tiie  increase  ic  '  hta! 
I  stock,  'innoimcement  is  nia-^e  tha‘ 

I  new  sliare  certificates  have  been 

printeii  giving  effect  to  change.®, 
and  will  be  i.ssued  without  charge 
;  upon  surrender  of  those  row  held 
to  the  transfer  agent,  Tlie  Canada 

■  Trust  Company,  at  Toronto.  Mont¬ 
real,  Vancouver  or  Winnipeg. 


.Stockpile  Piirclia.sos  May  Resuine 
It  1.8  important  to  note,  how- 


ril¬ 
ing  price.'),  demand  for  all  the  ba.se 
metai.s  is  expected  to  continue  un- 


of  25  percent  of  the  cost  of  the  |  ever,  that  these  developments  with  |  abated  until  1954. 


ing  Co.  of  Trail.  B.C..  it  is  under- 
I  stood,  hold.s  a  controlling  interest 
,  in  the  new  company. 


avaiiahlf  until  the  city  closes  its  j 

book.®  pre.sent  figures  .show  ex- 1  carried  forward  to  1952. 

tual  reven-  vvhicii  promises  to  be  a  critical 
year  tro.’i)  -4  budvgtary  point  of 
Ta.xe.s  and  otliei  revenues  di.I  riot  1  view. 

.meet  1951  expenditures.  The  city  laces  a  .staggering  bill 

Of  the  .sum  of  .81.  !55.*))iu  '.vmch  '  .r  1952  for  •wage  increases  to  city 
duce®!  to  about  ,$3,533,400.  .4.s  a  |  was  bi  ougiit  forw'ard  finm  pre-  |  iiaff.s.  It  is  acknowledged  tliat 
I’csult  of  the  payment  Deeembi'r  -i-ious  years  to  balance  tlie  1951  '  civic  employees  have  a  strong 
15  of  the  ,51.809.525,  the  first  pay-  ladget  it  will  'oe  nece^.sarv  lo  u.sc  srguiiiem  for  better  wages  and  » 
ment  in  tlie  new  year  will  be  about  ■VGOO.OOU  for  1951  oiieration.s  Icav-  laig"  pai’L  of  then  demand.^  will 
$■500,000  les.s  th.sn  in  the  pi-evious  mg  a  balance  of  $850,000  which  have  'o  be  met. 
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C.  P.  R.  Earnings  Declined  In  L 
Year  of  Active  Operations  [ 

Year-end  Review  by  President  W.  A.  Mather ,  f 
Stresses  Unfavourable  Comparison  of  Railroad  '  ^ 
Rates  With  Prices  and  Cost  of  Services  in  General  !  i 


In  IPfil  biisinpss  artjvity  in  Can-  |  Karly  in  thp  26.S00-t<in  { 

•a*,  ronflnned  at  a  vpry  biRh  IpvpI.  flapsbip  of  tlip  Canadian  Pacific  t 
Developments  in  international  af-  fleet,  the  Empre.ss  of  Scotland,  re-  ‘ 
^rs  and  the  necessity  for  heavy  \  stored  t#ie  house  flap  to  winter  L 
defence  production  caused  some  j  cruises  out  of  New  York,  makinp  f 
dislocations  but  employment  re-  ;  a  series  of  seven  cruises  to  the  ; 
,  mained  generally  at  a  high  level  J  West  Indies  and  South  America, 
and  the  volume  of  both  internal  ,  The  p.''pular  liner  gained  further  i 
and  international  commerce  was  j  distinction  in  November  when  i 
maintained  at  record  heights  in  '  Their  Royal  Highnesses,  the  Prin-  i 
most  fields.  I  cess  Elizabeth  and  The  Duke  of  I 

Canadian  railways  share<l  in  this  Edinburgh,  embarke<l  at  Concep-  I 
activity.  However,  in  the  case  of  I  tion  Bay,  Newfoundland,  to  re-  I 
the  Canadian  Pacific  Railway,  j  turn  to  Liverpool  after  their  Can-  , 
while  the  estimate  of  tonnage  to  adian  tour.  This  vessel  will  make  I 


Advertising  Manager 


•  'll’ 


Brown  Company 
Had  Big  Year 

Sales  and  Earnings  Both 
Widely  in  Excess  of  Pre- j 
vious  Year's  Figures 


'  :  A  new  Iiigh  record  in  sales  ,uid 

I 

earnings  of  Brown  Company  was  i 
established  during  fi.scal  year  | 
t  ended  November  30th.  according  to  I 
^  a  message  to  stockholders  from  j 
R  '  Lawrence  F.  Whittemore,  compa- 


compared  with  $4,021,910, 


Ship  Movements  From 
Canadian  Ports 


Shippfnv,  the  eiteedirst  mo^lnr  of  freight  in  overseas  trade,  is  of  primary 
importanre  not  only  to  Canadian  eiportera  hot  to  many  allied  Indostries, 
to  flnnneial  agents,  to  eustomers  abroad  and  prodarera  at  home.  As  an 
fsclusi^e  ser^lrs  to  Canadian  exporting  indostriee.  The  FInanelal  Times 
publishes  Meekly  •  list  of  ship  movements  from  Cansdisn  ports,  compiled 
uith  the  cooperation  of  all  shipping  companies  and  vessel  managers, 
throughout  Cansds.  Traffic  managera  and  export  managers  of  Canadian 
industry  and  export  services  are  invited  to  avail  themselves  of  this 
rinancisl  Times  feature.  M'hirh  will  list  movements  from  all  Canadian 
Ocean  ports.  The  listings  will  always  cover  the  succeeding  four  neeks. 


I  Howe  Sees  1952  iSuirou.!' riing'muui^^iaurc., 

.  _  I  I  i.ii  C'anuda  for  t.hc  Cirat.  lime.  Tbv 

A  r  AnOf  nPr  aircraft  arc  all  of  new  typra,  tl'c 

eVIlwClld  iCF-lOO  of  entirely  new  depigii. 

I  P  11  W  Field  equipment  for  the  army  i.s 

!  I  dVOrdule  Y  edr  ■  *’**’•'?  largely  .switched  from  Bri- 
;  't'.sh  t.^-pe  to  American  type,  re- 

;  '  _  ;  quiring  the  eslahli.s'hment  of  op'A' 

I  In  Year-end  Review  Says  |  p*o<hiction  methods, 

I  Difficulties  Ahead  fori  "Becau.se  the  Canadiajt  program 
i  TL:.  V  A  c  T*  I  fonall  relative  to  that  of  llic 

I  I  hiS  Year  Are  Specific,  i  united  Slate.s,  the  protiuction  of 

I  Not  General  i  some  equipment  for  the  armed 

- -  forces,  vehicles  and  a  variety  of 

j  Pointing  out  in  a  year-end  re-  other  good.s,  i.s  not  being  under- 
^  j  view  that  19.'>1  wa.s  .a  good  year  taken  at  all  in  Canaria,  or  only  on 
’  for  Canadian  buslne.ss  at  home  a  restricted  scale.  Con.seqnentiy,  i 
I  and  abroad,  Rt.  Hon.  C.  D.  Howe,  large  quantity  of  equipment  nm.-i 
!  Mini.ster  of  Trade  and  Commerce  he  imported. 

I  and  Mini.ster  of  Defence  Produc-  "In  addition;  while  Canadian  pro- 
i  tion,  .said  that  he  ha.s  every  rea-  duction  is  getting  started  a.s 
I  son  to  believe  that  the  outlook  for  quickly  as  possible,  iiece.ssai  y 
I  19.')2  is  favourable.  "There  will  equipment  ha.s  had  to  be  imporl- 
j  be,”  he  said,  "difficulties  and  un-  ed,  mainly  from  the  United  States, 
j  certainties  from  time  to  time,  but  Some  of  these  factors  have  acted 
i  this  is  to  be  expected.  Basically,  to  slow  up  oiir  program.  Delay.s 
I  however,  Canada  is  in  good  shape  are  being  overcome,  however,  anri 
J  and  well  able  to  take  advantage  production  of  nulitary  equipment 
i  of  the  opportunities  that  lie  ahead  is  .steadily  increasing. 

1  and  to  surmount  any  obstacles  inflation  and  ITodnction 
;  that  may  appear. 

;  "Rearmament,"  t  he  mini.ster  1  "Pri'-e.s  rose  to  a  marked  degre> 

,  emphasized,  "is  a  complicated  and  i  Canada  between  the  beginning 
j  protracted  busine.ss.  In  many  i  end  of  1951.  They  rose  much 
!  parts  of  the  world,  including  Can-  '  ‘^ss  rapidly  towards  the  end  of 
I  ada.  It  has  resulted  in  rising  i  •■•i®  than  in  the  first  few 

prices  and  in  shortages  of  raw  ma-  j  months.  In  other  words,  inflation- 
;  terials.  On  the  other  hand,  some  ary  pressure  abated  a.s  the  year 
;  slackness  appeared  in  our  eco-  j  progressed.  Government  a  n  t  i- 
I  nomy  in  the  last  half  of  1951.  ■  inflationary  action  took  hold. 

!  Sales  of  some  consumer  goods  de-  |  Panic  buying  disappeared, 
i  dined  and  unemplo,yment  occur-  i  "Production  continued  to  rise. 

I  red  in  certain  localities,  but  these  !  easing  the  impact  of  the  prepared- 
■  are  specific,  not  general  difficul-  ness  effort.  In  1950,  the  gross  na- 
I  tics.  !  tional  product  amounted  to  $17.8 

I  "Defence  production  was  a  ma-  j  billion;  in  1951  it  increased  to 
!  jor  preoccupation  in  Canada  dur-  i  about  $21  billion.  In  physical  vol- 
'  Ing  1951.  To  those  who  umlerstand  |  ume  tenns  this  is  an  increase  o( 
the  program  and  the  problems  about  O'"; . 

which  face  it,  tlie  accomplish-  j  “For  some  industnc.s,  sales  have 
ments  thus  far  have  been.  I  be-  i  declined  considerably  from  the 
lieve,  sati.sfactory.  The  govern-  !  exceedingly  high  levels  reached  in 
ment  has  announced  a  program  of  i  the  early  part  of  1951,  when  heavy 
defence  expenditures  of  $5  billion  anticipatory  buying  took  place, 
in  the  three  years  starting  April,  The  result  has  been  a  decline  in 
1951.  Roughly,  $1.5  billion  of  this  \  .sales?,  commencing  in  the  second 
sum  is  needed  by  the  Department  i  quarter  of  the  year,  which  applied 
of  National  Defence  to  meet  all  |  particularly  in  the  case  of  cars, 

'  its  ordinary  expenditures,  such  as  household  uppliance.s  and  textiles, 
pay  and  allowances  and  adminls-  "Govemnient  credit  restriction.s, 
tratlve  costs.  Tlie  remaining  $3.5  which  were  imposed  to  assist  the 
billion  is  for  direct  expenditure  on  necessary  shift  of  resources  to  de- 
I  military  goods  and  materials.  In  fence  purposes,  have,  to  .some  ex- 
j  the  first  seven  months  of  the  fis-  j  tent,  accentuated  the  decline  in 
cal  year  1951-1952,  orders  of  $l,-|the  demand  for  consumer  durable 
326  million  have  been  placed.  Al-  j  goods.  As  a  result,  some  price  ad- 
though  a  great  volume  of  orders  j  justments  have  taken  place  mul 
remains  to  be  placed,  the  overall  j  competition  ha.s  become  keener." 

I  pattern  has  been  established.  ;  Development  of  Resource.? 

Big  Aircraft  Program 

“Aircraft  production  accounts  "Because  of  the  need  for  raw 
'  for  roughly  one-third  of  the  whole  materials.”  Mr.  Howe  said.  "Can- 
defence  procurement.  This  large  ada  is  able  to  make  a  major  con- 
aircraft  program  reflects  not  only  Iribution  to  the  defence  effort  of 
the  responsibilities  allocated  to  the  Western  world  through  its 
the  Air  Force  itself  hut  also  the  owm  resource  development.  In  the. 
Army’s  need  for  mobile  airborne  last  five  years,  $2.5  billion  has 
units  and  the  Navy’s  increased  been  spent  in  Canada  on  the  de¬ 
emphasis  on  aviation.  A  variety  velopment  of  our  natural  re- 
of  aircraft  and  engines  are  being  |  sources,  most  of  this  lii  fields  e.s- 
i  made  or  planned  in  this  country,  sential  to  the  defence  of  the  free 
includig  the  F-86E  by  Canadair  world. 

Limited,  in  Montreal,  and  the  "Many  of  these  projects  are  of 
CF-100  and  Orenda  gas  turbine  '  long-run  importance  and  of  heroic 
by  A.  V.  Roe  Canada  Limited,  in  I  proportions.  The  building  of  a 
Malton.  '  railway  through  the  northern 

"Other  important  sectors  in  our  i  wilderness,  the  construction  of  a 
defence  production  program  are ;  pipe-line  acro.ss  three  provinces, 
shipbuilding,  which  calls  for  ex-  |  the  creation  of  huge  aluminum 
penditures  of  $150  to  $200  million;  1  manufacturing  facilities  in  an  un¬ 
clothing,  of  some  $300  million;  and  j  developed  area,  are  examples 
electronics  of  $560  million.  |  which  portray  the  economic 

“Much  of  the  equipment,  for  the  i  growth  of  our  country.” 


DESTINATION  DATE 

TO  ILK.  PORTS 


OPERATOR  OR  AGENT 


be  handled  during  the  year,  pre-  four  cruise.s  this  winter,  operating,  i  been  appointed  advertising  man-  fiscal  year,  the  backlog 


was  about  realized,  o.n  the  o'..her  ,  On  the  I’acitic  Coast  two  new 
hand  an  increa.se  in  working  ex-  ves.sel.s  joined  the  fleet  of  the  Brit- 


L.-i  Montreal.  ha.s  a  background  of 
.iver  22  years  in  the  telephone  hus- 


Quciition 


penscs,  owing  to  higher  wages  and  isi;  Columbia  Cea.st  Steamsiiip  me.ss.  He  is  a  former  direct:)r  of  i  ha.s  come  up  for  disetussion  but  the 
costs  of  materia!  and  suppue.-*.  to-  Service.  The  Piineess  of  Nanai-  ^he  Advertising  and  Sales  E.xecu-  management  must  decide  whether 
gether  with  the  introduction  of  the  mo.  a  C, 000-ton  composite  car  ferry  lives  Club  of  Montreal.  Mr.  Me-  it  is  better  to  pay  dividends  now 


Of  1950  by  some  $10  million.  service  on  the  busy  36-mile  stretch  j  *he  , 

In  a  year  of  high  economic  activ-  |  of  the  Gulf  of  Georgia  separating  Toro 
tty,  this  result  must  be  regarded  ;  Vancouver  and  N.anaimo.  the  prin- 
as  extremely  disappointing,  and  it  cipal  distributing  and  transporta-  | 
has  again  been  necessary  for  the  '  tion  centre  of  Vancouver  Island  1^ 
railways  to  make  application  to  the  i  where  the  Canadian  Pacific  pre-  '  |\C 
Board  of  Transport  Commissioners  viously  erected  a  new  rail  and  ship  . 
for  authoritv  to  increase  their  terminal.  The  Yukon  Princess  was  Vl% 


freight  rates. 

Rates  Out  of  Line 

It  should  perhaps  be  pointed  out 
that,  after  all  the  outstanding  ap¬ 
plications  have  been  grante\i.  the 
increases  in  railway  charges  -.vill 
have  amounted  to  less  than  60  per 
cent  from  the  levels  prevailing  be¬ 
fore  the  Second  World  War.  Com¬ 
pared  with  this,  wholesale  prices 
in  general  are  now  more  than  140 


place<i  in  operation  in  the  growing 
British  Columbia  coast-wi.se  trade.  ; 

A  new  weekly  steamship  service 
desigrned  to  meet  the  needs  created  : 
by  large  developments  in  the  area  | 
was  instituted  between  Vancouver  i 
and  Prince  Rupert,  gateway  to 
Kitimat  and  other  huge  under¬ 
standing.?.  I 

•Airlines  Service  Extended 


Kelvinator  Net 
Shows  Decline 


Operations  Progressive- 
ly  Restricted  by  Effects  they  w 
on  Sales  of  Creefit  Curbs  sum  of 


ticipation  of  next  spring’.?  sinking  '  nnd  CdiisRow 
fund  requirements.  :  J 

Company,  it  is  pointed  out,  is  '  •— Al»o  tc 

spending  a  lot  of  money  on  new  i  (H)— Rrfr 

plant  and  equipment.  It  is  work-  j  xo  EUROPE 

ing  on  a  two-year  program  and  i  „  ,  ... 

t  ...  .  '  From  Saint  John 

for  1951  and  19o2  will  spend  • 


.\vonnioiitli 

Jan.  ft 

’•nellllan” 

'iinard  Steamship  Co. 

,  .\4 onniduth 

Jan. 

“Porellan” 

rmiard  Steamship  Co. 

Hull 

Jiiii.  10 

“Sacramento” 

McLean  Kennedy 

,  1  OlHiiHl 

Jnn.  2a 

‘‘.\.xsvria” 

riinard  Steamship  Co. 

Loii(lf>n 

Jon.  ,*> 

*’.\rabiip’  (R) 

CnnartI  Steamship  Co. 

Ijvrrpool 

Jan.  0 

“Vsia"  (Rl 

Cniiard  Sfeamship  Co 

1  DiiMiti.  liulfast 

Jan.  7 

“Faiiaci  Heail” 

McLean  Kenneily  J.td 

From  West  Si.  John 

Jan.  .'ll) 

.  N.B. 

"Cortona”  (R) 

Gnnard  .Sleainship  Co. 

Nf>4casrlp.  Igulth 

Jan.  Tt 

“Gairncsk”  (Ri 

Furness.  WHhy 

1.1  vrrpftol 

Jan.  7 

•Reaverford" 

Candn.  Pacific  .S.  .S 

I.oihIoii 

Jan.  7 

"lleaverliike"  (R> 

Ciandn.  Pacific  .S.  S. 

I. iver  pool 

Jan.  11 

’’Fmn.  of  Canada"  (Rl 

Candn.  Pacific  S.  S. 

T-iv.vpooI 

l.on(*on 

Jan.  10 

‘Hiiip.  of  France”  (Hi 

Candn.  P.icific  S.  S. 

Jan.  11 

••Beavereove”  (R> 

(;andn.  Pacific  S.  S. 

l.ondftn 

.Tan.  20 

•'Heaverdell”  (R)* 

Candn.  Pacific  S.  .S. 

lifirulfin 

From  Halitas 

Jan.  28 

‘•Reax’crbrae’** 

Candn.  Pacific  S.  S. 

DuMii).  Watei  toi  vl 

Jan. 

•‘Irish  Oak” 

Shipping  Limited 

Newcastle.  I.eltli 

•Kan.  .5 

“Calri'esk” 

Furness.  Withy 

Liverpool 

Jan.  8 

“Newfoundland”  (R) 

Furne.ss,  Withy 

rtlastf044 

Jan.  8 

“Salacia” 

Cniiard  Steamship  Co. 

.S'oiitiiainpton 

Jan.  H 

“.Siiniarla” 

Cunard  Steamship  Co. 

llrKto).  (.liannel  Pis. 

Jan.  10 

“Kiicndla” 

Furness.  Withv 

From  VancosTor 

Jan. 

“.Scythia”  (R) 

Cunard  Steamship  Co, 

I*  K, 

Jan.  10 

•Boolongena” 

Kniplre  .Shipping 

I.O!n|i>p,  Mnnrh’ter 
Lpndo!!.  Liverpool 

E. Jan. 

"Pacific  .Strongliold” 

Furness.  Withy 

nnd  I'llnsRow 

Jail.  17 

••f.nkonla” 

Balfour  Gnthrle  tCan.'i 

f.K. 

Jan.  26 

••Seattle"  (Ri* 

C.  Gardner  Johnson 

IK 

I.ate  Jan. 

“Boolongeiiaa” 

Empire  Shipping 

•— Al»o  to  Continental  i’orts  and  SeandlnaTla. 
( H)— Refrlgeraled  Space. 


been  completed  for  1953-1951  but 
they  will  involve  a  .substantial 
sum  of  money,  he  asserted. 


YFARS  ENDED  SEPTEMBER  .lOih 
1951  19.50 

!  Ol)!’-  t■rllfil^  .  .  '.f.To'J.JS.'i 

Nol  Lunin;?,  I.C'M.t'.S.S  l.fU2.t>( 

Kiirn  per  .Sharf  s.l.2t  S(.i 


process  waste  ore  from  the  Ver- 


in  general  are  now  more  than  140  Canadian  Pacific  Airlines  con-  |  Annual  report  of  Kelvinator  of  next  April, 
per  cent  higher  than  at  that  time  tinned  to  .serve  the  nation  over  |  Canada  Ltd.  reflect.s  unfavourable 
and  the  increases  are  most  marked  10.000  route  miles  of  domestic  op-  i  operations  during  latter  part  of 
in  commodities  essential  to  rail-  erations.  as  well  as  by  regular '  fiscal  year. 

way  operation.  Wage  rates  have  overseas  flights  to  .Australasia.  Report  points  out  that  available 
risen  almost  in  the  same  ratio.  The  ^  Auckland,  N.Z..  wa-s  added  during  ,  supply  of  refrigerator.s  in  Canada 
total  income  of  the  nation,  whether  the  year  to  the  trans-Paoific  itiner-  >  far  e.xceed  the  re.stricted  demand 
measured  in  production  of  goods  '  ary  which  now  includes  Honolulu,  ir.  the  latter  half  of  the  fiscal  year 
or  in  money,  has  increased  many  Canton  Island.  Fiji  Islands.  Auck-  and  company  operations  were  pro- 
fold.  land  and  Sydney.  On  it.?  Var.cou-  ,  gressively  restricted  from  the  end 

Without  doubt,  tne  great  major-  ver-Tokyo-Hong  Kong  operations.  ■  of  June.  I 

ity  of  the  Canadian  people  would  '  the  four-engined,  pressurized  Can-  ,  Balance  sheet  shows  a  rei,iuction  ■ 

agree  that  its  railways  should  adair  IV’s  of  Canadian  Pacific  in  net  working  capital  at  $3,793,-  \ 
have  facilities  and  equipment  of  I  Airlines  continued  to  make  a  def-  325  as  against  $4,771,413.  > 

the  most  modern  kind  to  permit  inite  contribution  to  the  Korean  :  Restriction  in  operations  is  at- 

the  safest,  speediest,  most  efficient  air  lift.  i  tributed  to  credit  curbs  and  an  in- 

and  most  economical  movement  of  -phe  com'oanv  i.s  the  first  airline  foreign  made  refrigerators  j 

goods  and  passengers,  but  this  can  j-  Xorth  America  to  nlace  orders  lo-loiving  a  cut  in  i.mport  duty  to 
only  be  accomplished  by  the  rai.-  jet  airliners  two  ’’Comets"  of  j  per  cent  *rom  22.5  per  cent  and 
ways  being  permitted  to  earn  English  manufacture  being  on  removal  of  import  restrictions, 
enough  to  finance  the  outlay  which  for  1952  deliverv.  These  expected  that  the  plant  ex- 

this  program  -.vill  necessitate.  DeHaviland  planes  will  be  placed  pansions  program  will  he  com- 

The  Canadian  Pacific  Railway  jjj  Au.«tralasian  service  where  in  Januarj-  at  a  final  cost  of 

is  now  engaged  in  executing  a  five-  are  expected  to  operate  at  '  ^bout  $3. .500. 000.  of  which  $1,825.- 

year  plan  which  will  involve  an  in-  makimum  efficienev.  502  wa.s  spent  in  1951  and  .«600.000 

vestment  of  $400  million  :n  new  The  future  world  situation,  and  rem.ains  to  be  paid  out. 
motive  power,  rolling  stock,  both  .  effect  upon  Canadian  industry  | 

passenger  and  freight,  and  other  i  a;j(i  trade,  is,  of  cour.se.  extremely  '  f  |  x  L  I 

facilities,  and  this  program  is  by  unpt^dictable,  but  the  Canadian  i  jSSKdiClICWdn 
no  means  excessive  as  compared  j  pacific  anticipates  that  business 

■Adth  the  needs  which  are  to  be  1952  will  be  maintained  at  about  Tra/^A  I  irFr  ' 

anticipated  if  the  nation  is  to  con-  ■  levels  of  the  past  year  and  con-  I  IGUC  LI 

tinue  its  present  rate  of  progress,  times  to  endeavor  to  improve  the  _ _ 

’The  company .?  replacement  of  efficienev  of  its  ox>erations  in  order  ^  i  /’’N  X  X 

steam  with  diesel  loc  ..motives  has  to  meet'  transportation  require-  I  Government  Uttering 

continued  and  was  extended  to  the  ~ipr.is  ,  New  Source  of  Business 

territory  between  Calgary  and  -  j  Information  on  Province 

iest  gradients  of  the  .system.  A  YeaY  rOf-  Hegma.  -  The  Saskatchewan 

total  of  28  ot  the  most  powerful  U  I  I  VI 

diesel  units  used  in  Canada  were  I  a  a  .1  ^  >  f..  _ _ _  ...  ,  u 

placed  in  thi.s  important  service,  MarathOR  COrp  11  |  information  -  trode  h.sts  o^sLT! 

and  a  further  38  .such  units  are  ;  ■  I  ~  r  j  j 

,  .  ,  ...  .  .  -  atchewan  firms  classified  accord-  . 

marked  for  dehverv  in  19-52  to  ,  _  ■  ,  v  • 

complete  the  dieseli'zation  of  this  ,  “  Bleached  sulphate  ,  mg  ro  business, 

strategic  262  mile  section.  ^he  Marathon  Cor- !  These  trade  lists  consist  of  more 

To  Let  the  constantlv  increa.?- .  Marathon.  Ontario,  ^  than  100  bu.smess  c!as.s:fications  I 


Relc..  Hf>ll..  rierm’v  Jnn  9 
'  Fniiiee.  IVIfziuTii,  Holland 
and  iteriimny  Jail.  81 

I  From  W’eRt  8t.  John.  N.B. 

“Wanslead” 

“Wendoyer” 

Cunard  Steamship  Co, 

Cunard  Steamship  Co. 

Belli  .  Moll.,  (term. 

.  Mediterrnnean 
!  Relj: .  Holl.,  rierm, 

'  From  Halifax 

Jan.  5 
Jan.  10 
Jan.  21 

“Mont  Clair” 
“Montcalm” 

“Prlns  Alexander" 

Montreal  Shipping 
Montreal  Shipping 
Shipping  Limited 

^  I'ranee.  BeJtfiimi 
•  Coiit..  Scandinavia 

;  From  VaneoQvor 

Jan.  .S 
Jan.  22 

’’Pomfront’’ 

“Tldaholm” 

Furness.  Withv 

Sw  edish  .\merican  Line 

!  TO  EAST  AND  SOUTH 

AFRICA 

1  From  St.  John,  N.B. 

From  VancooTcr 

South  .Africa 

Dec.  29 

“Hoegh  SHverspray” 

Dingwall  Colts 

j  TO  FAR  CAST, 

INDIA 

AND  STRAITS  SETTLEMENT 

‘  From  St.  John,  N.B. 

1  India 

1  India 

1  From  Halifax 

Jan.  3 
Jan.  20 

“City  of  Lucknow” 
“City  of  Durham” 

McLean  Kennedy  Ltd. 
Mcl.ean  Kennedy  Ltd. 

'  Manilaa.  Jap.,  India 
From  VancoQvar 

Jan.  18 

“Ijaura  .Maer.sk” 

Robert  Reford  Co. 

Manila.  J'pan,  China 
.Vaniln,  Initla 

Manila.  Straits.  India 

Manila.  India,  Strt« 
Dntrli  E.  Indies 

Ja  pan 
<  )rient 
and  Panama 
r.untral  .America 
Cuba.  Mexico 

Jan.  3 
Jan.  9 
.Ian.  9 
Jan.  li 
Jan.  12 
Jan.  12 
.tail.  15 
Jan.  18 
Jan.  1)i 
Jan.  23 
Jan.  2t) 

“China  MaiP’ 

"Lombok” 

“Weltevreden” 

“Haxvn  Craftsman” 

“Weltevreden” 

“Castlevllle” 

"Koheho  .Maru” 

’’ Vlgan” 

“Sunjewel” 

“Norvlken” 

‘Maria  de  Larrinaga” 

American  Mall  Line 
IHiigwail  Colts 

Dingwall  Cotts 

Dingwall  (iotts 

Dingwall  Cotts 

Balfour  Guthrie  ((3an.) 
Empire  Shipping 
Empire  Shipping 
Saguenay  Terminals 
Robert  Reford  Co. 
Saguenay  Terminals 

Trade  Lists 


Sees  Good  Year 
For  Exporters 


ful  1952  May  Better  Last 
Years'  Record 


mited,  says  in  a  year-end  state-  culia.  Mexico  Jan.  2i)  ‘Maria  dc  L«t 

ment  on  Canada’s  export  outlook  ,  o-, 

,o-.>  Manila.  Jai>.,  China  Jan.  2,1  •‘.lava  Mall 

iOr  1.  0,..  Hawaii  Jan.  2.5  “Hawn  Planter”  Dinitwall  Cott 

W'noci  cr.jtwi.,.,  o...  Manila,  India  Jan.  30  “Hoenh  Silvermoon”  I)in«wall  Cott 

\5nen  .Statl.?lCS  are  available  Manila.  J-i-an,  China  Feb.  6  “India  Mall”  .Vnierican  Mai 

.'howing  the  full  result  of  -our  ex-  ;  jq  WEST  INDIES  AND  GULF  OF  SIEXICO  AND  8.  A. 

port  activitie.?.  the  Exporters  reo- :  g,.  j„hn.  .VB. 

or, I  mdicstes,  they  mIH  probably  ,  ,  -Sparrehoim’ 

sho\v  an  all’-tinie  hig^h  \alU6  of  $3,-  iturniuda,  \V,I.  Jan,  ll  “Ijociy  NVIson 

700  000  000  Canada’s  nosition  in  Bahamas  Jamaica  .Ian.  1.3  “Candn.  Chal 

puaiCiUU  li.  ,,  ,,,  v»n»r  VWI  Ian  If.  “V,irr.rlne<  " 


year.?  to  the  point  that,  when 


.Vmerican  Mail  Lino 
ninawall  Colts 
Dinnwall  Colts 
.Vniertcan  Mall  Line 


Record  Year  For  Regma.  -The  S^l<«chewan 

..  ,1  ^  f  however,  that  a  large  portion  of  : 

AAaratnOn  Goro  n  \  "  o-ar  exports  are  to  be  found  under  j  Froir 

mai  a  ll  lUI  I  V.UI  p  1 1  l  information  -  trade  lists  of  Sask-  categon-  of  raw  materials.  We  i 

-  atchewan  firms  classified  accord-  ,  increa.singly  endeavour  to  :  xZ, 

Ne-A-  York.  —  Bleached  sulphate  ,  Z-®  usine.-,s.  market  our  consumer  goods  i  NEWTOUNTJLAND  SERVICE  FROM 

pulp  mills  of  the  Marathon  Cor-'  These  trade  lists  consist  of  more  I  ■ 

poration  at  Marathon,  Ontario, ;  than  100  bu.siness  classifications  I  _  v.  ■  .  I  \vL' 

produced  113,000  tons  of  pulp  m ,  comprjiing  .more  than  20.000  |  will  be  a  continuing  de- 


Government  Offering  calculated  for  1951.  it  may  r 
D, much  as  22  billion  dollars 
New  Source  of  Business  amount  Canada’.?  export  ; 

Informetion  on  Province  vities  have  plaved  an  impor 


85  much  as  22  billion  dollars.  Of  r;.  \  ,  I'.anama,  W-Co 
this  amount  Canada’s  export  acti-  ,  .vmi-rifa 
vities  have  plaved  an  important  ' 
pan.  P.4CIFIC  I 

,  ,  I  From  St.  John,  N.B. 

It  should  be  pointed  out,  he  -wants  Zf.iand 
however,  that  a  large  portion  of  .\ustiaiia 
car  exports  are  to  be  found  under  j  From  v«nto«T«r 
the  categorj-  of  raw  materials.  We  j 
must  increa.singly  endeavour  to ;  Ausir.dia 


'  Huvuna.  Vera  Cruz 

Jan.  8 

“Sparreholm” 

“Ijady  Nelson”  (R) 

Burniuda,  W.I. 

Jan.  11 

'  Buhftrnos  .lamalca 

Jan.  1.3 

"Candn.  Challenger” 
“.Surprinct” 

1  P.  lUro.  Venez.,  NWI 

Jan.  10 

'  South  .\nierlra 

Jan.  15 

"Itowrln” 

Haiti.  Jam..  Panama 

•Inn.  10 

“Orionc” 

Havana,  Vera  Cruz 

Jan.  2*5 

“Tunaholm” 

Boriiiijila,  W.I. 

Jan.  ‘27 

“Candn.  Cruiser” 

liaham:^.  Jamaica 

Jan.  28 

“Candn.  Constructor” 

Do.  Hep 

From  VancoQvcr 

Jan.  28 

•’.V  Vessel” 

C.  America.  Panama 

W-f least  S.  .\mer. 

Jan.  15 

“Santa  Juana” 

Chile 

Mid-Jan. 

"ivlopidas” 

C..\.,  Panama,  AV-Coast 

Smith  .Ainerira 

Jan.  22 

“Santa  Elisa” 

Swedish  .\meri,?an  Line 
'  andn.  National  S.  S. 
Candn.  National  S.  $. 
Sakueiiay  Terminals  Ltd. 
Cunard  Steamship  Co. 
Saguenay  Terminals 
Swedish  Amerioan  I.lne 
Candn.  National  S.  S. 
Candn.  National  S.  S. 
Saguenay  Tcriniiials 


C.  Ciardner  .lohnson 
Umpire  Shipping 


C.  Gardner  Johnson 
C.  Gardner  Johnson 


C..\..  Canal.  C.arlbb.  Jan.  2t  “.\nchor  Hitch”  C.  Gardner  Johnson 

TO  P.4CIFIC  ISLANDS,  AUSTRALIA  AND  NEW  ZEALAND 


Jan.  28  “City  of  Shrewsbury” 
Jan.  30  “Port  Wyndhani” 


Jan.  Ill  “Kookaburra" 
Jail.  14  “Thor  I" 

Jan.  15  “Scdgepool” 


Mtl.  .\ustralia  N./.  Line 
Mtl.  Australia  N.Z,  Line 

Empire  Shipping 
Empire  Shipping 
empire  Shipping 


Halifax 
West  St.  John 


io?n  PFoductioti  wUl  produce  coHsided-  cording  to  a  statement  by  Premier  y  ....  ,,  'Halifax 

additional  orders  for  42o0  freight,'  ^  ^  _  i  m  r  rmorrioc  mioioto,.  ,,<•  demand  55,-11  depend  .sub.stantiall'/ , 

...  ,  -  ■  .,#1-0  I  ablv  more  next  vear,  D,  C.  Ever-  i-  c.  uougias.  minuster  oi  co-oper-  r  .  |  iiaiitax 

car  units  have  been  given  for  19.o2  I '  n  .  »  ♦  aGor,  on  the  extent  to  which  steel  and  j  Halifax 

,1,11, -0-1.  ®st,  companv  pre.?ident,  state.?  in  a. ion.  Halifax 

•  annual  repon,  kies  and  earnings.  Offered  for  the  first  time  in  matenals  wi  I  be  made  avail-  | 

Capital  (M.tlay  ,860  Million  hig^ '  Canada,  trade  lists  are  a  specializ-  manufacturing  exporter.?.  i  ib.Df.-.x 

The  total  capital  outlay  for  new  ;  ed  form  of  business  information  1  ^on^istent  with  our  defence  pro-  ;  TO  T1 

equipment,  inclu'iing  locomotives,  , 
pasenger  equipment  and  freight  ■  ,,.v. 


Jan,  5  “Fort  Avalon”  (R>  Furness,  Withy 

Jan.  7  “Manch.  Dlyision”  <R»  Furness.  Withy 

Jan.  8  “Newfoundland”  (R)  Furness,  Wllhy 

Jail.  11  ••North  Coaster”  Clarke  Steamship  Co. 

Jan.  14  “Fort  Hamilton”  Furness.  Withv 

Jan.  14  “Manrh.  Merchant”  iU)  Furness,  With 

Jan,  23  “Manrh.  Trader”  (R 1  Furness,  With 

Jan.  25  “North  Coaster”  Clarke  Steams 

Jan.  2.5  “North  Otaster"  Clarke  Steani.s 


Halifax  Jan.  25  “North  Coaste: 

Halifax  Jan.  25  “North  Coaste 

Halifax  Jan,  .3  “Belle  Is'e  H” 

Halifax  Jan.  7  “Hedford  II” 

Halifax  Jan.  12  “Belle  Isle  H" 

Halifax  Jan.  15  “Bedford  H” 

TO  TEL-AVTV  AND  HAIFA 

From  St.  John,  N.B.  Jan.  9  “Akko” 


Clarke  Steamship  Co. 
Clarke  Steani.shlu  Co. 
Robert  Reford  Co. 
Robert  Reford  Co, 
Robert  Reford  Co. 
Robert  Reford  Co. 


equipment,  including  loc-ymotives.  ,  p^jp^  p^p^j.  and  i  which  have  been  developed  by  the  ;  from  st.  jonn,  ■>.».  aan.  a  -akko- _ March  Shipping _ 

pasenger  equipment  and  paperboard  increased  to  $91,552,- !  Trade  Services  Division  of  the  de-  A  welcome  feature  to  the  ex-;  '■  ~~ 

cars  during  1952  will  amount  to  previou.?  peak  of '  partment  of  co-operation,  Mr.  porter,  statement  .say.?,  i.s  the  i  Capital  FOf  taken  jointly  by  Merritt-Chapman 

around  $60  million.  $68,269,814  made  in  the  preceding  I  Dougla.s  said.  Tney  are  no-.v  being  ireedom  from  exchange  ‘''’"^'■‘’'  •0*1*  |^;||  |«  M  T  *  Inc.,  a  subsi- 

For  the  better  handling  of  ,  Respite  a  203  per  cent  in-  offered  in  lieu  of  revising  and  re-  Canadian  exporters  will  be  al- 1  FUip  IVIIII  III  diary  of  Merritt-Chapman  &  Scott 

perishable  commodities,  Canadian  : in ‘tax  provisions  over  the '  printing  SaskatchcA-an  Trade  Di-  I'wed  to  accept  their  own  good  I  ^  ,,  ,  ,  Corp.;  the  Raymond  Concrete  Pile 

Pacific  transportation  expert.?  and  ^  previous  vear,  net  earnings  were  rectories.  5vhich  nave  become  out  i  dollars  for  the  goods  they  are  scl-  j  York.  —  The  New  Zealand  ^o.,  both  of  New  York,  and  the 

engineers  worked  closely  -A-ith  the  materially  higher  at  $8.801,001, '  of  date.  Hng  abroad.  Whilst  the  greatest  |  G'’'’''®™'Bent  has  accepted  a  pi’o- ]  pietcher  Comstructlon  Co.,  Ltd.,  of 

National  Research  Council  and  ^  share  on  1.300,000  Saskatchewan  Trade  Lists  will  effect  of  this  move  will  be  psycho-  !  under  which  two  Amerman  ^  Auckland. 

others  interested  in  de\  eiopment  of  cQnmion  shares,  as  compared  •A'ilh  be  kept  up  to  date  from  year  to  logical,  its  practical  effects  will,  .  f".  .  'PP®  Pulp  luiH  is  to  be  built  at 

a  ne-A- kind  of  mechanically  refrig- I  or  $4.84  a  .share,  I  vear.  and  an  index  of  the  li.st.?  ih  Aido  be  considerable.  Another  ^  ^  ^  "P®  Puke,  165  miles  southeast  of 

crated  freight  car.  Tests  are  con-  ..;yp  continue  To  de- '  available.  bright  spot  is  the  prospect  of  in-  j  null  in  New  Zealand  to  provide  ^^^kUnd,  and  is  to  have  a  daily 


oiners  interesiea  in  dexeiopmcni  common  shares,  as  compared  -J/ilh  be  kept  up  to  date  from  year  to  logical,  its  practical  eitecis  will,  ^  .,j  i.v,  ^  The  pulp  mill  is  to  be  built  at 

a  ne-A- kind  of  mechanically  refrig- I  jg  tjgg  Qjjfi,  or  $4.84  a  .share,  I  vear.  and  an  index  of  the  li.st.?  ih  also  be  considerable.  Another  ^  ^  ^  "P®  Fbike,  165  miles  southeast  of 

crated  freight  car.  Tests  are  con-  ..;yp  continue  To  de- '  available.  bright  .spot  is  the  prospect  of  in-  j  null  in  New  Zealand  to  provide  ^^^kUnd,  and  is  to  have  a  daily 

tinuing  and  it  i.s  ex’pected  that  the  velop  new  lines  of  neces.sary  pro-!  .Also  being  offered  for  the  fir.wt  creased  trade  with  the  Briti.sh  j  new.spnn  an  c  em  ca  pu  p.  ,  production  of  150  tons  of  bleached 
new  equipment  Mid  add  con-sidti-  ^  jucls,  president's  report  says,  and  time  in  Canada  is  a  cla.ssified  list-  West  Indie.?  d'je  to  the  gov’-  This  ha.s  ’been  announced  by  |  .sulphate  pulp  and  175  tons  of 


MEN'S  APPAREL  AGENCIES  WANTED 

Selling  organization  of  several  men  covering  W’estern  Canada 
from  the  Lakehead  to  Victoria  with  offices  in  principal  cities, 
and  calling  on  department  stores  and  men’s  wear  stores,  arc 
open  to  accept  a  nationally-known  or  well-established  line  of 
I  man’s  wearing  apparel. 

JAMES  LOVICK  &  COMPANY  LTD. 

I  British  AiMricon  Oil  BHlIdlnq,  Toreato 

434  Dominion  Sqnoro  Building,  Montreal 


We  are  pleased 

to  announce  that  with  the  recent  lifting 
of  the  regulations  permitting  the  free 
movement  of  the  Canadian  Dollar,  we 
are  now  able  as  Principals,  to  offer  sub¬ 
scriptions  : 


ably  to  the  efficient  tran.sportation,  ,  in^pj-gve  those  now  being  manu-  j  ing  of  licensed  business  firms  and  ernments  B.W.L.  Liberalization  Prime  .Minister  Sidney  G.  Holland,  i  newsprint.  The  three  companies 
in  many  cases  over  tramscontinent-  factured  As  we  have  emphasized  ,  firms  paying  a  busine.?.?  tax  in  the  f'lan  for  -A-hich  they  are  to  be  con-  '  it  -vas  reported  by  Merritt-Chap-  i  also  will  build  a  sawmill  with  a 

al  distances,  of  such  peri.?hable?  as  I  know  of  no  line  of  city  of  Regina  fotr  the  year  1951.  '  gialulated.  ,  man  &  .Scott  Corp.  The  project,  ■  daily  capacity  of  100.000  board 

fish,  meat  and  fruits,  '  business  which  is  less  subject  to  I  Similar  Trade  Lists  are  to  be  made  ^  “it  is  our  opinion,  ’  .Mr.  Gray  costing  $15,000,000,  will  be  under-  i  feet.  i 

During  1951  the  growth  of  the  ^  violent  fl’jctuations  than  tiie  food  i  available  shortly  for  other  Saak-  concludes,  "that,  •.vhil.?t  1952  may  ^  ^ss=B==ss=sss:^=s=ss==^=^==ss=s=^=mtBss  • 

Canadian  economy  Aas  reflected  in  ;  indtu^try,  and  we,  who  package  the  j  atcheivan  busine.ss  centres.  .show  a  down‘,vard  trend  over  1951  '  | 

heavier  rail  carrying.?  of  .such  com-  j  travel  a  parallel  course.”  -  '  domestically,  our  exports  will  be  -  j 

modities  as  sand.  .?ione.  gravel  and  !  -  I  romoiliBa  Lisf  Of  ^  maintained'  and  may  even  be  in-  i  .  I 

cement  as  well  as  iron  and  steel  i  ^  argest  Lctrk  generator  in  j  creSi^over  1951  J.  D.  WOODS  &  GORDON  LIMITED  OPEN 

PHjducts,  pulpwofxi  and  paper,  ranaHo  ie  a  i  rllfn  dOUrceS  I  _ _  l 


cement,  a&  MeJi  a,»s  izon  and  steel  j  electric  ^enern-tfir  in  ■ 

p^duct,.  Pdlpw„«l  paper.  WelwS  cL.  i.  a  » «  'Jl ; 

There  was  also  a  sub.stantial  in-  ^  j^ojcrator  opened  at  Lake  Buntze, 
crease  in  the  volume  of  grain  ani  Vancouver,  in  1951.  [ 

yraln  products.  ^ _ _ 1 


.show  a  down-.vard  trend  over  1951 
'  domestically,  our  exports  will  be 
'  maintained  and  may  even  be  in- 
I  creased  over  1951.” 


CANADIAN  PACIFIC  RAILWAY  COMPANY 


Canadian  film  users  will  .soon,  1951  POft  CollRCtlOHS  j 
have  a  list  of  sources  for  spon.sored  '  In  Montreal  At  Record 

films  available  free  in  Canada.  It  -  j 

is  being  prepared  and  will  Soon  be  far  as  available  records  show,  i 

distributed  as  a  public  service  and  customs-excise  collections  for  the  ! 
(without  charge  by  Crawley  Films  p^rt  of  .Montreal,  according  to  fig-  j 
j  Limited.  ures  released  by  Port  Collector,  | 

I  Purpo.se  of  the  directory  of;  3^^  all-time  high  for  1951,  j 

'.sources  is  to  inform  Canadians  of  totalling  $457,690, .533  compared 
Uhe  availability  of  free  .sponsored  .  $384,987,629  for  the  previous, 

films  as  well  as  to  help  correlate  ,$366,329,727  for 

;  records  of  such  films  throughout  'jg.jq 

j  the  country  ^  Collections  for  the  month  of  De- 

I  In  order  to  make  the  directory  .  ^  ,tr,wn 


J.  D.  WOODS  &  GORDON  LIMITED  OPEN 
MONTREAL  OFFICE 


as  all-inclusive  as  possible  Craw- 
j  leys  are  witholding  final  run  of 
the  press  for  a  .short  time  .so  that 
companies,  associations,  provincial 
;  governments,  etc.,  can  send  in  in- 
I  formation  on  their  films. 

Any  person  or  company  distrib- 


cember  at  $30  933,534  were  down 
sharply  from  the  preceding  month’s 
$48,513  802  but  moderately  ahead 
of  the  corresponding  month  in 
1950,  v.'hen  collections  aggregated 
$25  989,291. 

Figure.?  reveal  that  in  every 


utlng  free  sponsored  films  in  Can-  j  month,  except  one,  collection?  ex- 
ada  is  requested  to  send  details  of  ceeded  those  of  a  year  ago.  'The 
the  pictures  to  Crawley  Films  Lim-  1  one  exception  was  September  when 
ited,  19  Fairmont  Avenue,  Ottawa,  a  moderate  contraction  was  shown, 

_ '  due  to  the  fact  it  was  a  shorter 

Pictures  are  an  invaluable  aid  i  ■w’ork  month,  the  tobacco  worker.? 
In  teaching,  whether  students  are  j  strike,  and  ‘hat  final  day  of  the 
•young  or  old.  month  was  '’••“day. 


Mr.  O.  M.  Tambull 


Mr.  A.  N.  Steiner 


J.  D.  Woods  &  Gordon  Limited,  ManaRemerit  Consultants;,  are  pleased 
to  announce  tne  opening  of  an  office  on  Januarx-  2iui.  1932.  in 
Montreal,  Que.,  m  the  Aldrcd  Building,  507  Place  d'Armes.  Mr. 
D.  M.  T  unibull,  who  has  hf*^n  a  Director  of  int  organization  for 
many  years^  has  been  appointed  Resident  Manager.  Mr.  A.  N.  Steiner 
will  be  associated  with  him  In  tha  capacity  of  Assistant  Manager. 


Massachusetts  Investors  Trust 

Assets  of  over  $436,000,000 

Keystone  Custodian  Funds 

Assets  of  over  $210,000,000 

Affiliated  Fund  Inc. 

Assets  of  over  $158,000,000 

Eaton  &  Howard  Fund  Inc. 

Assets  of  over  $  79,000,000 

High-grade  securities  representing  a  wide  dis¬ 
tribution  of  American  Bonds  and  Storks. 

These  we  are  able  to  edd  to  our  alreedy  wide  field 
of  Canadian  Fundi  ;  —— 

•  Commonwealth  International  Corporation  Ltd. 

•  Leverage  Fond  of  Conoda  Ltd. 

•  Bolonced  Mutual  Fund  of  Canada  ltd. 

•  Corporate  Investors  ltd. 

•  Mutual  Accumulating  Fund. 

•  Resources  of  Canada  Investment  Fend  Ltd. 

li'i’  iuft'tc  inquiries 


CANADIAN  ALLIANCE 

CORPORATION  LIMITED 

THI  RoVaL  bank  building,  MONTREAL 


HA.  9181 

Members  cf  the  Investment  Dealers'  Association  ot  Canada 


